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Bairiki, Tarawa Tel2:  (686)75021335
Kiribati Email:  support@kao.gov.ki

Audit for an impact for the public

INDEPENDENT AUDITOR’S REPORT

To the Readers Of
Airport Kiribati Authority Financial Statements
For the year ended 315 December 2020-2022

| have audited the Financial Statements of Airport Kiribati Authority (AKA) for the year ended
31t December 2020-2022 as required under sec 114 (2) of the Constitution, Part VII, Sec 42(4)
of the Public Finances (Control and Audit) 1981 and Sec 22(1) of the Kiribati Audit Act, 2017.

The Financial Statements comprise of the following:

e Statement of Financial Performance
e Statement of Financial Position

e Statement of Cash Flow

e Statement of Changes in Equity

e Notes to the Accounts

Adverse Audit Opinion

In my opinion, because of the significance of the matter discussed in the Basis for Adverse
Opinion paragraph, the financial statements do not present fairly (or do not give a true and fair
view of) the financial position of Airport Kiribati Authority as at 31°* December 2020-2022 and
(of) their financial performance and their cash flows for the year then ended in accordance

with International Financial Reporting Standards.
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Basis for Adverse Opinion:

As shown in Appendix 1a, AKA failed to account for an accrued expenditure totalling
$24,680.05 that has resulted in the material understatement of the company’s liabilities and
expenses. (Refer Appendix 1). Under IAS 1, the company should have classified such operation
items as current liabilities even if they are due to be settled more than twelve months after
the reporting period. The audit also found when recalculating AKA trade debtors that is

materially understated by $370k or almost 60%. (Refer to appendix 2).

Considering the material and pervasive effects of these findings on AKA's 2020- 2022 Financial

statement, this audit opinion is appropriate.

| have conducted my audit in accordance with International Standards of Supreme Audit
Institutions {ISSAl}). My responsibilities under those standards are described in the Auditor’s
Responsibilities paragraph of my report. | am independent of the Authority in accordance with
the Ethical requirements that are relevant to my audit of the financial statements of the

Company, and | have fulfilled my other responsibilities in accordance with these requirements.

[ believe that the audit evidence obtained is sufficient and appropriate to provide a basis for

our opinion,

Other matters:
The audit would like to draw the attention and users of AKA Financial statement to the

following matters as stated below:

[, AKA has not complied with disclosing Prior Period item/Correction of Errors (IAS8) as
accompanying form part of the notes in t.i;le financial stateménts. o
Il Trade Debtors and Creditors Confirmation were sent but the confirmation vet to be
provided upon receipt. |
lil.  Board minutes were unavailable therefore we cannot verify the accuracy of the board
meeting held annually as part of audit compliance.

IV.  The Purchase of Motor Vehicle 2021 were not recorded in the Fixed Asset Register.



Board’'s and Management’s Responsibilities for the Financial Statements.

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with 1AS, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s
ability 10 continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company’s or to cease operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Company’s financial

reporting process.
Auditor’s responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion as required under the Public Finance (Control and
Audit) Ordinance 1976 and Kiribati Audit Act, 2017. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with 1SA/ISSAT will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisiaﬁns of users taken on the basis of these financial

statements.

As part of an audit in accordance with 15As & ISSAI, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

. fdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting-a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.
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° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Commission’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonabieness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriatehess of management’s use of the going concern basls of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Commission.
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditdr’s
report. However, future events or conditions may cause the Commission to cease 1o

continue as a going concern.

. Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and evenis in a manner that achieves fair presentation.

-

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reas‘om_biy ke thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore t.he key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes bublic disclosure about the matter. or when, in

extremely rare circumstances, we determine that a matter should not be communicated in our



report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

AKA lodged its Financial Statement on 18™ August 2023 therefore indicating that AKA has
comply with section 25 (1) of the Kiribati Audit Act 2017.

Independence

Section 114 (4) of the Kiribati Constitution stipulates that the Auditor General shall not be
subject to the direction or control of any other person or authority. Other than the audit, we

have no relationship with or interest in AKA.

.......................................... Date:19/4/2024
Mr Eriati Tauma Manaima Q

Auditor General



Appendix 1. Table for Accrued Expenses for the year 2020.

AccrualExpenses | Lo
_Code _locatedto _ Amount _DateonRR _Detalof Payment |
r § SIS A Payment of Service security for AKA i ;
05/01/2021/02/21  6-0821 LocalServices | 3,662.82 [8/1/21110122 _office from 16/12:29/12/20 ATIEANE S
05/01/2021] a1 6 0816 Electricty 11,720.80 \variousrr paymentof electricitybillforDec20 ¥ ¥ ¥ | V|
. (Charge oftelephone billfor Bonrikia .+ | |
12/01/202112/21 60815 Telephonebill = 3,456.79 wuznma?sm Kirtimatifor Dec 20 IR
r | Permanenthire for G5526674for | |
10020211021 60819 Offce transport_3826.00 |14/1/21131794_Dec 20 MLAEAIK |
a 2 ChargeotFuetfmAKAtranspon Pl
13/01/2021/18/21 60819 Office transport 229,50 5‘8"‘*“ by reciever fiom 18-20/12/20 LALAR AN
| paymentolFuelforAKAtfansponas [ f
14/01/202122/21 60819 Office transport _1,663.41 14:1/21«12&561 perinvi1098 W
| ' = paymentof Kirtimatielectricitybil =~ |
15/0U20212521 60815 Telephonebbil | _ 12273 ANZoakrecept fordec20 (1L L
| 24,660.05 -
Appendix 2. Table for recalculation of Trade debtors balances for 2020-2022
= Total sales (2020 ' °%2! outstanding :
Air lines 2022) payment T FS balance [Variance
(2020-2022)
Fiji $ 1,058,644.24 | $ 670,258.93 [ $ 388,385.31 | $ 141,983.52 | $ 246,401.79
AKL $  1,094,288.95 | $ 924,305.80 [$ 169,983.06 | $ 113,228.50 | $ 56,754.56
Nauru $ 12907875 |$ 31,030.99 [$ 98,047.76 [$ 30,897.53 | $ 67,150.23
$ 370,306.58
Justification:

The audit did the physical count on debit notes and compare with payments that appeared
in the Bank statements and it is confirmed that the trade debtors is understated by almost

60%.
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Airport Kiriboti Authority'

fIi’csponsiﬁ'lé;thﬁt'ies?inépozt:

ission ¢onsists of the Statement of Financial
asition,; Staterent of Cashflow, Statement of
_ nceoif_' 'S?atemenfs whlcl'r aré form part of-the-

The 8oard of Dnrecrors present fhe:.f‘ncmcml statements of Afrport-Kiribati Authority: {AKA}

- Directors’ details

Board of Directors ot tirie fhe submission of the 2022 firiancial reports is made i 2023
are; - o : _ _ ‘

Chairman: S Mr. Kautoa Tongambe;q
Vice Chaoirman: ' Mr. Toam Takirua
Director: - M‘."‘ Banririe Nenebati
Director:: - 7 | . 7 'Mfs,,_ ?,ﬁta,&ibi-

Director: : Mrs. Laavaneta Julicio

Principal Activities

During the y&dirs, the princ ""'f;Air;_’;iQr’t Kiribati Authority (AKA} is to provide
‘anid r'ndiritdlr Alfport Se |ces in Kmboti. .

The priﬂcapal sources of re\renue ﬂre froni: Awport Service: Charges:and’ Termlnol Service:
Fees. T

‘There: _:hg:ivg_ b’;éié?.l"—'ii_afr,sfigiﬁﬁt_i;6n;f:'::¢ﬁpng§_s' in ftﬁgﬁef'gcﬁ_\'fiﬁies. during the year:

Qfﬁeifmsglpsurﬁz . o 7 ' ._ H

e y-SOEMAU which muy s;gmﬁcﬁnﬂ ' shnnge the thed
Assets of AKA. .n' jated. ssefs are confirmed by SOEMAU they beindudedin
AKA: Financial Stu!'emenrs o '




Recommond TR B _ Airport Kiribati Authority
Recommendation for Dividend - :

AKA has. long been operating: ot ‘o loss since
‘considered, - : LT T

establishinent; hence-dividend has not yet
Diréctor’s Declaration -

nthe GpmmofD;reders, the S”bmme‘ifm“ﬂ“i statements goave a true and fair view of
the fesilts of AKA performarice for the financidl year 2022,

Signed by members of the Boord on his day ___ / August /2023

LU o

Mr. Kautoa Tonganibeia M. Toani Takiruc

Chaiman’

‘%

- Vice Chigiirman

Director

&

Mrs. Laghaneta: Juliano

Director




2 St Airport Kiribati Authority

Alrport Kiribati Authority . :
Statement of Profitor Loss: and Other Comprehenswe !nccme
for penod ended 31 'D cemher 2022 o

7 Notes  Year2022 Year202f .
Income : o - "
Airlines Landing & PAX Fees - 41

Airport Services c &2

Government Grant x 4.3

Project Income IR ¥
Total Income. o .

734349
43 216
- 371,939
277892

9,377
464,000

821,081

o e e s 4
el o

Expense , I
Personnel Expenses e
Administration Expenses ' 52
Operation Expenses o 83
Project Expensés. _ . B4

Total Expense ' R

499,827
146,037
363,404

11,559
. 1,020,827

547,261
94,517
556,204

1 198 062

"w'{e D ® ®

NetlicomebeforePPL -~ . 405569  § 376982

(AR ERER RN R R R 2EE)

PriorPericdsitems & § 15710 % -

Depreciatlon L4731 §$1,109,414
Donated Assets Amor_h_sahon -$ T T

Net Income before. Tax R L R ?67592 _$1486,306

Taxation | R - 8 "

Net Income after Tax 7 ' ' S8 707592  -$1.486306
The accomponying notes form_-pcﬁ_-pfitﬁéﬁﬁ Fi@ﬁ@iﬁ.!::;smtemems

------------------------------

Chief Executive Offncer
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3. Statement of Financial Po

Airport Kiribati Authority-
Statement of Fmancla! POSIth‘ﬂ

 Airport Kiribati Authority,

as at 31stDecomber 2022 ___ »

ASSETS
Current Assets _ L
Cash & Cash Equivalents ~ - 7 260620
Accounts Recelvahte S B 369461

Year2021

20,396

_ -1?'7,219

Total CurrentAssets E - S 630,081

198115

leed Assets

ToulFixedAssets . 3 15

16,972,813

17,470,928

TOTALASSETS =~ -~~~ . 16501686

LIABILITIES A S
Accounts'PayabIe_s R R 9

52,772

Total Cur ent 1 ‘ab' ies _ -

- 82772

52772

EQUITY

Capital ST 20886357

47418156

20,886,357
3788201

Retalned Eammgs S o o __:—t_t?:-,475',7_'93 _

TOTAL, EQUITY o

| 17418156

The accompanying notes form pﬂﬂ‘ Gtements

Y T TR A

Ch:ef Execufrve Gfﬁcer

P




4. StatementnfCashFiows

Airport Kiribati Authority.
Statements of Cash Flows

Airport Kiribati Authority

: forp'eriod.endédﬁ 31 Deeember“zo;z_z_ e

.PERATING ACTIVIT!ES

-AdeS mént for Deprec;atmn

' :Adjustments to reconcile Net Income.
fo-het.cash- prawded by operatuons

(Increase)fDecrease in:Accounts Receivables
_increase{(Decrease) in Accounts Payables .

| Net: cash pramded by Operatmg Actwutles.:

INVEST[NG ACT !VITIES
' Properly, Plaints & Equzpment purchased

' ,.Net cash promded by !nvestmg Actwntles

| Netrcash pro;nﬁed byl
NET CASH _FLOW fOl' PER[OD
| G“‘,Sh at beginning of period

Cashat endof period -

iHQ Paym!l Cheque

Xmas Petty Cash

Undeposited Funds Account ‘
Total Cash & Cash Equivalent _

" _Year2022.

'Ye'_ar- 2021

-707,592
1,114,731

-1,486,396

1,108,414

407,139

-191,742
38,350

-376,982

29,329
48,394

299,259

253,747

-13,523

-28,187.

_-13,523

D

0..

'méncmg Actmtles'_ _

0

240,224
20,396

«327446 ,
347,841

260,620

Year 2022
260,517

20
2
s

0 .

20,396

Year 2021
20,137
103

-0

12

144

260,620

2039%

The accompanying notes fbrm'_pdﬁ'}.gf these: Fﬁ__ifgl_@néidli' Statements

Chairmahn
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S I Rirpont Kifibati Authority
5. Statement of Changes in Equity |

Airport Authority Kiribati-

Statement of Chianges in Equity

~ asat31December2022

Historical - . Re

20,886,357 (3,768,201)

i
Equity

Opening Balance 1 January.
2021 o x 17,118,156
Add Net Profit for period B s ;(?97;‘5‘92) (707,592)
Less AdjustmentforCapitat . . = % e
Closing Balance 31 December .=~ .~ - o '
2022 D '

(4875793} 16,410,568




6 NotestoTheFmanclalStatements
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Airport Kiribati Authority

AIRPORT KIRIBAﬂ AUTHORITY
NOTES TO THE FINANCIAI. STATEMENTS
FOR THE YE.AR ENDED 31“ DECEMBﬁR 2022

T,

The prmapui ‘source of revenue is m ﬂ\e from Landmg Fees and- Aerort Services.

GOING CONCERN. -

"Dollurs) ond ure roundroff to nearest dollar.

c !ncomeTux

d. Income’
Income: is recogmzed on_'lhe ‘Economic. benef;ts that will Flow to thé busingss:

e. Fixed Assets Gy
Fixed Assets are recogmz :

g. Receivables. s
Receivables.are: recogmzed af ongmu! invoice amount



h ::Prdperfy, Plant and Equipment
. -Property; plant, dind: equipment are ‘recognized:
Deprecigtion is calcu!ated usmg the. Tates as folic
Bmldlnﬂg 8%
Plant-and Equipment 1 0%
Office Equ;pmenf 20%
Fumiture and Fittings  20%
Motor Vehicles 20%.

at cost less accumulated depreciation,.
ows:




3. PROPERTY, PLANT & EQUIPMENT

PROPERTY, PLANT AND EQUIPMENT Y2022

 Buildings [Plants & { Office T-Furniture &

{ Equipient Equipment | Fittings - Total

Cost-at 1.an 2022

15,601,296 | (23672 | 487 | 20929827

ddi .,ﬁ.c,.:m. | 399

o o sa2 | s | v | gas
Disposal /Adjustments | . _ R AT

15,601,695 |

11,866,667,

- |700000

113,738,628
113,035,028

16,972,813
15,871,605 ‘

S I IITr NI TN I I I INIITIINTNTTIIMmMIMmMmM
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4. INCOME

:jvear zbﬁz

44 Project Income:

iject Ineome T

O!A Rem

Total Gover men

$ 464,000 ;
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5. EXPENSES
5.1 PERSONNEL EXPENSES.

e.

Airport Accounting Package. ..

‘Bank Charges
-Admin Charges

‘PersonnelExpenses ' Yearz022

22 - Year 2021
367 - $. 14,003

-
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o

$ 17273

77§ 363,404

T$ 556,294
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7. ACCOUNTS RECEIVABLES:

Airport Kiribat




AIRPORT ---KIRIBATI

fo r t h e yea r

ee er‘ 2021
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_ ?;‘f?-"t'-atements
for the year
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Directors” Report

,,Responsime,-ﬁntiﬁiies’ Report

‘i‘he Board of Directors. preSent' the-firic nc;c:l stcﬁemenfs of Airport Kiribati Authority

_ubm;sswn consists.of the' Stotement-
ial Posmon, Statément of Cashﬂow,
-the Financial Sfctements whlch are-

Directors’ details

Boardof Directots-at the fimethe subri

Vice Chditman: ~ Me: Toonl Takirua
Direttor:. - - MrBanririe Nenebati

Directors

ﬁi’fedtor‘:'

Priubiﬁ'ﬂlzﬁéﬁviﬁﬁs- '

There have: been chqnges in the rate of deprecmhon during 1he fmcncual year
2021,

Furniture &.:I_ff'iﬁfﬁés{ﬁqmg25,%.’-?_;@ g 0% N
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Airport Kir bul ‘Authority

‘change The Fixed: Assefs of AKA. AKA does no? inclide ony Donated Assets in its

i nancwi siu?emenis

Recommendation for Dividend

_.AKA ‘has long been operaﬂng ata [oss since estubhshment hence dividend has hot
'yet cons:dered :

. Director’s Declaration

" Inthe opinion of Dlrectors, the submitted financial statements gave a true and fair
'_ view of the resulfs of AI(A performance for fhe- financial years 2021.

Signed by members of the de;‘d'-___ciﬁ_this'ddy ../ Bugust/2023

Mr‘._T_p_cmi Ta_kiruc

Vice Chairmaon

Mrs. Etita Rubi

Director ' _' R _ Director

Mrs. Ladveingto Juligho:

Director

Page 3of 14
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Airport-Kiribati Authority

Statement of Proﬁt oF. Loss and Other C-omprehenswe income
for perlod ended 3 ] December 2021

Nﬂ‘!% T Year2021 __Year2020
Income: ST - o
Airlines Landing & PA)( Fees 44
Aarport Services . 42
Government Grat .. .. 43
Project Income : - IR

Total Income

347,704 $1,017.563
9377 % 33204
464,000  § 648,006
821,081 _$1698773

Expense , .
PersonnelExpenses B4 $ 547,251 $ 747,188
Admumstrat.o“‘ Expenses, . B2 % 04517 $ 103,441

s 53 $ 556204  § 627,385
$ $
$ $

B4 i _
: $1478013

Total Expe __e-: i 1,193,062

Neticomebefore®Pl . 3 7698  _§ 200760

PriorPeriodsitems. - & & - $ 38798

Net Income beforeDeprec iof;: f_}_:_':_f, Tax -$376982 % 183962
Depreciation - ' 8 1109414 $ 1,708,867
interest ) S T U S

Netincome beforetax - -~ - . . £$1486396 - . -$1.524.804

Taxation . | ~$ - $ =

Net Income after Tax . 81486396 -$1,524,904

The accompanying nates fori pirt-of this Finangial Statements

Chairman - o - Chief Executive Officer:

Paged.of 14.
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Arrport Kirib i Authonty

Year2020 B

ASSETS
Current Assets - S :
' Cash&CashE ivalents .~ -~ 6.

26,396

177 719

347,376
_ 207,048

193 115'

3 554424

) '15972;3:13 :

18 054 041

LIABILITIES -

17,170,928

52772,

18 508,930

4378

Current Liab:htles . R . "'4 8.

52772

0.

Total C

4,378

TOTAL LIABIES TIES

18,604,552

NET ASSETS

EQUITY
Capital
Retained Earnmgs

L A7A18156

20,886,357
-3768201 .

20,886,357

2,281,805

TOTAL EQUITY

' __f_:_17 118,1"6;’_

The accompanying notesformpﬁﬂ f js Fin

Chairman

Chief Executive Officer

Page:5.of 14




Statement of Cash Flows: -

Stat

Airport Kll‘lbatl Authority
f

Airport Kiribati Authority

for penod ended 31 _Becetnber 2021

. OPERAT NG ACTIVITIES

o -Adjushme far'Depreclat:an'

,Ad;ustments to reconcﬂe Net. income
to net cash prowded by operatmns

iNVESTING ACTIViTIES : '
Propeﬂy P!ants Equ:pment purchased

: _NET CASH ;LOW for PERIOD
Cash at begmnmg of 'penod

~Cash at end of pen d '

Represented By:
‘Cash & Cash Equivalent. -
HQ Cheque Account: -
HQ Petty Cash

HQ Payroll Cheque
Xmas Petty Cash.
Undeposited Funds Account _ -
Total Cash & Cash Equ:vaien‘tf- —

The accompanying notes form parl' of fhts Fmanciol Stc:tements

Chairman

_Year 2021 '

“Year 2020

- 1,486,396

1,524,904

1,109,414

376,982

29,329
48,394

1,708,867
183,962

61,234
25829

299,259

219567

-28,187

28,187

12,218

0

0

—3

nancmg Actlvmes :

327,446

347,841 7

207,148

140,693 -

20,39

Year:2021
20437
103

0

1Z

144

_ sirsan

Year 2020
347,376
42

4]

201

222

347,841

Chief. Executive-Officer

. Page 6of 14
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- - o Airport Kiribati Authority
‘Statement of Changes:in Equity.

Airport Authority Kieibati
Statement:e Ch:mges inEquity

ecember 2021

_ Yeardo2t

 Histori dBalarics  RetanedFamings  TolalEquty

Opening Balance 1 January 2021 LT (f_2'9§88,§',35'_f - (2281,805 18,604,552
Add NetProfitforpefiod. .~ ¢ (1,486,396) (1,486,396)

Less Dividend Paidforperiod. -~ -

Chairman o I .- Chief Executive Officer

Page 7 of 14.

- {3,768,201) 17,118,156



Airport Kiribali- Authority

. Receivables.
Receivables are recognized ot o
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bll!lng. Qmo

voice amount
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Airport Kiribati Authority

h. Property, Piuntifcmd Equspmenf
‘Property, pian_ cmd equi ment are. recogmzed at.cost less occumuiuted
: ' ¢ d'us hg fhe rates as follows




4. PROPERTY, PLANT & EQUIPMENT

PPROPERTY, PLANT AND EQUIPMENT Y2021 |
bt | e T T T
_Fittings | Vehicle | Hoﬁ_. -

BT | 16,773 | 33550 3182 | 20,901,642

| Buildings | Plarts & Equipment | Office Equipmesit

Costat 1 fan 2021 | 15,601,206
Additions | R B T T % R -
Disposal /Adjustimesits | .| N S

[ 13,000 28,186

Charge .
_Disposal / Adjustments |

wGa.md&ﬁ. ‘ e | R ¢
A1 Jan 2021 b maasae29 | o 3,580,209 |

At Jan 2021 ,_ 2182 18,054,041 |
At31 Dec 2021 L 19| 3119966

14,582 16,972,813 |

580060028800 8080203R000500000220080003000203020000020



5. INCOME _

Alrimes Landlng & Passengers Fees B Year2021  Year 2020
Passenger Tax ' $ 41,845 § 692465
Passengset Levy $ 98921 § 111,580
andmg Fees $ 8,600 $ 130618
S 29788 $ 46,045
3
$

: nghtmg Fees

_ - 170460 $ 26,855
;Totan_andmg& Passenger Fees_ o

$ 347,704 _$1,017,563

4.2 Airgort Services

Airport ServiceFees~ © Year2021 Year 2020
Airport Entry License Fees . o § 710 $ 1,210
- Aireraft Search - Cassidy Claims -~ o $ - '$ 825
7 'Etops Cas&dyCia;ms BTREE ', _ - ' $ - % 10,666
- Airport Entry License Persona{ S $ 1,444 § 520
Public Parking . $ 4800 $ 6,118
Rent=Outside Terminal Buﬂdmg_ : - -~ $ 2,300

$

$

$

$

$

Rent - Inside ermmaf:_-BurIdmg ‘ o $ - 2,450
Rest: Roams Fees IR R | $ . 1,080 2,117
Sundry evenue e $ 1,363 1,304
| Claims . . . § 5895
33 204-

$ 9377 §

GovernmentGrants -~ - Year2021  Year 2020
GovernmentGrant . = o 7 $ 464000 $ 648,006
Total Govemment Grant - S $ 464,000 $ 648,006

GOS0 SSIITSTIININSEI883333333333333337
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~Board- Expens s

6. EXPENSES

$.1 PERSONNEL EXPENSES

| Personnel Expenses
KPF Expenses

~ Permanent & Contract Salary o

- Casual Saiary
A!Iowanges B
. Dvertime

Temporary
Leave Grant
CEO TA Salarles :

5.2 ADMINISTRATION EXPENSES

Administration Expenses

Overseas Ser zees

Airport. Accountmg Package o
-BankCharges - _
Admin Charges - -

Legal Fees =~ :
Professional Membershlp Fees

Total Admlmstratlon Expenses_

-Afii‘p'gd.{mﬁba y il

Year 2021

$ 20,523
$ 317,178

$ 730866
3,285

$
$ 3716

$ -
$ 66,600
$ 37,898
$ _24,‘_936

Year 2020
% 29,833
$ 279,929
$ 83373
$ 512
$ - 84,041

$ -
$ 55250

43,068

3
$ 171,182
$
$

$ 547,251

Year 2021

$ 14,003

¥ -
$ .
$ =
$ 39,042

$ 12,475

$ -

$ 24513
-
.§ 543
$ 3653

747,188

Year 2020

$ 24658

$ - 921

$ 2,389
$ 2,053
$ 26,769
$ 25,083
$ = 159
$ 10,016
$ 4479
$ 808.
$ 532
$ -

$ 5574

$ 94517

$ 103,441
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T SRR Airport Kiribali Avthority
5;3-DPERA—T'[N-S'EXPENSE-S'- : fLT Avtherit

Gperatlon Expenses

Year2021  Year2020
©$ 134948 § 96,944
% 70599 § 100561
$ 17973 § 43794
$ 354763 § 440825

Year2021  Year2020
§ - $ 36798
$ - % m7m

Year 2021 . Year 2020
% 20137 § 347376
8 103 3 4

.’?05395

Year2021  Year 2020
$ 156493 § 175017
$ 500 $ 13,670
% 20726 § 8880
$ - 8 9481
$ WITe _§ 207,088

Prepald Salaary A
Total Accounts Recsi
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Trade Creditors
KPF Payabl,e

 Total Accounts Payable:

Airport Kiribati-Authority

Year 2021

$ 46680
$ 1,252

$ 47
$ 219

$_ 9

Year 2020
$ 187
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6. EXPENSES:
5.1 PERSONNEL EXPENSES -

S

Persony

 32ADMINISTRATION]

Atrport Accountmg Package

Bank Chargeés
Admin Charges
Legal Fees
Professional Membersh :
Total Admlmstratlori Expe nses

Year 2020
$ Y9833

$ 279,929
$ 83373
$ . 512

$ '54.'-0'4'1--

$ .
$ 55250’
L - % 17,482

© - § - 43068

Year 2019

$
3
$
:

$
| $f:

$
$

848
28,451
9,501
745
38,520

16,767

$ 182322

R

s 747,188

Year2020

24,658

921

Year 2019

$

12,296
16,801
9,932
19,662
11,468
236
556

4480

Page 1 of 13
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Operation Expenses
Arrports lnsurance; '

StafFAdvance}" s
Prepaid Salary . :

. 10. ACCOUNTS' PAYABI;ES

Accounts Payables

Trade Credltors

PAYE

KPF Payable
Total Accounts Payab{e

Year 2020
184,370
$ 15156
$ 96944

Year2019.
§ 08,008
$ 17,801

$ 162,002

$ 13838
$ 40,323

$

$
$
$
53
$ .
$

627 385

"$ 330,060

Year 2020

$ 36798

Year 2019
$ -

5 36798

$ -

Year 2020
$ 347 376

s 42

$ o -
201..

Year 2019
$ 138,821

$ -
1125
747

$
$ 222
$ 347 841

'('ﬂ m‘ea

140 693:_[__

o Year 2020

Year- 2019

% 13 679, :
$ -
$ 3868 -

' 043 $ 258,281_.

 Year2020:

$ 3,191

$ 1187

Year 2019
$ 12,960
$ 15514

$ 4378

$ 30207

Page2of 13




5. INCOME
41 :ﬁii‘rlihes— Lan‘din & sen ors Fees o

A:rlmes Landmg & Passenge:s Fees
Passenger Tax

Passenger Levy

Landing Fees

Patking Fees

:nghting Fees

:Total Landmg & Passenger Fees

,-4'._2- Alm | nrt:Sei_'vu.:g_s

'-A;rport Serv:ce Fees:

-_Alrport : ntryf-L_lcense Fees
: .Aircraﬁ..Search Casssd y "".f.‘,lalms:' _

- "Tetali_ A:rport serwce Fee

E———

Total Governmient Grant:

Year 2020

$ 692 465
$ 111,580

$ 130,618
$ 46,045

$ 36 855« .

Year 2019

$ 612,900

$ 51075

$ 226417
$ 28249
$ 20,39

$ 1 017, 563

$ 939,037

Year 2019

$: -
$ 19511
$ -
$ 5230
$ 595
$ -

$ 770

$ -
$ 2869

Year 2020

'$ 30,609

Year 2019

$

'$ 648,006

$




4. PROPERTY, PLANT & EQUIPMENT

Costat 1 Jan 2020

Additions
Dispasal

'PROPERTY, PLANT AND EQUIPMENT Y2020

Buildings

Plants &
Equipment

Office

Equipment

“Furniture &
Fittings

“Motor

Total

15,601,286

5,245:272 |
1,768

10,995 |
5779

28,679 |
4672

._ Vehicle
3,182

IAdjustments

Depreciation

 Charge -

115,601,206

1 466,667
700,000

5347 040

- 866,667 |
4,000,165

16773 |

- 1000
2402

,_Hh_&:m_gn_am,

Book Value

At1 Jan 2020;

At 31 Dec 2020

15,134,629 |

1666831

4,578,605

3402

9,995

19,750:680

18,054,041

14,434,629

P28 00000000000000000000000000R00000648

'l
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Airport Kitibati &

AIRPORT KlRiBATI ABTHBRH Y

The prmcnpu! seurce of revenue 1s m the from Landmg Fees, Airport Service Fees and Términal
Serwces -

GOING'CONCERN

. Décémber 2020
ks ,Cutrency

Building~ .
Piant and

Poge B of 13
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~ Airport Kiribali Actherity

Statement of Changes in Equity

Alrport Autho rlty Ki rlbatl

' L _' ear2020
: sttoncal : Re!ained Total:
Balance : Ll

2020 _ | 20 886 357

Add Net Profit f
Less Dividend Paidfor - . S T
Closmg Balance?& L '
December 2020:

524904) (1 524 904)5

Ttz wesss:

The accompaiying rotes form part of this Financial Statements

Chasirmen o S ChiefExecitive Officar

Page 7 of 18
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Afrport Kiribafi Avthority

| Statement ofCush Fiow's

T Year2020

. .Year2019

-1,524,904

_ 1.708,867

-756,90%

183,962

61,234

425829

1,138,733
381,833

268,261
30,207

Net cash prowded by Operatmg

Actlwtles R _ - S -;219'{357‘. -

143,759

12,218,

3,066

12218

3,066

0

207,148
140,693

140,693
0.

. Year 2020
347 376 '

HQ Petty Cash
HQ Payroll CheqUe

Undep031ted Fu

3478l

140,683

Year 2019
138,821

o

Chairman . T | s .. Chief Executive Officer -

Page 6 of 18




__Year2020  _ Year2019

ASSETS
., Current Assets

Cash & Cash Equivalents. ' T 347,841 140,693
o 554,880 408974

TotalFixedAssets 3 __ 18054041 _ 197505890
TOTAL ASSETS ' S 18608930 20,159,664
L}A_B:_Lm'_ss.;': '

30,207
30207
30207
20,129,456

- NETASSETS |
EQUITY . , S _
Capital S o 20,886,357 20,886,357
Retained Eardings © 2281805 756,901
| TOTALEQUITY . 18604552 20,129,456

ol Statemeiits

The accompanying notés Forin parkof shis Finan

_ Chief Executive Officer

Poge 5.0 13




Airport Kiribati Authority
Statement of Financial Performance
Airport'K' ibat! Authnr:ty

S:and. omprehénswe Income
d 3 L8 December 2020

--No_tgs_' _ Year'202__0_ _ __Year 2019

income’ -
 Airlines Landing &mx Fees 44 $1,017,563
AlrpertSeNIces ' o 4.2 $ 33,204
ntGrant o A _$ 648,006
: g o _$1,698,773

939,037
30,609

969,645

7 [ h

Expense oL _ ‘
Personnel Expenses = $ 747,188
Administration Expenses S 82 $. 103,441
Operation- Expenses_ ' - .53 $ 627,385
Total Expense ' o ' $1,478.013

182,322

75,430

330,080
587,813 _

|60 A

:Nétéi’i_ﬂgomefanore;,I?Pl':.' T T '_22‘0‘._‘_7‘-60; _ _$ 381833

‘briorPericisitems S 6 . % 38798 % -

Net-_iﬁnbmf_e;;ﬁe‘férg:Qgpi'gqiéﬁpp;r_lnte__l_‘,es_t'_-&r,'l?arxr $ 183962 § 381,833

R RS R s AR AR RRRRRRRRRRRRRRRRd0RR)))

Deprec!atlon S )

Taxation -
Netincomeaﬁer'fax :

The ucc;omppnyiﬁgjm)‘es:{orgyi-ﬁé_i‘ét--:@i fhis Fma

Chairman

$ 1,708,867

s

$1,138,733

-3 756901

$ .

$ -

_St52a908

% 756,901

- Chief Executive Officer

Page:dof _3113"
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Airport Kiribati 2 uiﬁb"riiy'

15  Recominendation for Dividend.

AKA has long been operﬂtangafaiosss:nce Qéfgbﬁsﬂmeﬁnt;._hgmé dividend has not yet considered.

1.6 Ditectors! Dééldr_ﬁlinﬁn'

he: submu‘red fmanc;al srcrtements gave a frye and fair viéw of the results

~dn: ihe op:mqn of Dlrec!'ors

A
« _Mr. Toani Tokirva
' Vice:Chairman

Bénriie Neneboti -~ - - Mrs Etita Rubi
Direcior- . . ©. . Director

Mrs. Lcrcwanem Jﬂl:qno
Dlrector o

Page'Fof 13
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_ During the y
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Airport Kitibati Authority
Directors’ Report

Rﬁponsii?ruiﬁntiﬁes? Report

The Board -of Directors present 'the financiol siotements of Airport Kiribati Autheﬂty {AKA) for

finoncial ‘year: 2020 eh - the ‘submission; consists of the Statement- of Fincinéial Performance,

_ Statement of Financial Posmon, Statement of. Cushﬂow, Statement of Changes in Equity and . Notes
" foithe’ Fmancsal Stotemenis whlch are: form pcrt of the Flnanmal Statements.

Directors’ details

oard f'.D!recters c:t the fime of fhe submtssmn of rhe 2020 fmcmcml reports in 2023 are:

Chq.r,l;mqn_:_ Mr Kuutoa Tongambelo
Yice: Qﬁdii?;hjc’q_hj: s .-_-Mr. _'l_'.o_cm_l.Taki_r_u_o_ .
Director: ‘ Mr. 'B,uriril;ie Menebati
Dii’g!i::i;or: : Ms. Efita Rubi

Dir 'éﬁ‘-":'?". L .MS*'LF‘-""‘:’.‘.’_"_'?W "J“"“'_“’

_ Principal Activities

ears, the prmc:lpul «activities of A;rporf Kiribati Authorlty is to provide and maintain

Airport Serv:ces in Kmbuts

_lisources of revenue are from Atrporr Setvice: Charges and Terminal Service Fees.

The‘r&ih’_c";y]e beeﬂ no: srgmflcunt chrmges ln these achvmes durmg 'rhe year.

.;jsi;ggmmn_f-cnange@s;i:_i.Am@@gm:ﬁm@;@;m ,

The ﬁa:maﬁmhon of Government handling over of ‘Fixed assets to AKA that may include Doriated
Assefs are be 'g_comp:le "by SOEMAU ‘which ‘may significantly charigie the Fixed Assets of AKA.
Once’ Banuted;Assets Gre -onﬁrmed by S.EMAU they will be included in AKA Financiol Stﬂtemem‘s

Page 26f 13
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