REPORT OF THE AUDITOR
GENERAL ON THE ACCOUNT
OF

Pmeo”n

For the Parliament and the People of Kiribati

KIRIBATI COPRA COOPERATIVE SOCIETY
For The Year Ended 31December 2008

KIRIBATI NATIONAL AUDIT OFFICE
April 2012



"’

KIRIBATI NATIONAL AUDIT
OFFICE

SR TITE LA

Fromoting Tramsparency end accoantability for
the Parliament and the People of Kiribati

Audit Report

To the readers of
Kiribati Copra Cooperative Society Ltd financial statements
for the year ended 31 December 2008

The Auditor-General is the auditor of Kiribati Copra Cooperative Society Ltd.
Qualification — limitation of scope

In our opinicn, there was a severe limitation of scope from lack of documentation and
explanations to support the fellowing balances in the financial statements.

Specifically the limitation of scope was due to the following matters:
» Debtors could not be verified due to the following:

© Documentation relating to significant adjustments of over 1million made to
Debtors account was not available.

o No recongiliation performed on debtors account.
o Debtors aging report was not provided.
»  Most of the Copra Shipping Receipts were noted missing.

» Supporting documents for disposal of fixed assets in the amount of $21,255.02 were
not available.

s Fixed asset had an unexplained variance of 512,670 for Motor Vehicles and 512,635 for
Office equipment.

» Bank reconciliations were not available.
» Revenue could not be verified due to the following:

o Had an unexplained variance of $83,506.26 between Sales figure and Stock
production.

+ Expenditures could not be verified due to the following:



o Inadeguacy of proper supporting documents.

4

Missing payment vouchers valued $55,772.91

o Copy of signed agreements between KCCS and Landowners and Shed owners
could not be located.

o Staff list was not available
o Committee meating minutes were missing.

s Stock was not disclosed in the financial statements when in fact it should be
reported as one of the Cooperative’s Current Assets.

Qualification - Adverse opinion

In view of limitation of scope and the effect of the failure to report stock purchased from
outer islands as cutiined above, in our opinion, the financial statements of the Kiribati
Copra Cooperative Society DO NOT give a true and fair view, in accordance with Generally
Accepted accounting practice. An adverse opinion was issued on the financial statement of
the Cooperative as at 31 December 2008.

Based on our examination the cooperative has not kept proper accounting records for the
year ended 31 December 2008.

The audit was completed on 22 April 2012, and was the date at which our opinion was
expressed.

The basis of our opinion is explained below. In addition, we cutline the responsibilities of
the KCCS Committee and the Auditor, and explain our independence.

Basis of Opinion

We carried out the audit in accordance with the International Organisation of Supreme Audit
Institution’s (INTOSAI) Auditing Standards, which incorporate the International Auditing
Standards.

We planned and performed the audit to obtain all the information and explanations we
considered necessary in order to obtain reasonable assurance that the financizal statements
did not have material misstatements, whether caused by fraud or error.

Material misstatements are differences or omissions of amounts and disclosures that would
affect a reader’s overall understanding of the financial statements. If we had found material
misstatements that were not corrected, we would have referred to them in our opinion.

The audit involved performing procedures to test the information presented in the financial
statements. We assessed the results of those procedures in forming our opinion.

Audit procedures generally include:

. determining whether significant financial and management controls are working
and can be relied on to produce complete and accurate data;



. verifying samples of transactions and account balances;

. performing analyses to identify anomalies in the reported data;

. reviewing significant estimates and judgements made by the Board of Directors;

. confirming year-end balances;

. determining whether accounting policies are appropriate and consistently applied:
and

. determining whether all financial statement disclosures are adeguate.

We did not examine every transaction, nor do we guzarantee complete accuracy of the
financial statements.

We evaluated the overall adequacy of the presentation of information in the financial
statements. We obtained all the information and explanations we required to support our
opinion above,

Responsibilities of the KCCS Committee and the Auditor

The Committee is responsible for preparing the financial statements in accordance with
generally accepted accounting practice. The financial statements must give a true and fair
view of the financial position of the company as at 31 December 2008 and the results of its
operations and cash flows for the year ended on that date. The Committees responsibilities
were clearly specified in the Public Finance {Control and Audit) Act 1981,

We are responsible for expressing an independent opinicn on the financial statements and
reperting that opinion to you. This responsibility arises from the Public Finance (Control and
Audit) Act 1981,

Independence

When carrying out the audit we followed the independance requirements of the Kiribati
_ National Audit Office, which incorporate the independence requirements of the
Internaticnal Standards of Auditing.

Other than the audit, we have no relationship with or interests in the company.

Mrs. Matereta. Raiman.
Auditor General
Kiribati National Audit Office
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2008 and 2009 FINANCIAL STATEMENTS

Please find attached nerewith the 2008 and 2009 Financial Statements for the Kiribati if:opra
Cooperative Society Lid.

NOTES TO THE FINANCIAL STATEMENT
General
The Kinbati Copra Cocperative Soc{ety Ltd was incorporated under the Co—Operative Societies’ »

Ordinance 1977 for the ecenemic interest of member societies and the purchase and export of
copra.

Accounting Polices:
* The Financial Statements are prepared under the historical cost conventicon,
* The Financial Statements are expressed in Australian dollars

* Depreciation is calculated to write doewn values of the asset in 2qual instalments, using the
straight line method cver their expected useful lifes.

- Leasehoid buildings 3%
- Fumiture & Office Equipment 10%
- Plant & Vehicle 105

¢ Stock of copra in store (Betio) and outer islands is subsidised Dy.the Government

¢ Foreign currency transactions are converted to Australian currency at the rate of exchange
ruling at the date of transactions and profit or losses which arise from currency conversion
are credited 10 or charged against revenue.

* Cash Receipts for Sales is deposited in the Stabex Account and released upon request to
KCCS by the MFED

ief Executive Officer

All correspondences shocld be a3dressed 10 the Chicf Executive Offices



E Kiribati Copra Cooperative Society Ltd

Draft ‘Income Statement
o/ B for the year ended 2008

T s Amount ()
Revenue: s = =
Pocorw - - - Sl 1 ZEEE014
Total Revenue = e | 2,899,014
Less: Cost of sales: = el 4
Purchases il o :
Sacks Purchase - = = M
Twine & Hu-odlapur'c!'lase o | 18,725
Weighing scale purchase | 82
Copra Freight & Handling ; 1.028,177
ChanEf e s o | 187,375
lAgency | Fea 2 216500
Sadrsﬂ'mﬁe Fra-.fgi-t 3 Handh _ng 2| a3
Draft Survey 3345
Conra sheds rant A 18,920
Overseas Handling 150278
Copra storage - outerls = 21708
F'Iy_to Forms/Other F Forms 200
S/generator/Fumigator |
Cuter isiand expense 258 152
Redbagging 528
Copra inspector's cost 27 555 ]
Casual Labour 85312
Land Lease = 31.842)
Toult:_o;tnfsmq = 2.1?2.124
Gross Profit 726,890
Administrative Expenses:

Subscription . -
Audit professional fees 2500,
Advertisement ik 2318
Bank Charge 17,126
BTC Service charges . 3288
Directers Expenses 5 2 7.788
|Electricity B37E
Entetainment el 2 13488
KPF contibution 22453
Leave Grant _ 10.550
(Motor Vehicle Expense 5556
Stationery | 6.051
Repair & Maintenance Boes
Staff overtime & Allowances 24 705
Salaries = ! 281528
Telecom expenses 19525
Traveling - staff 4888
Training 220
Bad & doubtful dedts

Interest Expense ¥ 41401
(Offica expense = ' 1044
Degreciation a2
Total Admin Expenses 499,555
DPERATING IHCOHE{LDBS} 227,335
Plus | Noa- Income 30.053)
Prnﬁtr[buj_befm abnormal items 257 434
Add/(less) abnormal tems:

Other

- Pricr peiod items N g 1,323.335
Net Income’{Loss) after abnormal items -1,085,902
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Kiribati Copra Cooperative Society Ltd
Draft Balance Sheet |
s at 31st December 2008
CURRENT ASSETS  Notes . Amount ($)
i1 1 ':ash 2 B 436.531
| Receivables 3 227,726
|Sundry Debtors . 4 451,141
Total Current Assets = 8 252,188
i CURRENT LIABILITIES |~ 2l
: Trade Creditors 5 44450
' Sundry Creditors 8- 142¢7
5 | 30,154
WORKING CAPITAL 222,032
INON CURRENT ASSETS
Long tarm Assets i 7 68,955
INETWORTH Al . 290992
EQuiY
'Opening balance i I 1,376,893
Profit/(Loss) L0 - _1.085.902
Total Equity | Bl 290,992
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| Kiribati i Copra Cu-upirtru Society Ltd
Hatas to the Financial St:temems
for the year ended 31!12_1'21:513 )

| 1lincome =
|  KCMCL

2 Cash
| 'Cash at Bank
Petty Cash Imprest
Stabex

3[Receivables
Current Assets
| Trace Debtors
Hnlla'rﬂ Ccmr"lﬂdu'y
[KCMCL B
_ Pacific Commodity

—_

_4[Sundry Debtors |

__MCIC
2 A.ta'\ma'g_a o
| _Waysang Kum Kee
| 5 Creditors i
_|Trade Creditors B
6 Sum:lry Crnd:tnts Al
| Acctrued expenses | NS
Ar:cmed T&b&phone__ =
_Payroll Liabiiites ~ |BOK
| KCWs
] |KHC
24 i KIC
|KPF
3 [MLEC Heuse rent
_PAYE
TSKL
[ Tax J'E'I‘un:.‘ 1.

| Amount (s) |

| (440813)

10
513
(440)

(30,156)

152
2,508 |

145

. 1758668 |

1,140,325

2,899,014 |

2,706

1,526 |

(435,881)

(146,487)|

7

225258+ °

144 555

04

221726

450,000 |
268 |
10,875

461,141

44,450

5490 |

3235

(26,974)!
2.853

(14,297)

__het ye! reconciled - unavailable
_Source document
Shid be added to KCWS




)

. 7 Long term Assets refer Annex 1

__AirCondiioner | - 850
AccDepn - (85)
__MotorVehice [~ 25212
|AccDepn - (3.383)
[Office Building = 32,118
| AccDepn _ (3.212)
~_ |Office Equipment = 15,854
Acc Depn 1.431)
'Office Furniture and R 3,026
- In:.c Depn (81)
8 EQuUITY
|Opening Balance
Retained Eamings

= he'lrmne a':e*a.nurrral items

8 Prior Period Items - refer Annex 2

ass |
21,828
28,907
14.433
2,935 |

68,959
(224 454)!

1.601.348 1,376,893 |

(1.085.602)
T 200,992

1,343,335




< |

0L'808°C8L | 65°828'LZ | 00558 6ezev'vl | oveee'z | Lezo6'sz | soouejeq Bujso|n
SIS Py S0 sue |
Zriiz'e L EBE'E [ 0066 Z250er'L | 6206 E6LLEZE uolieIdag
: 50550 Juownedu)
£8°021° 2L LL112Z'SZ | 00°0S6 LS'CO8'SL | SZ'0z0'c | 0E'6HL'ZE B00Z PnjeA
jesodsip jo) ploy sjosso
JUBLIND-UOU O) PaLI)SUR |
000298 Z0GEI'T) s|esods)q
00'BYS 00 8¥5 sSUojppyY
S8°2.0'L6 LLVER'EE | 00056 £5°0S6'LZ | SZ'9Z0't | 0T'6LL'ZE HETS 12 JUNOWe pasinay
, ¢e DLZ've | 0D 056 0196’22 | 16010 | 00255 - Wuausnipy potag oty
Z5°Zve'zL SV'199'6 » Er'V6L's | vE'SIFZ | 0£°1LL9'G9 soouejeq do

(000.$) (000.$) (000.$) (000.$) | (000.8) (000.5)
H2YoA| uwopypuod| juoswdinbgy| aumyuing Buipyng .

8|ejo | 10j10M |y _

MO N0 Jas aue

JROA [RIouRUY JUDLIND B4 O pud pue Buuumboq ay) 1e s1088y (210] Jo SJUNOWE Buikues oy jo suonenouosoy

ANIAWIND3 ANV JHNLINHNS ‘ALYAd0ONd 40 NOLLYITIONOD 3N

800Z HAAWIDIA 18LE QAN HVIA FHL HO4 SINIWILVLS TVIONYNIL THL OL S310N



Fnty 2

LE104'525" )
O ORDFEG |
00 FOF' P2S'L
PR L
PLEID'GES')
FLELFEZG')
b BEO'0ZS |
O LOV'025" |
WO LSERLG')
200215}
¥R IG'
FEORL LG
P OEG L0G' |
¥O 262 008 |
¥ 066 b6y L
FIEGS'CAY |
FOCHO'COF |
FIEGL 26K |
P G 06 |
¥ 0L D6 K" |
FIOuFcar' )
YOGEZ'CRYr'|
FIGROZRY L
FOOLL ERE |
00 152'6GK L
CL06L'SkE' )
CLEBL Gy
€1 008"Ger' )
B L6R'GEY |
B2 ERG PEE' L
P WA
LELLF PREL
I
GF 020 GFr' |
BY B2O'SE')
GraL0'SEY'|
0R00R'CEE'|
COSIE'GLYL

d EOS0F'01K |

COGEE'BLK L
CHOLLDZF
6 506'COK' )
Wi 2 LO'C0F |
05 CL6'COF')
05 E20" Wik )
05 CLO0'FOK |

a3 |eg

aLie
ZERIG'EL

DoE
00'GL
oo

001

R 950
00

00045
00 06
0dr Ll
00ZK
09549
00'0%
0005

sy

L9 FS0°01 OURLIBAD diu o Anua dsionny
BZZKZ Do duoy wado 10) Ao osioany
Biojpap Apuns uo Ajuo osieaoy,
SI0jg0p Lipuns vo Aljuo o910a0y

00000 ¥ B3 a0 spqeded juss poys uo Aijue osioany
00'51L'Z * o0 ) o) pred jsasdun wo Ajue osioaoy
0siee H MO0 L Of pred jsasdug yses sy Ajua GRI0ADY
oz (RO L 0) pred 1seudus 10) Aiua asioany)
06 i maRIneoy o pred 1sasdun vo Ljuo 8910ADY)
00 Sri'g O o) pred yaudun vo Aiua ssieany
00 St i ey o) pred jsosdun yaes uo Anua asioaey)
0005k 'T L wanwgo ) o) pred ey yses uo Ao GRIBADY)
09 iEL'e WV HQeQa L o) pred 1sesdu 10) Ajua ossnay)
00 208w W 2Inqo L o) pred isoudus 10) Aijua osiensy
0 ZEF') 1 wHqa | o) peed jsasdun uo Ajuo osionay
000w W ene g o) agqeded isaidun vo Aijuo osiosey
O DG A4 vorewn ) o) spqefed jsosduy uo Aiue LR
00 '@k L H eque ) o) epaquled jsasdus yses o Aijue aRMIAGY)
00 S5 L rviRALEAY O) DjguAed (sadi yEe uo AU osioany)
00 0590 Bumajuesitiog o) isasd uo Ajua oU0ANY
00552 L iy o) spqeded sadun uo Agus asionay
00 0K H o) o) sqeled psasdu uo Ao osionay)
00514 ore | Auap o) lusnukied soudua e uo Aguo BRINDY
S0 #l60s luouled sardun ysea o Anue osisaay
08 1oK's BIRjEasS pue on ) auny deu) o0 10) WA 0) wEep U0 Aijua ORI0AY

BRLSHYM J soms sy 10) Ajua asioany)
VGG HH S0 6oes 10) Ajuo oasoaoy)
ELLG0HM 00 paiduy Buway o) Ajue dsiaaoy

00rie's IO Suj Rido7) Lo AIud iaaay)
L oci Duupiroan duin vo Aijua osioaoy
" BZLG0 M SO s uo Ajuo S IBALY|
€420l S00E Mupyo dsul K] oulosby

0% MH 100 192 oo oy uusd uo Ajua euiaAny

aliosn BpuquBIam 2150 1 U0 Anuz Aoy

ool 4002 DLW 0] S0 oum | Knue Ao
WAGE b D002 - £O0E Suaag deuyssy wo Auo DEI0ADY|
G GE0' 0002 ¥ 5008 Mo deuy widos uo Anuc) sy
CLISO MY Jai oouemoye Burpe PRI

FELGO LM #0008 S04 10y Anjua vasany)

PRLGO % 2P0 HH 191 LOOZIOVZL PP Aiejers woxamry 10j Aijuo DRI0AIYY

SROLL'o OO daup 1) Aijuo ogsaoy)
L0k A 00 deo siopang o) Aijue ouIoAaY

OIS0 HH o0 0oy yeea iy Ajuo LE TR

DIGIEE MONEYS 10} Aijua osi0a0y

y : panungan o Buprs £ovy L pe Aua aRlaADY )

0BG EL0 10N | naz.__a_q_iqz.uzqu:_aun:&_ﬁuiaqg_".a_ u&:un_!i

naeg owoy

800Z Joquedaq ylnosy) Lenuep
Junoooy Agq |1ejoq uonoesues il
QL7 ALIID0S FAILYHAJO-00 YHAOD ILVEMIN

(41}
(43}
LEE
0ol
B0l
(il
101
0oL
]
¥l
Lol
£01
1ol

BOOZ/ZLE
BOOZIELIE
BO0Z/ZELVIE
BOOZAEME
BOOSE /L
BO0LZLE
BOOZIZMIE
BOOZELIE
BOOZ/ZME
BOOLRZLILE
BOOZELILE
BOOZ/ELNE
BOOZIZLAE
BOOZIELIE
BOOZIZVIE
BOOLELIE
BOOZIZLE
HOOZIZME
BOOSELIE
#O0ZZINE
BOOZELNE
BOOZIELIE
HOOLELILE
BO0Z/ZIIE
BOOLIZIE
BOOZ/ZLE
BO0ZLEMIE
MOERELIE
BOOZ/ZINIE
ROOZIELNE
BOOZZLE
HOOZIELILE
BOOLAELNT
BOOLIZME

BOOZZIIE,

BOOZ/ZIE
WOLIEHILE
BOOZZINE
BOOLIZIIE
BOOZFZLIE
BOOLIZVIE
BO0LZLNIE
BOOZAENAIE
BOOLZLE
ROOZZVIE
B00ZFVEL

oieq

T s
T eaueny
N TS
T lesg
T Iviouag)
P jeouan
T waueny
I ey

r 1es0ugs)

L)
B L TE

" [ouns

RN
I 1B M)
T 110u0s)

I esmpay

W LIS
L ]
T eiauen

1Y s [l

T Ieiouan
T sy

I [wiouo
I Iniouos)

O U
T Ieiouog

I [eaouan

T e

I (a0
I e

LTS

I W idirey

U Uy

(LIRS

T m1ouon
T U0

r Iy
I oo
[ (miduegy

T 100

(WLIETETY

T 110000

[ Imiauns

I e1aues
T miouag)
P iauasy

Idd
odAy

L LU TITEE
0L/ LD

WY ZZ:i0l



& olleg

klGKLGIG)
ORE02'GIG")
O OEG R0G" |
PZ L2 VO |
G 901’62}
G oL Z'cor |
02 699'099' |
049 198 H5')
06 LLV'GSG)
05'1ze'nse'|
05 005" 165'|
06 B51¥' 4551
00 EvE' 165
OC'E08 1651
LFOGE 161
OF 0L0'05¢°)
or 6@1'059"|
0L 251055}
00Zr1'06G')
00711055
00'1Z1'056")
05 068"¥55" |
G BZE'FGS'|
GF GG
G rRE eS|
10 85L'6v5"1
B 6EL'GKG")
BG 192'6¥5")
20°005'615"|
GEZrE6re')
G4 020065
WP PRV LG
(T T
b L2600 |
L 090" 0G|
00 ¥R0'0FS' |
LT A TR

. 0G'005'rKG')

F O A
GROLL vEe')
bI2rGZNG'L
L0655
ZOLRF RIS
0028 12G )
¥LZP LG}
L E06'08%" L
B 046'026")

aauweg

LTSV 101

006

G0 T
0 s&
o0 o

0L e

6% T

L

00 Fl

Hpein

G GFE'Y
GE0sL'01
OF920'04
GL 05061
00 n.ﬁ.u.n__

0100
00 06E' ¥
00052 |
00514
06k L ¥
(L1 EAT]
0 Ot
ii'd

£0 505
00’ 1w
04’0
0801

00 0%
05 08|

L Lzt'y
Gz

0609
jLA T
S0
FEZOLL
00 Lay
0008
00 Lk

Bl Z0€
el
cLal
15 EEE
SOBISL
B0'245'9
LEERY'L
02 002"}

0l 6%

LFGIE
nnaaq

2L 0) jroy yses uo Aud asioany
THE] O IHOISED Lo A5US 910ADY)
U O] ey Ees U0 Kijud aRIBADY)
RURHLOY 0) oy Ysea uo Aijud osioaoy
Bueneqy vidos) o) jeoy yees 10 AU Bsieang)
£/0 0U pIodd) 10d Bi “1SGY 0810A0})
CURIG | widoD) 10 1 uo Anuc) osioaay
U Ul pous oo uo Aijue osionoy)
S0 MUUAYIN Jual pos 00D Uo Anud ogioasy)
S0/ 2% oo U0 Lijud as10a0})
BIROID ) pap 1001 U0 AjUo 0EI0A0Y
V 2101 10§ pop uo Lijuo omioany)
(BaMmBG 10pa0 ) eny ) o) potimys uo Anua osioamy
VO o) saean ) uo K10 08100y
DN O pal Y susyo deu doo uo Aijuo LI0ADY)
ddiyps onewBngatueno | o pelieyase sunyo A doo soj Anuo osianay
o deu) doo wo Kijue ogionoy)
L wauaripga | o) pap so) A1juo ouisaay)
1 naurga g o) pap Joj Anua agseaoy)
S [IBME | 0] pap 10y HE 5100}
L M) OR OOAEE JO ANjuD Ou baa
Awanigy vo olesn ouoydao] HO) RN | O _._"o Lijua EE&L“
L osamsaqe ) 0] Lue oRIsAD})
H wpque o) wakdin uo Anuo osioaoy
Aneuod g 1o) newt o) pebings uo Aguo GRiBADY|
Iexiadng o) palie ownyo suy dos wo Ljue auIOADY]
Mok ) epes o) juauMedions of Lijue owioaoy
ruewSG o) petieys ouwnyo dei) doo uo Aigua DRIDADY)
1agsews o) polireya ownyo dsuy doo vo Ljus [ ERTT]
imEReos o) palieyd ownyo deuy dos uo Ao A IADY|
M) wues o) pelime sunyo deu doo uo Ajuo DRIOATY)
H Efif 10 83) 1S 0o A juo oiasay
2 ©IeTH 0] Sivadm X uo ANud 0%I0A0})
(SN 924 45) nqeya | Bl 0) Aijus osioaay
(seanw xu) 10y pog) 1 wa)0y o) Aiuo Aoy
fupddiiys wojoug o) patleyd ousyo deu doa 0} Anus ogioany)
priruiey of pallieyd awiyo dew dosy vo Aijus eEIaALY
w5 Bujuiogy o) patieys ounyo dew dod uo Anjua ataany)
Ourdditgs lowesaunneyy o) palireud susyo dsu doo uo Ao O%I0AY
Bupckchiys ponaw ey 0) pollioys oo thiun doo wo Kigua oesonoy
1S54 0F pallid owayo dew daa sog Anuo osseaoy
SSI 0 pollienp awnyo deuy 1o uo Kiue ouiarsy
5514 01 padioys o dsun 409 10y Anua esieany)
VST 01 pallmng owypsoyds doo joj Aijuo osioney|
abpyg puvis) o) pellimp swgo deu dod 10y Knjua 0s10AG}
oLy 10) pop vo Aue DRISADY)
oo duiydod uo Aijuo osioaoy

800z Joqwodag yBnosy) Lenuep

Junogay Ag j1ejaq uonosesues|

AL ALIID0S FAILYHIAO-0D YN0 ILVENIN

B0z
10
902
S0
K2
£91
L]
o
it
191
151
051
(1
ikl
¥l
vl
Gl
i
vl
ikl
ovl
6cl
gl
{61
|
G5E1
¥l
£Ll
ZC\
Vel
0cl
BEZI
wel
!
02|
520
¥l
£zl
2zl
1}
024
(Y
)
Ll
okl
LT
kil
winy

BOOZFELLE
BOOZ/ZINE
BOOZIEIAE
WOZEE
ROOL/ZLNE
BOOZrZIIE
HOOLZELIE
BOOLZVIE
BOOZZIIE
BOOSAZ LT
BO0LELE
BOOLZVIE
BOOZEVIE
BOOLELE
BOOZIZLNIE
BOOZIZNLE
BOOLEVIE
BOOZIEVE
HOOEZELLE
BOOZEVLE
BOOZIZIIE
ROOZEIIE
BOOZZVIE
ROOLZIE
BOOZEZINE
ROOSZILE
BOOLZLIIE
WOOZZLE
ROOZIEVE
ROOZZWIE
ROOZZLILE
ROOZELIE
ROOZ/ZWNE
ROOZZLLE
ROOZZINE
BOOZIELAE
BOOLZL/E
BOOZRZLIE
POOZEIE
HOOZEINE
BOOZZE
BOOLAELE
BOOZZVE
MOZENE
BO0ZZINE
BoOZZIIE
W0LZIE

ojeg

[l LLITTITPS

T Ry
(v
1 pusauog)

 [nauas

T Risuen
B LTS

I | ouasy

o)
T peiouos)
T Ieuon
UF ey
P v
T eues)
BT
T (erouag
TR
UF (o)
T nauos)
ST MUen
"I [e1ouog)
UF oeuan

I [miouas
M ue!)

T moven
r ieuag
T [eousg
T ey

I Iwidunsy

F Isauog
T eiaasy
T iU
U maues

(LY

T [Esauasy

I" (eiauasy

T ey

r (wsauog)

e H.. _l_ﬁ:ﬁﬁ_
T Ie10uos
CF risuan
T i®souss
LT
T mouos

I wiouag)
I iy

F {dues

odg)

Blavg (enioay
QLG0M0

WV ZZ:0)



£ alieg

® .

ot'rze' IS8
BO L O
90 0L0'EKa'g-
WA TR
b6 05 L'E9E G-
L0Z6LCAL G
ZOEOZ'0L1 G
LWV LIGE
LC1GL9EK'E-
L9 LED'VGL'E-
LL056' 115
ZV ES0'sHE e
06401568 )"

45080008
CLLVO'OK
LG
CFO%e'6C6
£ 00106
L0 Ove'0n
BLRLL 00
LV BOF'EGS")
FLERL LI
FLRGO'ZLN'L
FULSE'LLY'L
G rE0'052°1
PLAST LK)
LV 1LL'YOY' )
L6 150°C0K' 1
G DOF'CHY' L
SO OGCCHE |
GO 008 CAK' 1
T R
SE0L0'CONF |
0L 5106451
BEEID'0RG' )
L
ZrGLL'SuS')
ZrOrD'zLs’|
P AEO695')

TOZreen'iog)

Z0'0L8005" |
£0001'655')
L T
FLOZE' L2G')L
FLBICLZG )
O 060'625" 1
6LGrG' 212G |

osumg

7 A

™ I U
S i
@5 iy

.

LZCIEN
0 10L'SKe')
SUPO6'0rZ
(R T
¥ @56'601
S0'6ar's

Sk ZZEYHE)
0B BLE'SLY
SLOS' Loo
GLOLODLL
50 £06' 262
05 ELD'EEG
SO051ERS
o Lireee’y
OL 0z w6y
00 200602

e el
00T 26K )
00 09¢

L v

EFGLG'ZE

ool

LS GEGon
&5 L66

CF062'g

SO0LL)

npous

Ha

LA S0 moj0un widaoo
.._. URAOLUN 100 UG widos
LAADUUN G0 eatin | ju sidos

LAAQUNUN (INOU0UL 030D J0) B0
UMOUNUN (0 feamupy wido?)

usmoun (zhepwmgy widosy

PO O PO B0

upgeRy wdod 90 D%IoAN

PIOOEI UD Jou BumRR edod S0

PRGN U0 Jou euny eidos) 1) 50

HEN g Widsy 10§ PIoB0) U0 jou &0 WOIEaI0
UHDOUIID NUag) eidoDy

wynuie icos i0) 80 ou

UL B0 10) prooa Jod ge /o o
Buejeaqe widos 1oy Erad i si0y bupanes

LA 1D w1 Ao oo

00 054 'CvR LDIEUIEL PP 22 AU) 00 LOJFOADE D A BODO10D
S Bupsod 400z wnoooe Buuess GOURdENG WO )0 Uojjm
S00Z MOna) g ey | wory ianpep uo Auo osioaoy
M JURNE) S0 (1AW 0N £OOZ ©) WDOZ Up P Jus

TR ¥ A COOZML/ZE WO spuny papsodopun o) pojsod Ajuo .._..ﬁ.__m_.
, 1415 01 papsod Koo punjer ooz
oF ove UGS UMDY UN DI YUY Woy) [T T

: L00Z U SEHIPGURLIOTY HYIw] W) Jul,
WOCLL vz BMIpoLod pueiol) o) pojsod Lo _u.uﬂ. Mg .._S.“
_ L00Z oy alluwpxe wo uped
0ZhLL') osnop Dugiama 1ossuyg o) pogsod Auoum au.ELuo

Mm M_H a0 oo J0joNy sjassE pox 0) pasod ABuoim sosuadie
s (Bamppnag 040 G050022 PP Anuo osioa
LML P Anuo osionoy
SVELGE PR AuD asianoy)
A RN ".H___W.:__.__ Pasod COMGOMO PP AIjUS 0wIeAD)

20 shavyd paquataidupy wioy Lo
DBOMTECOVSINOE PR wosily o) pojsod ABuowm .nm:o_#“. E_i u_”.:ﬂ”u

00 6te

GE vl aloN
£00Z ¥ 5002 ounyo dauy wido U

ol FHUBA 1010 0] pareod LBuoim 1D uoojes oo jo _..._hou :nut__“..ua u_.._ﬂ!“.wn._
oderds ANGUGK JEOYYSED U0 Kue 0RIsAaY
o bt NHUNYN O] Jroguyse uo Ajuo GRIADY)
ksl IS O) IRO[YERD UD AUd 0910a0})
8 BOIOUE) 0) JHOYLEeD U0 Aijuo agioam
ks HHON QUi o) jeopyses uo Aijus osieaoy
SLyaLY, URIDENAGE | ) JoyuyseDd uo Ajue otiasoy)
id FErLRY O JEogiysed uo Aquo ogioas)y
UGIENRIP BONGIY 0] ANud 09)0A0})
Sioiar IROUUSED uppep eidog) vo Ajus osieany
it HUIINY 0) Jroyysed uo Ljuo osisaoy)
: : Ny 0] jroguyses uo Ljue ouleaoy
aoq ouiay . .

B00Z Joquiaseq ybBnosyy Lenuep
Junoooy Ag j1ejaq uonoesuel 1
AL ALFID0S IAILYHIALO-0D V84O ILVYENIM

0E
Lot
00¢
B6E
102
G
¥
t6e
1%
1174
e
6oz
111
e
e
Gee
vz
£l
L1
6ee
1w
62
" '
SEE
LT
%
oz
BEL
1[4
g
1
Gie
L
£Le
[ 444
(T4
0z
U114
me
14
Gie
Fie
(4 T4
Zie
174
ol
G0

winy

BOOMEZNIE
BO0LIZNIE
ROOZIZIIE
BOOLIZE
BO0ZIZLE
OOz
BOOZFZIE
HOZIZINE
BOOZIZVNIE
BOOZZIIE
BO0ZELIE
ROOZEVIE
HOOZEE
BOOZEHIE
BOOZIZMIIE
BOOZIZME
WOOLELIE
Bo0ZZLLE
HOOZFELE
ROOZIZINE
BOOSZINE
BOOZELNE
BOOZIZMIE
M0ZELIE
B00Z/ZLLE
ROOZZINE
ROOZZELE
ROOZIZWIE
WOOLZIIE
BooZZIIE
MOOZR LT
BOOZZLE
BOOZIZIIE
V00 LE
BOOZZIE
BOO0ZEHILE
BOOZZIAE
POOLZWIE
BO0LELE
BOOZ/ZILE
B00ZIEHE
BOOZIELLE
HOOLLZIE
BOOZZVIE
WOLEWIE
BOOZZLNIE
BOOLIEILE

ojeQ)

T Ieioung
U esauan
P iauay
F Ieouas

[ [esuag

T iy

[ LTS
[ [®auog

LT
“F ouen
g
U Uy
.:.!—__.__Df.ﬂ.nu
I mauen
.:—..hl_gﬁ-_

I 1 ouasy

T Riowen
T iU

[ LT RS

T iaan
F souag)
T ag
LT

I jeoug

LTy

r 1esauon

T Iueg

r [esuog

I [ioua
I eisuse

vy __._ _HE
T 1e10uag

I [2iouos)

T Imiaunny
T ey
T ey
T IieuDy

r |e1ouog
[ LTy
I [e1ouay
I oy

T Imouon
__._ LH_E

I 1010u0<)
 [m10ues)

U ouas

addh g

BjReg ey
0600

Wy Zzol



F ooV

¥LEHI DR |
WO dLE'REC)
BOCOPAZE' )
BOEKS'GZE"|
GO ESL'0EE')
60109008 ")
IEEGE'zze't
L0 0LR'SP0'c-
(LA
LE 205 0FK'|
05 02r'002")
05040 2K

05 090" 200

05 040'2v8
05'Srr LI
EZIGLZIVDL-
AR ORI
60" 01E"D) -
L BOF s 01

SE 5L 0r'0L-

L D TRTTAG TR
009 24r'0l-
L9052 0
06 002'G2¢'0L-
S LZEOK D)
SEGINCOF 0L
COOLE 20V D)
E9LE6° 10K 0L
0 GFC'D0Y'0)-
B WO DL
L9 200" 100 01
S5 169180}
VEOREBLE DL
40062 LLE'01-
BOGHEY LLE°01-
G BSH'eEE 00
COOFL VIR0
6 00L'¥EC'0L-

o EVESOFEC0)-

OZ 100°LEC'0L-
04 09T 0)-
G0 608 SEC 01~
GPLLS N0
05 2082067
0 G0L LE0'G"
LSOIF IGE S
R OLR'THL 'R
oejrg

0o siE
00 056
NI

LE059'G)

CC 221 ROE" Y
00 062 vZi

00 06668

L6 G0C 001

EF6Le
00 06

00 0oL
GEECK L

L0955
0L CLE
G005
08 550° 41
G 190
ZL vl
W SOF'Z
210661

09 HZ0'5e
9% L'y
0 O

o8 Lr

D5'CLs
Ll

L

G0 6RLRGD
L LA T
G028 00E
L2 009109
B SHO°ZC)

Hpaig

0059921

00'29%'€2

LU ZZVROE P
LR Ore
000452 €0
00 06668
00'GEE’)
CLLEEVGE
ot

FL AT

00 0K k|
655

L

D0 56§

{0 800'¢

Haeq)

BOOZ 201 1093y Jou juowisnipy

BOOZ 0 jor sOumy4 3 umy oo 10y 1snlpy

- BO0Z 201 UOD) Wy - Jossy Jsnlpe
R00Z 294 Jod s Jasse aunyuimn g jsniy

HOOZ 901 4add s Buppng) 1o 1snlpy

ROOZ 2493 1od se |ossy B3R rEnlpy

SIOUPDIT) DYAN | 0) paLdjsURI |

BIONPOIT) 0P| O] pRUBJEURI B4 0)

WHO00L 10U JUOGOL 0 PUS JMO/VE PP Z.AUj

DOOZ 1 UEGE ZALL 00 PUS JOVO0MF] | AUJ 1PaN00
LVELIEL PP 22 AU) 0) joi - ANuo ogiaasy)

P 0) AU aioan)

punog 10u Bupoddns - wootty o) porsod Kiuom poy| WGZ PP jusd ossoa
s0p Bupoddns ou 1509 soasuods 3

G002-200Z Ajuo SpIoaal i0) paidius - soujuo Ounppanios  »

Z00Z ML mido?) 1o} sasusdo Anua pPailon
Anjud omaany

Moy Jijop pagy

QN 2ag00 Apnqe goiked ooz 1) juaunsnipy
Popanod Kppaqu gosted 2oz

e posnipe ppan pooz

pEnlpe 50 ooz

PSDIPE 1P 00z

ROROUC) 10 Bungiom ojal Apsqns jaon

JOSH0 O i O yisw s LSRN0 POz

our) Buddiys 10munu | papaies 50 £ooz
By joRumnug | popanes S0 VOO

THS L PO S0 002

S50 wounliue | pajpanos s PO

0N PHIDHOD 80 02

DRME] N POLI00 810 1007

o) Bunddiys duimg 4160 popanes s yooz
Pap21100 Bunddiyg uwie ) 5/0 pO0Z-2002
Iuchnbyy ooyo oy popancs o yooz
(el poranos sm ppoz

[SS1M] papanos 0 pooz

[nnaoy aainey] papaics s pooe
sosusdD poz

Wbhay mdoo zooz

Vil sosuadeo pogz

PaRIGAD) pO0OZ 10) SoTuBdx )

Crnuine  wswouyun 5o

R IO J0) LWMOLYUN 80

CMERTY LN UWAOUNUN §/0

U WO MU B0
UMDUWUN B0
URIOENGE | widOd 10§ UMOUNLIN S0

CHLL Y

#00Z Joqwadaq ybnosy) Aenuep
Junosdy Ag niejoq uonoesue. 1

QL7 ALIIDOS FAILVHILO-00 YHdOD ILVEYIN

e
S6€
one

L0E

Got
viE
et
P4
Lo

GiC
wie
e
GiE
FiC
LLE
0fe
LY

L9¢
GO

£OE
£0E
(3

GGE
(Y
LG58
g
GE
Ll
£SL
5%
15t
oG
ore

208

£ot
winy

B0ZZIE
BOOZZMIE
MREZLE
BOOZZLIE
B00ZFELNE
BOOZELIE
ROOZZIIE
BOOZZLIE
BOOZZVIE
RO0ZrZMIE
BOOLIZINE
BOOZZVIE
BOOZRZINE
ROOZIEVVE
WOOZZLIE
BoOLEE
WOOZZIIE
ROOZIZVE
BOLZIE
BOOZIELE
BOOZFZEVLE
HOOZIZVIE
BOOZRZINE
BOOZZIE
ROOLAELAIE
BOOZZIE
BOOZIZIE
BOOZRZVLE
HOZE L
BOOZIZLE
BOOZZUIE
ROOZIZINE
ROOZZINE
BOOZZVE
ROOZZINT
ROOLELIE
HOOZZINE
BOOZ/ZINE
BOOZIZIIE
ROOLZIIE
BOOZZLNE
HOOZEVILE
BOOZIZINE
BOOZRZIE
BOOZEWIE
MoLrEE
BOOZZIE

oleq

P gy

I ey

U Uy

[ ITTERS
I uaagy

T [iouag
T g

I [eiouan
I [eiouag

I [eJoung

I miouesy

T muan
T Iesouog

I [eiouas
r [moues

T meuon
U ey
T Imauag
T Imiouan
T [eIouan
U U

I oun

R L]
I peasuon)

f 118000

S TTTTTE
T pouan

L ]

T g

I eiipaey

B [T

I a0

I e

L)

U peiouen

I [

T
T Iwiaiasy
LTS
T ao
B TS
T Moues

I Wiy

T By

F eiouan

T e

odi )

SR W2y
OLgorto

WY Zziol



5 ofleg

SFSCCCRC’L J085C°6FE'NL Z9'M0'Z6%"01L WiLoL
L o o o L065¢ 6" 25 PO TGS G faded (2RO |
G GLLErE'L 06 Z6v'v SEIEAL 20D GDNM0E OU JUBILSRIY 0w ROOZIZHILE [ LTS
PRI LPE' L GC LV poysnipa o8 pooz ey BOOLIELLE (WS
0L GL0'BKE" | Qv Zh pajsnipe 0w yO0z ey BOOZ/ELILE I (eiouosy
LEROLRREL 0004 pasnipy o0 poog oz BOOZIZIIE r IP0u0s
L RGO AR} 00 0v0 sop Bunpoddns ylnoua jou e 1002 o) fnfpy v BOOZZIIE B LTS
bEZGY LRE') L A GOOE W phed 84 0] 50 GOSE 00 PS50 jeg pEnlpy oy WOOZIZLILE R L TE
0L ron' L2 00 00| DQEEIUN SPI030) R0 1Snipy Giw BOOZIEIIIE I 1eoussy
OC rO0'BEC") 00 6L | UMOUNUN 300 F00: 190 |y ik BOOZIZINE I’ |elouogy
0 S/0'02E" ) TR T 04 0) J1 GOOZ PI0aDd 104 S juswysnlpy e BOOZIEIE [ (eiouen
09 9G0'0Z¢") B fle FE LW 1 £00Z 100 Wdas GO0 Jox Zik ROOZIZLIE " IIau0D
ICIES 02e' LESSO pRL D1De) W) paniasu | Ol ROOZZIIE I I
ZOCHL LIV L 00 Cer' s HOOZ 200 1055w 0 J0 Jusilysnpy DO¥ BOOZIEIE I iUy
COOZ0'RLKY LA Lo'0N il i ofmpauooa) lad sy cow BOOLIEV T I |e1ouasy
(1 AL ST RS L00OZ 18nfpe ok sodzizLie I |iauas
00 BI6'COE' | PNy SR QO0Z 1aesy 10) 1snlpy GiE BOOZEVIE I o)
O L0E'RGE" ) R A BOOZ 290 ji jasse | jsnlpy It BOOZIEWNE I Ieauagy
LRI oy H{LTTH] ooy Wby LT | ol K
.....
00z 1oquodag) ylnoay Aenuep RIS [Ny
Junoddy Ag |1ejaq uonosesued | 01160/LC
QLT ALIID0S FAILLYHIHO-0D YHHOD ILVEMIM WV ZZ:01
-
[ e
- .. T .



KIRBATI COPRA CO-OPERATIVE SOCIETY LTD

Profit & Loss

January through December 2008

Orgirary IncomeExpense
Incoms

Mor Cperating Income
Irterest recebvedicther income
Rent received
Sale of Copra Sacks

Toml Non Operating Income

Operating Income
Copra

KCMC

Copra Sales - Other
Total Copra Sales

Total Operating Income

Total Income
Cost of Goods Soid
Agency fee

Casual

Charter Cost
Copra

manzling
Totai Copra

Copra Freight & Handling
Outer Islands exp

-

2323543
25500
457 ’

005883 ~

61433334
22857380

<895 0137s
285901374 /
2.925.11287

215,559 501.-:;/
88312.00
15731518

12814421
125.144.21-/

s00.03287/
254 158 88 =y G
180275 55

20000

Ma2sT71.
§311.57

4343728 l/ :

5.447.80 7
2853435
338857 v
1872455 .7

2oTIsET
88512581

231520
332300

1540175
2.0Ta00
10.115.00

2755475

228000
1.180.00

T 2.300.00
1.0£0.00
800 00
354000
545000

1.209.10
4 585 00
1.015.00
55000



KIRBATI COPRA CO-OPERATIVE SOCIETY LTD

Profit & Loss

January through December 2008

Land Laase
Leave Commuzation
Leaave Grant
Head Quater
Linnke
Outer Island

Total Leave Grant
Motor vehicie running cost”

Other

Salioen for CEQ
Salcon BTC 6853

Truck Exp

Motor vehicle running cost - Other

Total Motor vehicle running cost

Office Expenss
Office Truck

Ralieving wages
Repair & Maintsnance

Copra Shed

Drwelling houss Henry

Motar vehicie

Office Building

Office Equipment

Tamaroa Computer

Repair & Maintenances - Other

Total Repair & Maintenance

S5af overdme 5 Allowance
Acting Allowances CEO FM,OM Azc
CEQ Entertainment Allowance
Cverdme HQ
Overtime HQ, Temp, Xmas, O.island
Sa¥ overdme & Allcwance - Other

Total Staff cvertime & Allowance

318840
50.00
24T1ED
1.534.65
£05.00
14500

14525 /
802390

21.707.50
7.0 W
18281 +°

T07.50 I-/

2000 v

2633 ¥
203300

TOT.50

¥

410,00
352500

3,538.00

13,890.75
58.50
1,123.85
3,50580

2262490



KIRBATI COPRA CO-OPERATIVE SOCIETY LTD

Profit & Loss
January through December 2008

0 -Recol
5120 - Bank Service Charges
Cheque bocks 6120
Cheque withdrawal 1847
Collection fee 45.00
Dishonoured chegue 160.00
Interess 4140121 L]
Ledger fee 110.00
Line fee 54180
Over dra’t charges 13.500.00
Payposted charge £27.00
Satement fee 2000
Transaction fee g£33.78
Urammanged charge 25
HH-B:MSOM:H:W-D&M !-53_3? /
Toti §120 - Bank Service Charges 58,527.04
€150 - Depreciation Expense 8211.42 v"
8250 - Pestage and Dedivery
Postal Commisssion 8.00
5250 - Postage and Deifvery - Cther R /
Total 8250 - Postage and Delivery 308050
€270 - Professional Fees 2.500.00
6340 - Telephone 1815887
£580 - Payroll Expenses
Head Cuater Wages 109,780 79
Kiritimati Sta®¥ Salary o242 %
Ouwter Islancs wages FA5.48518
Relieving wages 107.75
Temporary wages 12470
Tetal 8550 - Payroll Expenses 27651084
Tetal Expensa 237651 B8 )
Nat Ordinary Income 25T 43T
Other IncomeExpense
Other Experses
-E] 1,343 238 45
Total Other Expense 1. 34332545
Net Other Incame =1,383 338 45
Net Incomas -1,085.901.72




KIRBATI COPRA CO-OPERATIVE SOCIETY LTD

Balance Sheet

As of December 31, 2008 )
Dec3itoe
ASSETS
Current Assets
CheckingSavings
Cash » Bank 240513 40
Petty Cash Imprest 2.T05.77
STABEX 152628
Total Checidng/Savings 438 551,25
Accounts Recelvable
Hollang Commodites Internation -148 287 24
Miribati Copra Mill 22925814
Pacific Commeodities Group Py L 14-:.5‘.5._32
Total Accounts Recelvable 22T T8 21
Other Current Assets
Copra subsidy MCIC 450,000 00
Sundry Debtors
Aanimango Boata 28553
Waysang Kum Kee 10.875.10
Total Sundry Debtors 11.141.03
Tax refund 28953233
Total Other Current Assets 4!5__?5733
Total Current Assets 28 232688
Fixed Assats
Alr Conditioner
Azc Depn Office Air Con -35.00
Alr Condiioner - Other S50.00
Tota! Air Conditionar 85500
Motor Vehicle
Ace Depn MVeh -3.383.18
Motor Vehicle - Other 25211707
Tota!l Motor Vehlzie 21 28 59
Office building
Ace Depn Office Build =3,.211.83
Ofice building - Other 21183
Tetal Office building 28507 37
Office Eguipment
Acc Depn Office Equip -1,430 52
Office Equipment - Other 15,8635
Total Office Equipment 1243285
Cffice Furniture & Fittings
Acc Depn Oice Furm -20TE
COffice Fumiture & Fittings - Other 3.02625
Tetal Office Furniture & Fittings ) 253545
Total Flxed Assets BB S5g &1
TOTAL ASSETS 318.192.07
LIABILITIES & EQUITY
Liakilities
Current Liabilities
Azzounts Payable
Trace Creditors L2450 08
Toma! Accounts Payatle L2450 08
Other Current Liabilities
Accrued Expenss 5480.10
Accrued Telephore 3234 55

S
v/

4

¥

v’

'

i

o

o
K
v

—

-

Page 1



KIRBATI COPRA CO-OPERATIVE SOCIETYLTD
Balance Sheet

As of December 31, 2008 .
Dec 31,02
2100 - Payrodl Liabilities

BOK loan repayment 10.00

KCOWS $13.00

Kiribati housing Corporation L4300

Kiribati Insurance Corporation 283 51

KPF -30,155 68

Miec house rent 152.00

f Suaff Payes 250808

TSKL ‘!45:30

Total 2100 - Payroil Liabilities _-25.9?4 42 ./
Total Other Current Liabilities -‘.?;49 T8
Tetal Current Liabilities 27,200.30
Tota! Liabilities 720030
Equity

3000 - Opening Bal Equity 228 454 45
3900 - Retained Earnings 1,501,347 54
Net Income -1,085 901.72
Total Equity 28095177

TOTAL LIABILITIES & EQUITY 318,182.07 ’

Page 2



