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Audit for an impact for the public

INDEPENDENT AUDITOR’S REPORT

To the Readers Of
Broadcasting Publication Autharity Financial Statements

For the year ended 315 December 2019

I have audited the Financial Statements of Broadcasting Publication Authority (BPA) for the year
ended 31 December, 2019 as required under sec 114 (2) of the Constitution, Part VII, Sec 42(4) of
the Public Finances (Control and Audit) 1981 and Sec 22(1) of the Kiribati Audit Act, 2017. The

Financial Statements comprise of the following:

e Statement of Financial Performance
e Statement of Financial Position
e Statement of Cash Flow

e Notes to the Accounts

Qualified Opinion

In my opinion, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at December 31, 2019, and of its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards

(IFRSs).
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Basis for Qualified Opinion:

The total balance for fixed assets - BPA HQ, as per Note 13 did not agree with the mathematical
addition of depreciation charges. The total balance was reported as $109,687.51, however, when
adding up the individual depreciation charges for each fixed asset, the balance would be
$110,459.54,

There was also a variance of $1,162.39 of the total depreciation reported in the Fixed Assets
Schedule (Notes 13} against the Statement of Financial Performance and Cash Flow Statement.
The total depreciation in the Fixed Assets Schedule was reported $205,692.22, however, in the
Statement of Financial Performance and Cash Flow Statement, the balance of depreciation was
$204,529.83. Hence, the variance reported.

We could not substantiate and verify the balance of $137,382.51 for Owner’s/Shareholders
Equity in the Cash Flow from Financing Activities as per reported in the Statement of Cash Flows.
No Statement of Changes in Equity was included in the Financial Report, which is an incompliance

to the International Accounting Standards {IAS 1.10).

EMPHASIS OF THE MATTER

We would like to draw the attention to the matters described below:

BPA reported its outstanding debt of $12,145.00 to TAK, currently known as CCK, and which now
awaits the Board’s decision. As far as we can go back, the balance was brought forward from
2014 as per the MYOB records. Nevertheless, BPA noted that all payments to CCK will be
refunded, as they should have been exempted from the CCK license.

A total balance of payroll liabilities $52,185.12 are still outstanding and reflected on the Financial
Statements as at the end of 2019. Most of these outstanding were brought forward balances
from the previous year, which we would like to highlight as an indication of cash flow issues

within the company.

| have conducted my audit in accordance with International Standards of Supreme Audit Institutions

(ISSAI). My responsibilities under those standards are described in the Auditor’'s Responsibilities

paragraph of my report. | am independent of the Company in accordance with the Ethical
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requirements that are relevant to my audit of the financial statements of the Company and | have

fulfilied my other responsibilities in accordance with these requirements.

| believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our

qualified opinion.

Board’s and Management’s Responsibilities for the Financial Statements.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting

process.
Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion as required under the Public Finance {Control and Audit) Ordinance
1976 and Kiribati Audit Act, 2017. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with 1SA/ISSAl will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs & ISSAI, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
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. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

) Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with gavernance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report

unless law or regulation precludes public disclosure abaut the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on other Legal and Regulatory Requirements

BPA lodged its Financial Statement on 5*" March 2020 therefore indicating BPA’s campliance to
Section 20 of the SOE Act 2013.

Independence

Section 114 (4) of the Kiribati Constitution stipulates that the Auditor General shall not be subject to

the direction or control of any other person or authority.

Other than the audit, we have no relationship with or interest in BPA.

Date:28/04/2021

Mr. Eriati Tauma Manaima

Auditor General
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BROADCASTING PUBLICATION AUTHORITY
CONSOLIDATED STATEMENT OF FINANGIAL PERFOMANCE
FOR THE MONTH-END 31st DECEMBER 2019 '

REVENUE

Radio Adver{Rav
Sponshorship Programs Rey
Live Programs Rev

Radio Programs Rev

Hire of BRA Services: Rev
FM Radio Beivites Rev
Publication Services Rev

Admin & Account Services Rey.
Xmas Branch Ingome

Total Income

i}

tess Cost of Goods Soid
Giass Profit (L6ss).

Plus Prior-Perict ligm

Other Revenue

Interest on IBD/Interest on ioars

“TOTAL OPERATING REVENUE

EXPENDITURE
Total Staff & Benefit Expenses-

“Total Administrative & Oherating

Total Non-Cash Oparating Exp
Total Expenses

PROFIT/LOSS

AR AFANE N RARABARARETAUARD VAR N

BPA GHAIRMAN

-

‘ LConsolitiaied
BPAHQ
605,708
BG,611
489,087
48326
38388
12,750
47429
' a5 186

Kreas
: 605,708
69611
469,087
43,326
33,339
12,750
47;429
43,136

31,890: 31,890

Year:2019.

Consolidated
Year; 2018
547,060

84,023

304,705

44,242
19,091

29,423

44,781

26 925
41,727

1,324,386 31,880 1,356,275

1,141,072

‘2,193

5440

1,324,926 31,890 1,356,816

97,232
51,545
© gasan

747,072
£14,458
221,789

619,540
4ot3
126947

1,143,804

660,549
416,964
260,048.

1,453,320

1,338,461

1,208,700 243,620

TUE226 @730 (96,504)

.

{494,857)

HE RS T PR PR Y I R N

BPA DIRECTOR

—
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ASSETS

CURBENT RSﬁETS
Gash & CashEqUivaient
Accounts receivable.

Total current.assets

LIABILITIES
Less rCurrent Habilities:
Accounts payabie
Other - CurrenitLiabilities
Total‘current liabilities

WORKING CAPITAL.
Plus: Non Current Asscts

Property and squipmant:

‘Less: Long-term Habilities.
Soft-Loan - CCK

NET ASSETS
Represented by

Bhayeholders Equity
General Resetves
Accumulated Eariing (Deficit)
Total Sharsholders equity

fjﬂé.,w

caenEeEwade wenusam

QPA QHA!RMAN

Impresf/Advances Expenses. .

s
"

i

| Nﬂtﬁ..f

e m—_—,
AP Toirl Ye RTLL sopART

10

1

12

5

%
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BPAHQ

BROADCASTING PUBLICATION AUTHORITY
CONSOLIDATED STATEMENT OF FINANGIAL POSITION
AS AT 31 st DECEMBER 2019, ‘

2018

103319
225,940
5,622

Xmas

BT

350

2019

Consolidated
421,804
.244,% 8

5972

Gonsolidated
49,585
206,399
951

34562

37,411

372,293

257,535

403,939
dD:354

A7,B80
1,831

251,928
52,185

192,476
46,813

304,113

239,289

. 244,293

Cgomee

59,820

(22,409)

68,180

18,248

202,969

650,759

853,728 "

1,007,128

626,350 §

921,908

§ 1,005,374

203 558

188516
125 042

§77,026
(248,675)

1,045,542
1123,634)

4,052,502
(27 428)

293,558

628,350 §

921,908

§ 1,025,374
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‘Consolidated Cash Flow State
for the year eénded 31 st December’ EMQ

Met Cash Flowr from; Opetating Activitigs: 4 : ﬁ ‘

Nofes;

Cash Fiows from Operafmg Botivities

Retwipt from Costonters ‘
Paymehtis Suppiiers and emp%qyefé&
Infersst Received

Cash Fiows from Investing Aclivities

2019

"1,620,821.91

1,884,002.34

2018

1,063,928.99
1,099,172.18.
£39.98

Cagh B:Cash Equivalents at, emﬂ of mrmd 2

Beawsllat Cost ‘ - I
Buiilding Premises et Cost: 7,544.34 7,348.55
Plant, Machiiie & Transmitter 12,738.64 49,595.63
Motor Vehicles at Cost Y 2.365.00 2,400.00
Furnlture & Flifings 3,933.45 -
-Office Equipment 24,547.59 15,350,16
Net Cash Flows from divesting Activities z 2 T, 504,58
-Cash Flow from Financing Acthites. .
Owner's/Shareholder Capital o (137,382:51) {94,779.44)
Ascumulate Retained Earnings ' {75;088.73) (27,128.11)
Net Cash Flows from Financing Achvities (212,46%.24«) {12’! W’BET
Meg mmase!ﬂes:rease fof thepericd n L T2019.80 (82,216.44),
© Cash &Gash Equivalerits atBeginnirig of period _dg 584 60 131,801.04

) ﬂpj:e 1

Reconmhation of Net Frofit to Net' Gash'fmm ogaaratmg aceviities

Net Profil.oss) ) A +(96,503.82) (194,657.36)
Add: Back Depreciation L , 204,520:83 204 187.50
Total of Net Profit.& Add Back Depreciation S T 28, 29,530,124
Increass/Decease I Assets & Linbilities _ , ,
Trade Debtors (54,977:08) {220,211.35)
Provision for doubiful tebts - A7 259,52 13,212.88
Stalf Advance - BATI02 (95‘1‘1.9}
" Previous balances. 307,285.34 128,615.08
Stalf Imprest - 6,368.20) -
Trade Craditors 59,451.76 182,478.11
VAT S . 4,196.44
* . Provisionfor Audi Fee . 16,525.00
Banking Saving payable. . 8940 -
Staff Tak Payable - b " 4,49675 26,001.27
" Tax Withiolding 5% e S 12703 -
KPF Payable S L 4,152.25 e
TOtaE imreasemeﬂmase nAgsety &L:h:ﬂitles B - S F20,563.84 . 159,954.13

Na‘& ﬁash Flow: Gperatmg Activitias L A

Note! 2 . o s
Cash Balance Re?sresenteﬁ #is follows af. 31 &1 Deaambe:’

942,60

Bank-Current Acc~ Accrio 152349 34,425.18
‘Bank Xmas A - Acc no 671172 " 17,885.36 4,192.65
 Baink Resemve BundAcono 835746, | 5,878:45 1,848.58
Bank IBD Ace no 152351 - 5;593,24 5,652.79
Petty Gash - TRW 500,00 500.00
Petly Cash « Xmas . 300.00 300.00
Cash on-Hand TRW 13,504.85 2,662.90
. Cash-on Hand Xmas - 250

: " 424,504.40 | 49,594.60
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“Broadcasting & Publication Authority

Notes fo the Financial Statements
For the Year Enided 31 Deceiiiber 2019

GENERAL L

“The Broadeasting and Publication Autfiority (8RA) was setup.in. 1679 under BRA Act, GAP 6A to provide

lotat sound broadoastic as b'u’bli‘c; sentige for the dissémiiation.of infonmation, gducation dnd entertalnment
fo.produce, print, and disiibute the national pewspaper, "Fe Uekera® and ofher autherized publications’
ACCOUNTING POLICIES

“the'Financial Statements are: prepared ‘underihe Higtorleat Cost Com:enhon modifted by vakuation of certain

' fxeci and cornply'with #e internatiofisl Axﬁcamtmg ‘Stantiards,

(i)

{ c?-)-

{dl)

D’EPREC]AT!ON‘
Deprecigtion method adopiud 18 the Staight: Ling Mﬁﬁh&d wﬁlch Te- congistent to previoys years, The rates

-appiies also sonsistent wifh previous: years @, felioww

Seswall  36.30% - 3yedrs
Building Pr a%. 25 years.
Plant Mech  /6:66% 18ygars:
Office Equi  '20%, 5 yeafs:
Furniture & 20% . Byears,
Miotor Vehly  25% 4years
STOCK

Stock has besh decided by ihe Board to: donated to Pre-schooi on Scuth Tarawa while thére
is no more Trading onditems not related to- BPA Sermces

‘The-'Finaﬂfﬁ%a’L Staiemenié afe:.expfjessedjiﬁ: i@}_&,_;,sg;ir;::liez'irl:'%Z:lqii‘seursj .

Provisions for doubtful dehts is provide:8% only of fhe totil vutstanding debtors at the year enied.
The rate appiy this year is consistent” wﬂzh rate used-giin the last two consecutive years.

3 REVENUE :
Revenug prmcepaﬁy represente the amountsreceived frem the sale:gf AM Radio, FM 88
services arid printing sénvices ds newspaper.

4  CAPITAL RESERVE - $111,505:37
The assets, Habllities and cash of the: publications division had been effectively included into the books of the
Broadcasting Division & chenged to departiselifs, under the Broadcasting & Publication Authority. At the start
of this' year when transféired took place of thase #‘éméi&“ihgz;éSSIats & liabilities, the capital of $111,305.37 was
omitted-during the transferexercise. Atthe end of Pecember2048 and we are ransferto shareholder equity
under Boarg approval and advised which reflectad this'vear accpunt 2018
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Siaff &-ﬁﬂ"ﬁﬂ?'ﬁ%ﬁﬂeﬁt Bxperises.
Details of. Expenses

Wages & Salaries 8 Hife Firs
Temporary Assistant o
Responsibiility/Entertalment allowance
Acting Allowanie

Charge. Allewance

Abriormal Alldwance

Shift Allowance
On-Calt Allowance
Chermical Allowance
Electrigity Aligiwante
Meal Allowance.
Rigging-Alfowance

Leave Grang

Staff Cvertime

Late Fag paid/KPF Surcharge

Note: 6

Administrotive & Operating Explinses

Details of Expenses

KPF $¥b,$iﬂ3r

House rent subsidy

Telephone Bil
Rechargg'n..."ﬁéiephonﬂ

ABSL Link Tabuaeran & Terainy

Electricity

internet

Postage.
Office Suppiies

Uekera oparating supplizs
Bank charges |
tand Rent

Membershin

Website expeﬁsés,
Radio.License

$496,336112

91560

433564
o :fgé;:a:é'
230,00

2,400:00
1,009.55,
1600,

3321847

143391

BPA Xinas-
- $66401.93
$7,36900
. 92955

" 42,010.19

3,480.84

8494

520,00

‘1050060

$5,765.83,

I

Year; 2015
Cosolidatad
‘fotal

86273795
16,780.33

5630.12
919.60
7.485.08
1,901.90
781648
43942
280.00
 2,920.00
* 1,009.55
10.06
64,725,600
37,983.80
1432291

Year: 2018

Cosclidated

Total
496,966.66
37.355.85
1,604,24
7.773.08
£.545.85
7,943.63
5,667.49
432.05
3,240.00
909,00
100.00
64,620.15
27.489.25
$90.00

519,84003

BPA Trwr.

35,50874

7,867.00
73,015.06"

: 238220

118318 10
“770
1&13257
22,698.40

371880
TA8sTs

941434

236285

97,282.28

BPA fmas
428014

89743

Y

3833248
248034
118040
o130

193.50

Pi7,072:31

Year: 2018

Cosolidetad

Total
40,488.58
7,867.00
23,807.49
2,332,20
357,251.58
2ZA80.34
1/588,10
18,593.87
22,698.40

3442:30

1,483.75
9,414.24
2,362.85
| 12259

660,549.33

Year: 2018

Losotidated
Total -

31,023.22
12,588.00
is,497.81
2,133.00
7,536.33
k| 2'4.-0?6;61
31,181.49
454.40
21,628.57
23,048.72
2,180.90
31,871.15
B12.00
612.00
3,299;00

i
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Bandwih Rental - New Skiss — "a,,{é','z&eur s 1.320.00 L717.00
_ CourtFees o - 210.00
New Expenses - VAT % 23003 o 7,230.08 6,649.61
Maljenance L 4BO00  9868.78 9,287.20
OSSWES . [EA0 564875 6,120.65
Fixed Assets Inslred : 118544, 1.185.44 1,440.80
Tower mainienange 4,949@9 e ' 4,542,582 8,948.10
Local Services 1192370 5000 1197370 693111
Fuel & OF 1316637 31400 1348037 13,422.83
Logal Traveling 2052585 20,525:83 17,336.95
Local Training 8, 364»92 8,364.92 879.20
Oversaes travafiing G5161L01°  BSB00  94,010.01 50,798:15
2D623.00 334.000  20,857.00 23,178.85
Bogrd .Expén’é‘;eg - Reacharge : 1152900 1,620:00 1,080.00
Board Expenses - Refreshment ' 332910 2,320.10 2.987.20
BoardlExplense‘s;éMﬂ Qﬁéﬁ;ﬁg ‘ ' ) 250000 756.00
Panalist Expenses 58000 R 680.00 '2,269.65
Management Expenses. 195560 S 125500 537.05
Board Entettaiimeit LEAE7D . 1,648.70 2,970.60
Folding & Collatiiig/ Uekéra Saledian Bonu 2, 735 gp : 2,735.82 50750

Repair otsrvehidle

‘Board expenses -Sitfing Allow

Fréight fof Uekera b outer is. 771,55 758.00

New Afbum ' Q,SG’I:GQ S 280000 300.00
Miscelleneous experss 2,611:45 97814 3,580.59 - ZaTzan
Fotal Administadve B Operating “ASRO1ZTA | 5K, 54543 614 &5?.37 440,754.61

e ——— . ot
f L .

Poter 7

ﬂm mmy m&&hﬁ_@em@s{

Deprecgamon Biperises

Doubtful Debts Expenses

Mote: &

Cash & Cash Enutvalent

Petty Casty ~HQ
Petty Cash -Xenas
:Caish, on Hand

BPA Kroas

10968747 .3 9484236

1925852

Year: 2018
Casolidated
Teital
204,520,838

17,259.52

Year: 2618
Cosolidatad
Total
224,1871.50

- 38, ?60 87

126,946.9%

94,842.36

221,789.35

rrr—

BbATow

500,00

12/504,85.

300.00

Ypar: 2019

Cosolidated

Towt -
50000
300,00

- 13,504.85

250 948,37

e

Year: 2018
Cosolidated
Totsl

500.00
300,00
2,665.40

Cash.at Bank - HQ (1532415 | 77,942.50 34.425.38
Cash at Bank - Xmas (671172) S, 1798536 17.985.36 4,192.65
Cash at Bank - RF (835745) - BEmas 567845 1,848.58
Cash a1 Bank - 1BD (152351) 569824 5.693.24 5,652.79,

' 10331904 1828536 12160440 49,584.60

TEOAZEG
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Trada Debtors

Less: Prov-for Doubtful Debs

Mote: 1D
Ienmrest & Advance
Staff. Advances

Staff Imprest.

Mote: 11 |
Avtouris Paisbles
Trade Creditors

Note: 12

Qther Cinreint Llahilities
VAT

KNAO Fee Exp

Staff Tax Payable

Tax Withholding
KPFLoan/Bank Saving

8768430
41,7436

BEAHnmss,
19874
- 1,198.47

Yo 2019
Cosolidated.
Tatal,
287,658.64
4294216

Year: 2018
Cosclidated
Total
232,681.61
(25,682.64)

206,998.97

2254040

BPA il
536890 «

BPR Kenias

356.00

187667 24871648

Yoy 2019
Cosolidated
Total

604.08

571820

P

Year: 2018
Cosolidated
Toial

95110

SFIZ8

BPA Hrkias

BRA AR
93884 4798503

208

35600

Yeay: 2019
Casolidated
Toital

251,927.67

§,322.28

953,10
b i g st e
Yoar: 2018
Cosolidated
Toist
192476.11

203,938.80. . .A7,089,03

251,927.87

T

16,525:00"

ISTEGHA . .1183108

1£27.03
3,748.65

Yaai: 2019
Cosolidlated
Tow

4,196.44-
16,525.00
27,588.02

137,03
.3,748.65

192,476.11
Year: 2018
Cosolidated
Total
4,196.44
18,525.00
26,091.27

40,354.06

13,831.08

52,185.14

$ 46,812.71
_ ‘




NOTE: 13 -

N@n{wrent Assets - BPA HQ_.W- R
DOifiee Famiwre Mutor

aqiﬁiamanm Fistings Vehww - Torat
Balance as at 1Jan 2019 $ 205,205.31 $ 33,076.72 '$ 107 031 75 $ 628 635 96 $ 753705 ¢ 393,877.01° % 1,376,364
Plus Additional $ ' 2416059 $ 26170 " $ 2.365.00 $ 12,686.00 $ 6,412'.54}"’ $ 45,886
Less: Disposal , e ' 5. -

Balance as at 31 Dec 2019 $ 230,36590 $ 33,338.42° $ 109,396.75  $ 641,321.96 $ 7,537.05 $ 400,28955 ¢ 1,422,250 -

Less: Depreciation

As at 01/01/19 $ 15002619 $ 32387.72 - $ 105456.75 3§ 543,111.29 $ 7,537.05 $ 262,074.11 _

Charge During year, $ 4607318 $ 95070 $ ~ingg.2»9flf%a 4271204 % - $ 1601158  § 10968751

Less Disposal Adjust I :

As at 31/12/19 $ 20509037 § 3333842 & 0935675 § 5882333 5 753705 5. 27808569

. Net Book values: : ‘ : ‘ .

As at 31/12/19 $ 2526653 $ - % - § 5549863 § © - '$ 12220386
$ 131,80290

As at 31/12/18 . $ 4ni7re12 § 689.00 $ . 1,575.00 $ 8552467 $ -

Non-Current Assets - Xmas Branch ey
' Wm ! Motor

. ; ﬁ;gﬁngs Yohicles - ‘g;tai ;
Balance as at 1 Jan 2018 $ 1300621 $ 234000 $° S 1369784 §  § 2868840 § 1,413,619
Plus Additional .~ § 387.00 $ 3,671.75 $ 5264 § 113180 - '
Less: Disposal o ' o T L o -
Balanceasat31Dec20l $ 1339321 $ 58117 $ ' - § 1369837 § = - § 29,820.20
Less Depreaatmn ‘ . o _
As at 01/01/19 " $ 1097478 § 214000 §.. - . § G5.88865 $ - § 825720 'y
Charge During year $ 241843 § 116235 & $ 9123112 - $ 119281 ¢ 9600471
Less Disposaf- : K '
As at 31/12/19 $ . 1339321 § 330235 % .. . - - $.74311977 $ .. -~ . $ - 945001
Net Book values: _ o : ‘
As at 31/12/19 $ 000 § 250940 § L s e7ise7 $ - § 20370193 649,596 |
- As at 31/12/18 $ 348417 § - 0% - s 7e055892 $ - $ 1864434

Consolidated Property, Plant & Equipment for HQ and Xmas Branch
Histotical Cost 243,756.11 3915017 10939675 © 2,011,15860 753705 43010975 284111143
Acc Dep 218,492,58 36,640.77 109,396.75  '1,328,943.10 753705 28753570  1,988,545.96 .
Book Value 25,266.53 | 2,509.40 Co- 682,21550 - - - 342,57405  852,3565.47
e S L T TP L L et e C o e ————— e
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