REPORT OF THE AUDITOR
GENERAL ON THE AC-
COUNT OF

af€nNcty o,

Promo{,.n

For the Parliament and the People of Kiribati

KIRIBATI COPRA COOPERATIVE SOCI-
ETY FOR THE YEAR ENDED 31ST DE-
CEMBER 1997 TO 2001

KIRIBATI NATIONAL AUDIT OFFICE
December 2008



REPORT OF THE AUDITOR-GENERAL ON THE ACCOUNTS OF
KIRIBATI COPRA COOPERATIVE SOCIETY FOR THE YEARS ENDED
31 DECEMBER 1997 to 2001

GENERAL

Kiribati Copra Co-operative Society Ltd was incorporated under the Co-operative Society
Ordinance 1977 for the economic interest of member societies and the purchase and export of
copra.

Scopé

As required by Part VIl of the Public Finance (Control and Audit) Ordinance 1976, | was
engaged to audit the financial statements of Kiribati Copra Co-operative Society for the years
ended 31% December 1997 to 2001.

The preparation and presentation of the accounts and the information contained therein, as well
as the existence of internal controls, which should be fully effective for the prevention of error or
fraud, are the responsibilities of the Company.

Qualification

| am unable to verify the balances disclosed in the financial statements of Kiribati Copra
Co-operative Society for the years ended 31 December 1998 to 2001 as most accounting
documents necessary for the audit exercise were not made available. The 1997 Financial
Statement was never submitted for audit.

Disclaimer Audit Opinion

In my opinion, because of the existence of the limitation on the scope of my audit work as
described in the preceding paragraph, | am unable to and do not express an opinion of the
KCCS financial statements for the years ended 31° Dec, 1997 to 2001.

Raimon Taake
Auditor General 16 Dec 2008



= Kiribatz Copra C’oopera.twe

Draf‘1 Baia“ace sheet
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: 2001 2000
CURRENT ASSETS: Noies 5

Cash 3 1 ,4;38 46 896

Receivables 4 699,688 858,116

investment 5 - -

" Inventories 6 1,141,062 1,078

Total current assets 1,842 188 a06,088
CURRENT LIABILITIES ‘

Creditors & Barrowings 7 863,360 110,309
WORKING CAPITAL 878,828 795,779
NON CURRENT ASSETS

Unsecured loans

LLong term assets 8 84 511 83,547

< i Ir | 3 - -
NET WORTH $ 1,063,3393§5 879,326
SHAREHOLDERS EQUITY
Share capital g - =
Reserves 10 1,063,338 79,326
é 1,063,338 1 3 879,326
H
The atiached notes form parts of this report &
(Chairman) (f‘,‘.hieé Executive Officer)
.l.'. =
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s K:nbatl Copra Coopératwe Socrety Ltd S
_Trading account . : ; ek i tuet
- foryear ended'31 ‘December 2001/ AL > ,/"‘\\
A b RN I PN i B RS T R e ga o B ey ;:Gs,‘. = e
Copra - | Sacks Twme & Scal " Total 2} / Totar. = -
Sales - . : 1,340,635 . 8,308 1,348,941 2,091,496
Opening steck - : \2_)21/ 3090580
Purchases 232 420 '} ' 32 408,192
Closing stock | 78,618 78,619 0
- 232,120 | (78,619 - 153,501 3,498,752
Freight 867,709 | 5 867,714 685,347
1,089,828 | (78,614) - 1,021,215 4,164,058
~Agency fees 116,733 234,233
___Jghterage & wharfage 8,125 182,434
Draft survey 2,020
Caopra insurance 7,878 7,878
= Copra storage 3
Inspectors cost 24,763 23127
Shrinkage =
Labourers 22,855 12,488
Stevedoring -
Copra demurrage
Smoke generaor’ | © . . o
Rebagging expense - ' G- 2,138
Phytosanitary 400 . 200
182,774 462,458
Taotal cost of sales 1,203,989 4,626,597
Gross profit/{loss) 144,952 (2,535,101)
The attached notes form part of these repoit



Kiribati Copra Co- opera‘cwe Sac:ety Ltd;
Draft Profit & Loss statement

'a
s

- for year ended 31 Decexjnber 2001

..-(_f::-ss .Jrv;’fi"‘im,m e e T R e

interest received

Rent received

" Sundry Income

Stabex Fund Grant
Govemment Subsidy

Tatal

EXPENDITURE:
Advertising
Audit fees

Bad debts

Committee expenses

Bank charges
Electricity
Entertainment
Land lease

Motor vehicle expenses

Repairs and maintenance - Dwelling houses
Regairs and mAintenance - Ofﬁce buildings

Repairs & Maintenance - Eqm;imertt
Payroll expenses - Szalaries
Payroll expenses - Temporarv '

Relieving wages
Overtime

Leave grant
Service charges
Subscription
Depreciation
Takeover costs -’

KPF contributions
Stationery postage & O.Exps

Publications
Sundry expenses
Telephone & Fax
Training
Travelling

Dperating profit/{loss)

-

¥

The attached not

es form Pari of this report

-

E

439352 -, TZ;835,10F
P 761
: 315
471 81
145,423 -2,533,944
376,000 1,949,868
0
521,423 -584,078
807 2,689
10,291 <
12,675 12,934
1,595 1,702
6,638 5,233
4,388 3,633
? 400
- 3,852
. 8367 . 7.125
4628 . 2645
3,358 i
175,275 80,716
12,761 7,443
4,599 1,086 .
431 2,885
7,438 8,500
3,068 3,068
< 1,225
- 2 281
31,374 1,862
- 13,078
9,032 18,497
- 54
: 880
14,013 20,468
z g2
100,428 66,121
408,672 . 273,189
112,751 (857,247)
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KIRIBATI COPRA COOPERATIVE SOCIETY LTD o oo .
7. NOTES TOTHE FINANCIAL STATEMENTS. © . .o - -~ :i .-
_,FOR YEAR ENDED 31 DECEMBER 2001 o Sri

-+ GENERAL: " -

Fepe e SR S e O - ¥
" Kiripaii Copra Cacsoerative Society Ltd was;incorporati Funder theTonnerative Sdcieties - 5
e T S G O TEtay S M o i I e e S - =
-RRniE 2doneg ntdigst ef hembar Sodietigs-dad. thesufchs i s o BT G T S S e e S

2 ACCOUNTING POLICIES: i :

2.1 The Financial statement are preparad under the historicat cost convention

2.2 The Financial statement are expressgz{i in Australian doliars.

2.3 Depreciation is calculated to write dewn the'value of the asset in egual instalments , using the
the straight line method over their expected useful lives.

Leasenold buildings i 3%
Furniture & Office Equipment 10%
Plant & Eguipment : 10%

2.4 Stock of copra in store and at outer isiands is valued at the lower cost of net realisable value.

2.5 Foreign currrency transactions are converted to Australian currency at the rate of exchange ruling at
the date of transaction and profit or losses which arise from currency conversion are credited to
or charged against revenue.

2.6 Stabex Fund Grant received or receivable are shown as income raceivad.

f 2001 2000
3 CASH ' s 5
Cash at bank ‘ - 45,898
Cash on hand : 1,438 200
g = 1,438 46,856
4 RECEIVABLES. . : S e GG A
Current Assats: 5 Tsins e ;
Trade deptors : e e ' 3,488
Sundry debtors & prepayments 237,382 391,000
Staff luans 7,069 11,879
Advance to sccieties : 451,738 451,738
ZEA $ 699,688 - 858,116
Loans 1@ member societies which are
unsecured . Inierest is charged at
5% p.a on loans made for the
purchase of vehicles. :
5 INVESTMENT .
Grown Agents 2 ;
Bank of Kiribati - k = -
8 INVENTORIES
Copra 1,141,062 -
Sacks
Twine 1,076
Scals & Meatres : =
: 3 1,141,082 1,076
7 CREDITORS & BORROWINGS: : 5 ; by
Tride srecr’ifors-}j‘r&;ﬁ?ac. s 5 3 E: 11067 -
0 = S
v = s 11,368




s .. -8 LONG TERM ASSETS' et g :
e SEtE R R e : _ - Leasehcld . Furpiture& Plant& - 2001 2000
. i et SoiE land & buildings' Equipment Equipment = Total - S
R R L L s o Siria Si TR L AgEE T S ppa RS oy o
s _ 7 -'Addt!cns ._' et :?_-;1 e : S z, .'__'7:_*_ o Sy .,—'7 g53.- - e 225l ) G e
e A BeCemitat, sl Tr Ve Bl L B 510, 25 LAk, 708§ ATAA83. D85 285,755 3 2 2TsAR

S0

Depreciaton- ; :

At 1st January 63,508 - 26,502 106,270 196,280 186,245

Additions i - - - - - 28T

A@ 310ecember 63,508 26,502 106,270 196,280 196,282
; NBV at 31 December 2601 $ S2 % 1828960 866213 84,511

NBV at 31T December 2000

9 SHARE CAPITAL
Issued and fully paid

e 10 RESERVES
General reserve

Opening balance 184,328 1.041,575

Statutory transfer of 25% of current profit

Closing balance 184,328 1,041,575

Revenue reserve:

Opening balance = 766,260 8394 998

Profit or {Loss) for the period 112,751 (857,247)
. Closing balance 878,011 {162,2:9)

11 The Society is excempted-from income tax pursuant to s. 74 of the income tax act 1990
3 ¥

Rt
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- {Kiribati’ Copra Cooperatwe Somety‘t.tc:l
_Draf; Batance shee* JEen e
~-Tias at Q’}-::-U:s'..._.?"."‘.“v“- ﬁ;u.-.‘-,—...

CURRENT ASSETS:
Cash :
Receivables
Investment
Inventories
Total current assets

CURRENT LIABILITIES
Creditors & Borrowings

WORKING CAPITAL

NON CURRENT ASSETS
Unsecured loans
Long term assets

NET WORTH

SHAREHOLDERS EQUITY
Share capital
Resarves

_ 2000 1999

Notes 8. 3
3 48,866 319,582
4 88,116 495,028
5 - 33,000
8 | 1,078 798,488
C08, 088 1,648,078
e 140,308 255,284
785,779 1,352,794
8 83.547 17.708
$°  Bre3l % 1,370,502
) 5 132,380
10 879,328 1,237.922
$ 879,326 {8 1,370,602

The attached notes form. paris of this report

(Chairman)

(\..he* Ewcuwr Off cer)

2000ws
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Kiribati Copra Cocperatwe Socsety Ltd

Draft "'radmg account e
-_.:'Fﬂ*y.ear mhde'd "«“Lﬁefeﬂ‘\ber 2090

The aitached notes form part of these report i

2000ws

s : 2000 - 1998
b Copra  Sacks Twine & S‘.aies t \ Total
Sales : 2,046,896 . 44,800 2 GB §_ 9,185,799
Opening stock 2,998,200 | 88915 7.44; 0
Purchases 363.895 : 44,377 120 }4%@57 5,986,263
Closing stock - : 0
3,359,895 | 131.282 7.565 W 5,995,263
Freight 865,347 ; - - 347 2,863,774
4,025,242 131,202 7,666 4,164,099 8,663,037
Agency fees 234,223 580,897
Lighterage & wharfage 182.434 197 454
Caopra insurance 7.878 7.878
Copra storage - 18,941
Inspectors cost 23,127 -
Shrinkage 244 811
Labourers 12,488 37.698
Stavedaring - 28,072
Copra demurrage : :
Smoke generator AR LN P
Rebagging expense o T 2,138
Bhytosanilary 200 400
462,488 1,116,251
Total cost of sales 4,626,657 9,778,288
Gross profit/{loss) (2,635,101) (593,489
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: Kirlbati Copra Co-operafwe Soc;ety Ltd _
~'Draft Profit & Loss statement

-t '.' 'b'—"‘... - . "-‘.""
o Ty e _.7_. s

Gross praﬁtl([oss}
Interest received’
Rani received
Sundry Income

Stabex Fund Grant
Government Subsidy i
Total i

EXPENDITURE:

Advertising

Audif fees

Bad debts

Commiitee axpensas

Bank charges

Elactricity

Entertainmaeant

Metor vehicle expenses

Repairs and mainienance~- buldlngs
Repairs and maintenaice - Ganeral -
Payroll expenses - Salarles |
Payroll expenses - Temporary |
Relieving wages ;
Overtime

Leave grant
Service charges
Subscription
Depreciation
Takeover costs
KPF contributions
Stationery postage & C.Exps
Fublications

Sundry expenses

Telephone & Fax

Lease

Training

Travelling

Operating profit/{loss)

r

The attachad notes ferm par ofithis report

RN

5 .,‘_'__faf jear epded 31 Deaember 2000 : ]

SOng . "1999» ..
2,535,101 593,488
781 S ARa
318 308
a1 348
-2,533,844 -580,815
1,849,868 1036612
Q 0
584,078 445,997
2,689 397
. 7060
- 888
12,934 5883
1.702 1807
5,233 4365
3.833 5241
3,852 LA
7.125 oo
2,845 N
80.716 88378
7.443
1,088
2.885 15864
8,500 3875
3,088 2018
1925 y
8,281
1,862 :
13,078 5188
18.497 31803
54
980 240
20.468 5811
o 3573
a2 388
66,121 118527
273,163 314,184
(857,247} 131,813



1 GENERAL:

2 AGCOUNTING POLICIES:

KIRIBAT. COPRA COOPERATIVE SOCIETY LTD iR
NOTES TOTHEFINANCIAL STATEMENTS - "1 ... . - .. |- "7 -
FORYEARENDEQ 31 DECEMBER 2000 . _-;, Shda A b

ol \-,_- B s A s .-,.'-._v-'_. ‘-‘2

Kiripati \,opfa Cooperative Suclety Ltd was mcorporazed undar tHa Co-operatwe Socielies Ordinance 1977
for the scanomic interast of mambar sociaties and the purchssa and export of copra

2.1 The Financial statement are prepared‘undar the historical gost convantmn
2.2 Thea Financial stalement are axpressad in Australian dollark.

2.3 Depraciation is calculatad to writa down the value of tha adset in equal instaimants uging the

ihe straight line method over their expected useful lives. :
Laesehold buildings ; ll%
Furniture & Office Equipment ! . 10%
Plant & Equipment : 10%

2.4 Stock of copra in store and at outer vsiands is valued at the lower cost of nat realisabie valus.

2 5 Feraign currrancy transactions are cohverted to Australian ourrency at the rate of exchange ruling at
the dale of transaction and profit or 1ésses which arisa fro currenc; conversion are cradited to

or charged against revanue.
2 6 Stabex Fund Grant received or riceivab!e are shown as ingomae raceived

3 CASH
Cash at bank
Cash on hand =

4 RECEIVABLES
Current Assats:
Trade debtors
Sundry deblors & prepaymaents
Staff loans
Advance 1o jocietias ) i i

Logns to member socieiies which ara |
unsecured . Interast is chargad at
5% p.a on leans made for the i |
purchase of vehiclas. :

5 INVESTMENT
Grown Agents : !
Bank of Kinbat i |

& INVENTORIES
Copra
Sacks
'wine

. Scale & Maires

7

7 CREDITORS & BORROWING
radedraditors  ©  C - %

Sundry cradite : 5 : i !

o

2000 1949
46,866  319.482
e N T
46,868 - 316,882
3,498 z
391.000 25,841
11,87% 1.150
451,738 488,937
$ B58,118 495,928
- 33,000
= 33,000
756 468
1.076 '
S 1.078 "799,488
.3 S i ;
10087 188 131
242 137,153
$ 110,308 295,264
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vt Lea:nehcm Fur:‘l'uroa mnf&

2000

11 The Sociely is excempted from income tax pursuant to s 74 $f the income tax act 1690

i
i

1980
s G iand &JhU”dlﬂQS =quipr“e¢z~ Equipmrant ﬂ‘ptal e T

- P - S : s -"-‘- = ‘ -. a«(.; o -\' 5 ‘---_.'-'3‘9-3 e VL ¥ 4“ 3-}“ -;:. .- -‘;‘."1’:;(.:!,?.25:-'-"-
oo Ndditens ;i T TG 280 T 73570 s 62801 - - 47 544

At 3iDacempei . SR REE L u,asj _ S 172,483 279.&29 208,887

Depreciaton i .

At 1st January . 83.509 24,574 56,912 188,885 187,204

Addllions i i 1,828 7,358 9.287 1,755

At 31December . 83,510 28,502 108,270 186,282 188,958

NBY at 31 December 2000 § 1 § 17333 § @6.213 83.847

NBV at 31 -December 1999 17.708

g SHARE CAPITAL : :
Issued and fuily paid - 132,580
10 RESERVES !

Genaral reserve :

Opaning balance 1,041,578 1.106,111

Statutory transfer of 25% of current nm!s(

Closing balance : 1,041,575 1,106,111

Revenue reserva: 3

Qpening balance 664,998

Profit or{Less; for the period 857 247 131,811

Clesihg baiance’ © S kT 131,611
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: Klﬂbaﬂ Ccpra Co-operative Scciety Ltd
.+~ |Draft Balance sheet = "~~~ .- -
“las at 3151 December 1999- 3

-1:-‘. e Rl R P e T e '-‘ : IR et e
- : . _V - b2 - ; *? - ek r-.-.". P - - ‘. .. :ﬁ _. .. e 2, ‘ @3 4__ e
CURRENTASSETS: Note gl P e
Cash 3 33§,882 259.3684
Reaceivablas 4 495,828 80,554
invesiment 3 - 5 33,000 o
inventories 8 798,488 814,872
Total current assels 1,848,078 1,234,780
CURRENT LIABILITIES
Creditors & Borrowings T 285,284 123,422
WORKING CAPITAL 1,352,784 1,111,888
NOMN CURRENT ASSETS
Unsecured loans
Leng term assets 8 17,708 1,818
; NETMVORTH 1,470,502 1,113,784
" |SHAREHOLDERS EQUITY :
Share capital < 132,580 132,580
Reserves 10 1,237,822 281,204
1,370,602 1,113,784
The attached notes form parts of this report
(Ghatrman) (Chiaf Executive Offlcer) |

1835ws



= Kiribati Copra Cocparatwa Soc:aty Ltd
. Draft Trading account :

- -n.-'_..:A‘.—_._'-'

iy, A el R Y

Sales
QOpeaning stock
RPurchases
Clesing slock

Fraight

Agency feas
Lighterage & wharfage
Copra insurance
Copra siorage
Phylosanitary
Shrinkage
Inspeciors cost
Labourars
Rebhagging

* Domiurrage

" .- Srioke generalor

Stavadoring

Total cost of sales
Gross prifiv{loss)’

= . for year anﬂed 3’! Dacamw 1999

‘." - '-‘-: ™ :" ;%::1‘:‘:&:‘ ./ ";Tf:"‘  h
: ; . 4888
Copra Sacks . Twinme & Scaleg Total Total !
8,887,423 168,378 §,185,768 4,816,248
5,705,402 284 317 9,544 BEEZE3 4,738,121
E - 7 - 815,372
8,705,402 284,317 8,544 5,888,283 3,888,208
2,650,178 13,588 2,883,774 1,772,741
8,355,578 297,818 9,544 8,883,037 5,681,850
580,987 ¢ 483,795
187,454 - 169,861
7.878- 7.878
18,841 o
400 200
244 811~ -
37.688 . 18,678
- 1,089
o - 3,520
: x 2,860
28,072~ 34 879
1,118,251 782,891
9,779,288 8,424,841
{633,488)

The attached notes form part of these report

1598ws

(1,508,333)
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Gross profit/(less) |
interest receaivad
Rent received
Sundry Income

Stabex Fund Grant
Government Subsidy
Total

EXPENDITURE:
Adyertising

Audit faes

Bad debt

AGM expenses
Committee expensas
Bank charges
Electricity
Entartainment
Insurance

Losses on scales
Mator vehicle expenses
Repairs and maintanancs
Salaries & wages
Qveriime

-Service charges
Subscription

KPF contributions
Laave grant

Stationery postage & O.Exps
Sundry expenses
Telephone & Fax
l.ease

Radio rental

Travelling

Delivery & collaction
Training

Operating profl/{loss)

Tha'attached notss form part of this ragort

~ Kiribat] Copr-a Gox operative Saciety Ltd G
- Drafy Piofit & L:»*-ts staterftent " - .. 0
" for edranaed 31 Dedéniner 1358

1888

19585
(593,488} {1,508,3583)
1,821 : 3.318
2805 1,080
348 184
(580,618) (1,503,803 *
1,036,612 893,119
445,957 (510,684)
387 220
7.06Q .
888 -
5,883 548
1,807 22,204
4,265 4,033
§,241 160
4,931 4,236
7.072 2,342
88,378 101,897
15,564
3018. 2,718
. 1,028
5188 5,242
3,878
31,803 1,228
240 125
5,811 28,24
3,578 s
118,527 5,850
- 5519
388 -
314,184 185,334
131,813 - {898,018}




. “WRIBATI COPRA COOPERATIV _
K TES TO THE DRAFT FINANCIAL STATEMENTS © -

ESOCIETYLTD. - . .

P P ¥ R e T
+ QENZRSL 5

" Kiribati Copra SooBA(HIvY 3L i AU
far the seenomic interest of _member-scciaties and tha purcha

2 ACCOUNTING POLICIES:
2 1 The Finaneial stateman

2.3 Dapraciation i3 caiculat

7 FOR YEARENDED 31 DECEMBER 199

3 ek SO
- - e

e o T S _ R e e ENON T
ety Tidhems Anarnlind gndarine fo-piniatiye Seciailne Srdinar,

t are prepered under the historical cost conventian

ad to writa down the value of the

using the straight line mathod over thair expectad useful

Leasshold buildings

Furniture & Office Equipment

Flant & Equipment |
2 4 Stock of copra In siore
2.5 Foraign currrency trans

3 CASH
Cash at bank
Cash on hand

4 RECEIVABLES
Current Assels!
Trada dabtors

3%
10%
10%

and at outér islands is valued at the lower cost of nat realisable value.

2 2 The Financial statement are axpressad in Australian dollars.

gseat in squal instaiments
livas.

o' s ot of GOpTET = T v

actions are converted to Australian currancy at the rate of axchange ruling at
the date of transaction and profit or losses which arise from currency cenvarsicn ars craditad te or
charged against ravenus.

2.8 Stabex Fund Grant racaived or racaivable are shown as

- 2 s ]

Sundry debtors & prepaymenis’

Staff loans & advance
Advanca to sociafies

Non Current Aasets!

Leans {o member sacietias which are

unsacured . Interastis
5% p.a on loans made
purchase of vahiclas.

INVESTMENT
Grown Agenis
Bank of Kiribat

n

§ INVENTORIES
Copra
Sacks
Twing
_Scsle & Motres

e |

Trads creditors

@ ndey Araditars
Sunary araciicrs

charged at
for the

CREDITORS & BORROWINGS:

income racaivad.

1899 1998
/319.432 253,184
200 200
310,882 758,364
» 14,019.083) ... .
25,841 1836836, - -
1,150 Wb
/ 488,837 438,809
395,928

60,584

/ Foe—_ g

e
%99,453

/

A
/

/
/ 886,622

23.700
2,280

2.279

799,463 914,872
158,131 120,182
137,153 3,242
$265284 - 23.43%



& LONG TERMASSETS hE

-~ " Lassshold - Furnjture & , Plant &

ERME .7 jand & bulldings Equipment"Equipmen’e‘ _'Tbial"-'r-f_l‘.f'.__"*'; ’

AEA0h JeAGerY .. eas0s - 24675 9813 .- 186,998
. Additiens . . : ' 0 et 238

ST : s CI

e e SR DS e =
Al 1st January G --°... §3,809 - 24,574 ‘g8, §12 "
Additiens e : T o 213 -
At 31Dacembar §3,508 24,787 88,812
NBV at 31 December 1998 S 18 1914 §- -1
NBVY at 31 Decembar 1987

5 SHARE CAPITAL :
lasued and fully paid 132,580

10 RESERVES
Ganoral reserve
Cpening balance 1.071.784
Statutary transfer of 25% of currant profit
Closing balance 1,071,784
Ravanue reserve;
Mpaning balance 805,437
profit or (Loss) for the paried -658,017
Closing balance : . 90,580

11 Tha Sociely is-excamptad frora.income tax pursuant te .74 of tha ingoma tax acl 1980

. AU31Deceniber SRR e 83,510 .§. 26,700 3. ga.g13  §- 189,123 -
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_|Kiribati Cc:pra Cocpsratwe Soc;et
' Draft Baiance sheet - 5
¥ «8

The attached notes form parts of this report

(Chairrﬁan}

y Ltd

a‘t 3 "5‘* “chm‘ee - BN e
: : - - 1988 1697
CURRENT ASSETS: Notes 3 3
Cash 3 253,364
Receivables @ 60,554
investment 5 -
Inventories 8 815,372
Teotal current assets 1,235,290
CURRENT LIABILITIES
Crecitors & Borrowings 7 123,422
WORKING CAPITAL 1.111,888
NON CURRENT ASSETS
Unsecurad loans
Long term asseis 8 -1.818
ANET WORTH ) 1,113,784
SHAREHOLDERS EQUITY
Share capiial 3 132,580
Raserves 10 081,204
3 1,113,784

{Chief Executive Officer)

1998ws




£ Kirlati Copra Conperatwe Sec;ety Ltd

~ Trading account
; '_.for year ended 31 Decamber 1998

©.4968 0"

The attached notes form part of these report

——
P i d

. C"'.:o‘p'r'a'-‘-" o 'S"ai:i{;s'-'- T Twine & Scales " TTotdl -

Sales 4,762,085 148,340 4,923 4,916,243
QOpening stock 43,800 24,880 88,480

Purchases - 4,453,100 282,821 400 4,736.121 .
Clesing stock 886,622 23,700 5.050 818,372
3,566.478 302,721 20,010 3,888,208
Freight 1,763,728 ° 8,013 AT TR
: 5,330,208 31,734 20,040 5,851,880

Agency fees 463,788
Lighterage & wharfage 189,981
Copra Insurance 7.878
[nspectors cost -
Labourers 18.879
Stevedoring 94,878
Copra demurrage 3,620
Smoke generator 2,680
Rebagging expense 1,088
Phytosanitary 200
T e 762,881
. Total cost of sales 8,424,841
Gross profit/{loss) {1,608,393)

otal -
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Klrlbatl Cﬁpra Ca-operatwe Soc;ety Lta

Draft Proflt & Loss statement
for year endsd 31 Dapamber 1998

intaresi received
Rent.received
Sundry Income

Stabex Fund Grant
Gavernment Subsidy
Total

EXPENDITURE:
Advertising

Audit faes

AGM axpenses
Commiitee expenses
Bank charges
Depreciation

Eleclricily
Entertainment
Insurance _ :
l.osses on scalas . -
Molar vehitle expenses
Repairs and maintenance
Salaries & wages
Sarvice charges
Subscription

KPF contributions
Stationery postage & O.Exps
Sundry expenses
Telephone & Fax
Lease

Radio rentai

Travelling

Delivery & callactions

Cperating profit/(lcss)

- The attached nclas form part of this report

fArrar -

3 343~

1508, :Issf'

3,316

. 1,080

184

-1,603.803

883,119
0

~570.584

220
546
22,204

4,033
100

4,236

2,342
101,697
2,718
1,028
5,242
1,228
126
28,241

5,850
5,819

185,324

 -698,018

-------



* KIRIBATI COPRA COOPERATIVE SOCIETY LTD soE iR aEs s
NGTES TOTHEEINANCIAL STATEMENTS .- - - .5 =7 © “ioni ~ooen s =nl o =7
FOR YEAR ENDED 31 DECEMBER 1658 el o

-‘,G:NERAL\ SR R s e e _

5 _s,.r;a.pf; asbraf ve, ucﬂ‘e"\} L.éw‘éa mcarcgsa»ac.pn s:-v &C,‘,T:}Q_F". { Saci
rcr \he m.enémm !hw:es, o?memhar s'G'CT-%l"&'ZS g <he pwca ,m. ‘sxphitel

2 ACCOUNTING POLICIES:
2.1 The Financial statement are prepared under the historical cost eonvantion
2.2 The Financial statement are exprassed in Australian dollars.
2.3 Dapracistion is caloulated io write down the vaiue of the asset in equal instaimeants | using tha
the straight line method aver their axpected useful lives.

Leasahold bulldings % .
Furniture & Office Equipment 10%
Fiant & Equipment 10%

2.4 Stock of copra in store and at outer islands is valued at the lower cost of nat realisable vaiue.

2.5 Forelgn currrancy transactions are convertad o Australian currency at the rate of axchange ruling at
the date of transastion and profit or losses which arise from currency conversion are credited to
or charged against revenue.

2.6 Stabex Fund Grant recsived or receivable are shown as income recaivad.

1668 1997
3 CASH
Cash at bank 259,164
Cash on hand 200
: ' 268,384

4 RECEIVABLES. - . °

Bt Assatsr T g
@ : - 40190037
Sundry dabiors & prepeyments 549,838
Staff loans _ = /
Advance o sccietias : 439,809

Loans to member societies which are
unsecured . Interast is charged at
5% p.a on loans made for the
purchase of vehicles.

o

5 INVESTMENT
Grown Agents

Bank of Kiribatl = 5

8 INVENTORIES
Copra ' 886,622
Sacks : : 23,700
Twing 2 : 2,280
Scale & Malres 3 2,770

< ez /

7 CREDITCRS &% BORROWINGS;

Trada crac ditors - s : SRS PSR Ll 31 )
e T Pt ey =il <t ~ B " -y '...
Sundry trsaitors - ©- - 2 . Sre) <. 3240

.
L
l_.-L
R
[



4 EONG TERMASSETS. .

=g ;

11 The Suciaty i3 axgempiad Tom income g

« pursuant (o s.74 of the incoms f=x act 1880

g s Laasahbid Furhitured Plant& = ~1388°- -~ 1998
Ceat o : bulidings  Equipment Equipmant ~Total - Total . -
' Al tstdanusry - - o 68510 - /Y0 93,913._ 188,123 188,928
T AR e e SO T 15419 . 17,844 2128
--j.;,-~=:1-oacsmoar e gmees UEEEE R LI EmE ELSE
“Depreciaton” . oL e et et
At 1st January BlEEbE 24,782 g8, 812 187,204 46, 365 /
- -Agditions |- 213 . L.B42. 1,765 213
At 310Dacember 83308 24,588 4 1B 883 187,208
i f/fiﬂﬂ,_ . 2
NBV at 31 Decamber 1889 7 [ 3,828 13.878
NEY at 31 Decamber 1508 ( s 1814 @
§ SHARE CAPITAL o e o ]
issusd and fully paid 132,880 132,580
10 RESERVES
Gaeneral rasarve
Opaning balance ‘ 1106111 1.071,784
Statutory transfer of 25% of currant proht : z
Closing balance i 1,108,111 1,071,784
Rovenua reserve;
Opening balance 808,437
Profit or Loss for the pariod 131,811 (666,017)
Clesing halance = 131,811 {00,580}



