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Kiribati Copra Cooperative Society
For the Year Ended 31% December 2012
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Email: infor@knao.gov.ki

To the readers of
Kiribati Copra Cooperative Society’s financial statement
For the year ended 31 December 2012

The Auditor-General, Mrs Matereta B Raiman, is the auditor of Kiribati Copra Cooperative
Society (KCCS).
Basis for Adverse Opinion

I am unable to satisfy myself as to the correctness of the KCCS Financial Statements ror the year
ended 31 December 2012 due to the following:

¢ Opening, closing stock and purchases were not accounted for in the Financials.

e There were significant variances noted between Trial Balance and Financial Statement
especially the KCMCL account and Retained Earnings.

e Transfer dockets were not available.

e There were a lot of Payment Vouchers noted missing while some noted unauthorised.

e No Fixed Asset Register available for 2012.

Trade Debtors balance cannot be verified due to the following:

i.  There was no aging provided.
ii.  There was lack of proper reconciliation on trade debtor’s accounts especially
|<’"I\/ICL
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e KCCS did not account for Provision for Doubtful Debts.
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-The audit was completed-on 13/9/2016, and was the date at which our opinion was expressed.

In addition, we outline the responsibilities of the Board of Directors and the Auditor, and
explain our independence.

Responsibilities of KCCS Board of Directors

Management and the Governing Board are responsible for the preparation and fair
presentation of these financial statements in accordance with generally accepted accounting
practices, and for such internal control as management determined necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility
In accordance with Part Vil of the Public Finance (Control and Audit) 1976 (amendments 1981),

auditors are responsible for expressing an independent opinion on the financial statements and
reporting that opinign £o ygili..

.lndependence

When carrying out the audit we followed the independence requirement stipulated under
Section 114 (4) of the Kiribati Constitution 1979 and the International Standards of Auditing.

Other than the audit, we have no relationship with or interests in KCCS.

Mrs. Matereta. Raiman.
Auditor General

Kiribati National Audit Otice
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‘anaﬁ Copr= Coope'a*'vo SQ'-sety Ltd

Income Statement :
for the year erdad 2012 P . i
. " .. i 2011 . 2012
o | Amount{$) g Amount ($)
Revenue: . 5 L ro
income 1 2 443,776 2,700,845 |
Total Revenue ; ; zm,ns | 2,700,845
Less: Cosi of sales: : ! o
Sacks Purchase : 225,084 / 267,922
| Twine & Needle purchase : § 5,645/ 1,520
Weighing scale purchase P ; - 4240 7 4,205
" |Copra Freight & Handling i 1 199459/ 1,202,636 |’
Charter - - ) ) 9,500
Agency Fee ; 359, 795)' 353,205
Sacks/Twirie Frerght & Handhna ) ] 19,780 / -74630 {-
Draft Survey . ; ; _ .0
Copra sheds rent | i 1 3,0481( 7,695
Overseas Handling i : 0
| Copra storage - outer Is i 6075 0
Phyto ‘Forms/Other Forms : : 1 0}
S/generator/Fumigator : ’ 0
Outer island expense ’ 125,665 143,157
Rebagg-ng ! 45,517 ¢ 12,573
Copra inspector's cost 16,860 21,508
Casual Labour. f 72,404 77,289
" |Land Lease . . 50 -
Total Cost of Sales - b 2,083622] 2,175,991
-|Gross Profit : B 360,154 | 524,855
Administrative Expenses 4 , '
Subscription o ! } -
_jAudtt Legai professionai fees ' . : 550}’ ' 1,950
Advertisement 1 | - 3147/ tos
Bank Charge ) ’ ! 2,718, 4,752
BTC Serv:ce charges 2,600 1,850
Directors Expenses T i 8, 0764 9,196
Electriciy - i | 33074 3,088
" |Entertainment = ‘ O - 870 2,564
KFFE Exp contibution - | 5,53 14,790
Leave Grant B i 8,158/( 7,047
Motor Vehicle Expense ) - 4739 /‘ . 2344 1.
Statmnefy . | 7,857 5,154
Repair & Maintenance o } 4,0%{ 7,722
Staff overtime & Allowances ) ; © 13,700 - 13,084
Salaries N 1 169,562 J/ 170,718
Telécom expenses v 15, 257/ : 16,314
Travelling - staff 14,329 / 14,715
Training 285 2,001
Postage & Delivery i 1,561 ¢ 1,332
Bad & Joubitful debts ; 0 0
- |Interest Expense (Overdraff) 3 , 60,259,/ 43,081
* |Office expense - | 1 561/ 0
Depreciation ; i 6,433 8,321
Total Admin Expenses N | 334,409 | 331,139
OPERATING INCOME(LOSS) , : 25,745 | 193,715
Plus Non- Operating Income | K 1081, © 1379
Profit(loss) before abnormal isms | 26,826 195,094
|Add/(less) abnormal kemc: !
Other :
- Prior period jitems 2285 70,001
Net incoms/(Loss) afte7 2bnor. niai items 24,571 ; 125,094




Notes to the Financial Statement-
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- 6/Sundry Creditors |
_iAccrued expenses
tAcgruad Telephone
.iOvertime Liability ;
{Payroli Liabilites : BOX
¥ ' DBK
! KCCS Social Club
| KCWS

T L AT Y o AT e A PR R AT E e A e

82,218
1,134 |
42 :

[Riribat Copra Coopertive Saciety Ltd i ! |
Noies 6 the Financial Statements & l e
{for the year ended 311212042 F 201 f‘ L. 2012
o T b Amount($) i Amount($)
1income ! : ! i ;
KCMCL , g 2,443,776 | 2,700,845
{Export | i : - 0} - , 0
: . 2,443,776 . 2,700,845
- }-2{Cash ’ ‘
‘Cash at Bank (270,375) : (653,235)
{Petty Cash & 300 © 300
. Stabex o 19,242 | . .0
| - ;Cashfloat, Tabuaeran . 11,000
. iCashfioat Teraina | i 685
i o ; (250,834) ; (641,270)
I 3 Receivahles ' E | I
L iCopra Shed : 2,685 ! i ol
“Trade Debiors: (19,221) i
- :Absmama Shipging ! ;
“(3armin Shipping ! boos :
iHolland Commoditizs | i 38,803
ilerevita : ; 1 59
fftormanrac: . ! , 1
‘Kiribati intesisiand Siuiping i
UKSSL : ' 72.53
!Lu's Marine Product i i |
- iMaurinterzoi | : 35.83i
‘Ocaanic Shipping . ' 1 | i
‘Santa Teresia - .y i : 24.96
‘Rose Shipping ! | | s ... 898
‘Sundry Debtors | . : o S ol
) iKC.’_\i’.CL r 521,’220,} ] 277,800
: N ’ 5044,88_4 | ! 316,885_';
. s e i .
- 4iSundry Debtors i ' ! i :
1" IMcic | E 270,000 g 270,008-
- jAtanimango . | ‘ 100.93; ; 5093
"Waysang Kum Kee | : 10,875 ! | 10,322
{Shipping Lines Overtime i 481 | 481
+Other sundry | : (201)] ’ 3,613
ITax Refund - 1 i (1,232)! o
iImprest .f i 849 | ! 4293}
g ; | 280873 ! 288,759
&iCreditors ! _ ] ! '
iTrade Creditors (3.833) 14,519
i J - | i
1 |
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Kir lbail Copra Ceen

ive
-iBalance Sheet- i
|as at 31st December 2012

CURRENT ASSETS
Cash

“1Receivabies

Sundry Debtors

‘1Copra Stock

Undeposited fund

Total Current Assets,

|CURRENT LIABILITIES

Trade Creditors

- Sundry Creditors -

WORKING CAPITAL

~ |NON CURRENT ASSETS
|Long term Assets

NET WORTH

' EQUITV
: »O”\eb ing balance
|Eauity
- |Profit/(Loss;
| Total Equity

rative Society Lid ; _i
1. : |
i i
| |
Notes - 2011 20120
2 (250, 834)1 (641,270),
) 3 504884 | 316,885 -
4 280,873 | 288,759 |
| | 542,336
| 200,000 |
534,923 | 706,710
I T '
5. (3,833), 14,519 |
6l 44432 532
] 40,599 15,051 i
i : :
i : : 5
| 494,325 691,659 |
7 50,961 169,709 -
R i i f
- '. i
| 554,286 | 861,368 |
i _ !
| g
[ 520715 554286 1 . O
i - 181,986, °
| 245711 125004 |
55,285 - © 861,366
1 (0); )




~ + Notes to the Financial Statement

: 4

1 ‘Acc Depn

e

“TKHC

- :Acc Depn

8, EQUITY

[ KIC

| KPF

I.MCIC

j iraining
-i MLEC

7:Long term Assets refer Aniiex
- Air Sonditioner ’

Tax Refund

1

i

i
JAcc Depn :
‘Moter Vehicle

Acc Depr;

If

TR S
- Gffice Building/Buiiding
|

éOfﬁQe_ Equipment
:Acc Depn i

{Office Furniture and Fitl

‘Glice Machineries

iCpening Balance
. |Retainad Eamings .
+Net Incomsa after shnormal’ilems

i

$ ’ 570!

23,652

16,299

1

3,415 |

1,850 |

59,961 -

529,715

24571

PO -75.85
b 55
365.12
! ' . 0
10
252
-84.3] -
A73.8

: -572 87
; -200.05
_233.79
§ 35
| 0
532

1350

GO ]
988 ; | 736,272
125,094

554,286

867,366 |
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KIRIBATI CCPRA COQOPERATIVES SO‘CIETY LTD
Profit & Loss Budget Performance

January through December 2012

Ord'in'ary’lncomé/Expense
v ‘lnéon';e
REOQ1 - Copra Sales
RE03 - Rent Received

To’tal Income

& Handimg

1 Purcuzses, 3:

- Purchasa: Twirs

- ED03 - Copra Freight & Handling
ECO5 - Agency Fees
E017 - Casual Laborérs
$ack Menders
Copra Stackers

Total £517 - Casuai Laborers |

Cost
E008 - Copra Shed Qt(:.mge
Totai COGS

016 - Coprzs inspecturs

Gross Profit

Expense
£004 - Charér &
TEQ027 - KPF-‘Expefa‘se

£035 - Relieving Wages

Sax

© Quter istands -

R e s
Tota! E335+ Reliev nQ'\_ﬁ:‘ages

E021 - Advertisement _
EC32A - Staff Allowances
_ E022-
EQG24 - Board Directors ExL enses
WMeal
Sitting Allowance

Totai B024 - Board Dirsciors Expenses

EQ23 - BTC Rates

e

Sank Servics Charges (Bank Service uharqes;
e Evf

Jan-Dec12 . Budget

$ Over Budget

’ ~
2,700,845.42 ¢ 3,263,000.00
1,079\0.0_ 1,170.0C

© (662,154.58)
© (91.00)

2.701,92%4.42  3,364,170.0C

(662,245.58)

1/ TE029.00 (1,399 09)
12572767 8C,500.9¢ (37.927.25)
267,922.53 7 258,000.00 {18,077.62)
1520007  8388.00 (7,848.00)
4205007 42,000.00 (7,795.00)
54472 89¢” 126,797.00 (72,324.11)
1,202,535.81./ 1,214,829.00 (12,203.19)
353,204.76 7/ 438,900.00 (85,695.24)
21,261627  21,602.00 (340.38)
56,027. 50/ - 60,391.00 (4,363.50)
2/ 81,993.00 (4,703.88) .
ss0e7” 24,600.00 (294.21;

7,695 GG / 10,080.00

(2,385.00)

2,077,65¢.4%7  2,326,306.00

{250,6465.59;

... 62426801  1,035,864.00

(411,595.99)

(1,309.05)

(1,003.00)

9400007 42,047 4T (32.447.47)
1855 15,580 00 (786 95)
" .500.00 - (500.00)
“w 500.00 . (500.00)
7% 811052 ~ 8638:00 (527 .32)
8,110.68 9,638.00 (1,527.32)

100520 7 . 2,500.00 (1,494.80) -

risf® 435752 g ' 5472.00 (1,114.48)
%&ﬁ 17,833.10 ¢ 47.900.06  (66.90)
(337.24)
(971 81

re— [ DNEERE [T S BT 0 S0 B 0 .
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Accrual Basis

KIRIBATI COPRA CO-OPERATIVES SOCIETY LTD

Profit & Loss Budget Performance
" January through December 2012

Jan-- Déc 12

E039- Depreciation Expense (Depreciati

EOZG _Entertai_hment _

.E618 - Land Lease payhjle_rit
E028 - Leave Grant
" 6110 - Motor Running-Expense (Motor E

6550 - Office Supplies (OfﬁéelSupplies)
E032B - Staff Overtime °

im/{'\ma{ﬁ

E033 - Payroll Expenses/3alaries

Budget $ Over Budget
8,321.00 . 10,000.44  (1,679.44)
2563807 3,000.00 - (436.20)
-50.00 7 436.00 (386.00)
7,047.207  12,648.37 (5,601.17)
2343647 | 5360.00 (3,016.36)
515440 7 5835.70 (681.30)
8,736:30 ©~  11,105.00

(2,368.70)

Headquétér Wages 109,?92.68 ) 132,028.00 1 {22,735.32)
Kiritimati Staff 23,668.43 24,310.00 . " (aa1.57)
Outer Isiands Wages 2944670 - --32,738.04 . (3:29134)
Total 033 - Pagrol Expenses/Salaries  162,607.81 18907604 (26,468.23)
.-E020 = Professib_nal Feés {Professional Fees) _
6650 - Audit fees (Accounting Fees) _ 1,500.0_0 (1’,50,0._00) 3
6280 - Legai Fees'(l_-:egal Fees) . 1,950.00 v 2,506.00 (550.00)
" Total E020 - Profe_ssionai Feeé (Professi 1,950.00 4,000.00 (2,050.00)
E031 - Repairs & Maintenance (Repairs and Maintenance) :
) é314 . Dwellin'g Hcuses 6 ' 2,200.00 . (2,200.00)
, 6315 - Copra Shed (Quter isiands) ) 1.,500.00 (1,500.005
' $310Q - Office Building (Building Rep - 509.60 . 1,000.00 - . (480.40)
6320 - Copra Shed (O}d Port Betio) ( 1,506.70 2,500.00 (993,30)
5330 - Office Equipment (Equipmen - 2,082.70 2,500.00 {417.30)
6312 - Motor Vechile i’i,éZS-.DO 3,700.00 (77.00)
- Total E031 - Re'pairs & Maintenance (Re| 7,722.00 - 13,400.00 (5,678.00)
£034 - Telecom E.x‘penses_ (Telephone) = i
3 6230 - Licenses and Permits (Licenses). 1,400.00 "(1,400.00)
6250 - Postage and Delivery (Fostac 'r-"”"“"ﬁfé:31 857" 1,50‘0..0()’ (168.15)
€240 - Telmo fees {Mi'scellanequs) 1,601.80 5 1,500.00 101 80
8341 bEO Mobiie (Viobile Telephot ' 220.00 / S 24000 {Z0.60)
6345 - ,Lin.e-& Fax (Facsimile) 12,500.02f ‘ 1.2',40().00. - (1 _9_9.98)
6346 - Modem ) 950.00 900.00 60.00
Total E034 - Telecem E}xbensés {Teleph¢ - 16,313.67 "17,940.00 (1.626.33)
E037 - Training & Wérkshops . ,
lj]-Héuse Workshop 1,584.55 2,80C.00 (1,115.45) . ‘
in-Country o 1,648.60 2,042.00 (393.40)
Totai E037 - Training & Workshops 3,333.15 - 4.842.00 (1,508.85)
£035 - Travelling
Locai 14,237.60 18,700.00 (4,462.40)
Overseas ;
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7
Jan - Dec 12 Budget $ Over Budget
Staff Bus fare - 477.50 631.60 (1 53 50)
‘“Total E036 - Travelling 14,7156.10 / i9,331.0Q (4,615.90)
E025 - Utilities (Utilities)’ ]
- 6400 - Electricity (Gas and Electric) 3,088.40 .~ 10,000.00 (6,911.60)
" Total E025 - Utilities {Utilities) - .3,088.40 10,000.00 (6,911.60)
Total Expense 340,788.96  443,567.02 . . (102,778.06)
Net Ordinary Income 283,479.05  592,296.98 '(308,817.93)
: Uther'mcomeiExg:eﬁse
Gther income ‘ : .
7030 - Other income (Other income) 500.00
Totai Other income 300.00
/' .
{ _
Other Expense o . T
Kiritiriati Branch 67,299.‘;8_:/, R
. Teraina Expenses iz2g8520¢ . - . -
Tabuaeran Expénse 1 'C‘ 8,5_00.00'/ - S X
E040 - PPI/Outstanding Expenses “ﬂ | .70,000.83 70075.83 ;¢ (75.00)
- Totai Other Expense . 158,685.21 ~  70,075.83 8_8,6Q9.38
" Net Cther income (158,385.21) (70,075.83; (83,309:38)
Net Income 125,093.84 52222915 - (397,127.31}
7 t

KIRIBATI COPRA CO-OPERATIVES SOGIETY LTD

Profit & Loss Budget Perfa:*manc:@
January tthugh December 2012.
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KIRIBATI COPRA CO-OPERATIVESR
Balance Shest
28 of Deczmber 34 i, 2892

Digc 31, 12 Dec 31, 11
" ASSETS . -
Current Aszets
Chequing/Savings . ’ e
-KCCs Current Account {254057) (Triz! balance $340,558.24CR) ] (653,234.78) ©°  (270,375.29)
Petty Cashi _ _ ’ - 300.00 300.00
Total Chegiing/Savings , - (652,934.78) \270 075.29)
Accounts Receivabie . ' v ' Vs - -
MCIC-Copra Subsidy 270,C00.C0 270,000.00
KCMCL-Copra Mill : : o 277,799.87 < .564,311.29
Holland Commaodities ! 3§,802.70 / 38,802.70
Accouni Receivaplas Tontrol E ' -
Santa Teretia Shipping {743.05)
Account Receivapies Control - Other {105,084.93)
Total Account Receivables Control - W - (105,827 83}
Total Accounts Recaivaniz ) . : ' 886.502.57 767,286.01

Ciier Current Aszets

. Stock o Hand / ’ :
G 5 335.50 7

Stock on Hasg - Cthes % 2 542,
. Total Stock on Hand 5423

Teraina Nee2 . g 664.80 /
11

Yabuaeran. -~ ... .. o0 Ty A‘lc ] FOO I’O
Saabex Afc - 7T v e TG Cgﬁ’;ﬂ N 174,211.61
Ciher Staff Debtors ; B sz aglt gt e ¢
Taatilee L R f 118.97 ¢
Buaiia Evente S A A A Q-J"ND 48.98 -
Totai Cther Staff Dabturs of 16795
12600 - *Undeposited Funds-Stabex Alc . T
: 12800 - “Undevosited Funds-Stabex Alc - Other ) 200,0008.60 / (154,370.03)
Total 12000 . *Undeposited Funds-Stabex A/c ) . .200.,000.00 © {154,970 03)
Advarce Payment Cw ) : - oL
Rereieta Taonuea . ) ) ) 60.00 »
Katausa Timon : Nm @ ' 285.00
" Mareko iuta o : 14,&1’1'5 120.00
* Blasia Erenste ‘ ' % Hued S : 50.00
" Viane loane - ¢ "100.00
~ Advance Payment - Other 2,827.46 2.727.30
Total Advarice Payment ‘ iaazas A winsd
simprest : .
Tokiniekai Enert . - 52.00 -
- Jmoentaﬁed L,cqt‘ mnrest (From previous piior 2012} 1,589.00 1,589.00
ierivita 58.00 ~ o

Maraki Bokai b Check P,@afu,‘,gs ; ..2,595.00 .
; . ' _ 4,293.00/ 1,589.00

Total imprest

Sundry Debtors

Maraki Bokai (Private calls) g : 912 Y - &~ 224
Afanimango Boata - - 50.93 <« 50.93
K8SL ' 72.53 .~ 72.53
Maurinteraoi Shipping 35337 - . 3583
Rose Shipping - 5y . " 89.80 §9.80
" Santa Teretia Shipping : T ’ 24867 24.96
Shigping Lines Overtime ' ey 480,757 480.75
Wavsang Kum-Kee ) - - 10,322,113 ¢~ 10,322.13
Sundiy Debtors - Ofher ' = ‘ s, 7 (399.00)
Total Sundry Dabtors - : _ - 11,079.17 10,677.93

% Page «
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KlRIBATl COPRA CO OPt:RATIVES SOCiETY LTD

Balance Sheet
As of December 31, 2012

" Tax Refund

beal Other Current Assets

Total Current Assets

" Fixed Assets

~ Air Condition -

WEIGHBRIDGE OFEICE
CEO OFFICE =~
Boardroom office
Accumulated Depreciation
Air Condition - Other

Total Air Condition

Motor Vechile

5

Motorcycle ‘

CEOQ Saloon Car-Trust Company
White Truck .
Blue Truck 2tn i
Gffice Saloon Car

Accumulated Depreciation
Motor Vechile - Other

o

Total Mctor Vechile
*BUILDINGS

- Night Watchman House

KIRITIMATI OFFICE

. WEIGHBRIDGE OFFICE

HOUSE NO.8- E GRADE (Occupied by Copra Inspector)

“ HOUSE NO.5- E GRADE (Occupied by Copra’inspector)
- HOUSE NO.4-D GRADE (Occupied by Account Clerk Taati lebo)

HOUSE NO.3-D GRADE
HOUSE NO.2-C GRADE -
“Water Tank for C Grade
HOUSE NO.2'C GRADE - Other

Total HOUSE KC.2-& GRADE

HOUSE NO.1- B uRALﬁ (Occupled by Warehouce Superintendent)
COPRA SHED NC.2

-COPRA SHED NO.2

COPRA SHED NO.1
DOUBLE STOREY
CEO OFFICE & BOARDROOM

. Accumulated Depreciation

BUILDINGS - Other

Yotai BUILDINGS
' Office Equipment : 3

Mobile Phone- Nokia
Laptop

Network Fittings
Computer Software

- Software-Quickbooks
" Printer

Photocopy Machine

. Computer Sets
~ Accurnuiated Dpreciation
Office Equipment - Ot‘1°r

Total Office Equipment

Dec 31, 12

e

772,982.88

1,350.00 <

©372.60
3,256.37
5,291.00
7,040.00
2,200.00

18,159.97 7~

509.00
. 1.425.00
2,870.05
5,000.00
5,000.00
,7.500.00
©7,500,00

650.00
15,000.00

'15,850.00

18,000:00
10,000.90
10,0C0.00

- 16,000.00

* 21,000.06

5,119.32

120,573 37

289.10
5,344.68
409.06

7 4,949.28
.. 235.30
1,064.90
-1,536.82
12,187.57

26,016 71 /

Cec 31, 11
(1,231.88)
33,004 13

530,214.85

(380.00)
©950.00

.570.00

(5.784.11)
25.215.77

19,431.66

- {4,963.86)
32,119.30

27,155.44

(3,285.84)
24,305.51

21,019.67

Page 2
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A omagPm o KlRlBATE COPRA CO-OPERATIVES SOLE!:IY LTD

813,13, . - Balancs Sheet
-crual Basis © ‘ As of December 31, 2012
Dec 34,12 -Bec 31, 11-
Office Furniture & Fittings: ' E :
Filing Cabinet 4 drawers ) 126.00
Filing Cabinet 3 draviers - 410.00
CEC filing cabinet 2 dirawers ] 251.92
Filing Cabinet 2 drawers {with registry) ’ i .251.92
.CEO Executive Chair - - . 52314
" Robin Export tables = A 1,621.39
CEO Excutive & Typing takbles _ . 425.52
. Accumulated Depreciation = (181.58)
Oﬁ”ce Furniture & Fittings - Other . ¢ / 3,811.25
_ lcia! Office Furniture & Fittings 3,608.89 3,628.67
Totzl Fixed Assets 1€9,708.94 71,806.44
Ciner Assets » : 2
Copra Shed : o : r 2,885.00
Total Other Assets " : ‘ 2,885.00
. TOTAL ASSETS : v ' 276,355.61 , 604,906.29
LIABILITIES & EQUITY A8 e o
- Liabilities
Current Liabilities
Accounts Payable
COH?A AGENTS . <.
Arorae Is . ) .
Arorae CS : e i ’ 2.23
Totai Arorae is . : oy g E M et ae ® _ 2.23
Tamana is
Tamzna LS . 0.14
Total Tamzna is : . G14
Nikunauls. . :
Nanomaka G " : 0.56
KPZ Nikumonu CS' . - (211.38)
" Nikunau 8 ) o 212.08
Total Nikunau ie. R 129
Beru''s . : . 8
. Aoniman CS G 80
Arariki-CS . . . 10,728.12
Totai Béruis S ; ; 10,726.92

Onotea Is
Tabuarorae C5 ' 160
Onoraoi CS ’ 0.52
212

. Teta! Onotoa is

{

-

Tabiteuea Maizaki

Taiuu CS . 046
Taranga CS-Tewai - : T 027
Buiariki C§ ' : , 0.79
Tetai Tabiteuea NMaiaki ; i i.52
Tzbiteuea Mz2ang
¥PC Teitai Eita S o - 0.27
- Aiwa CS ’ ©0.77
Kziraowa CS-Utiroa 7.25
. Umwaaibeia CS-Kabuna 3 ) 0.35
* Uesn Natareta CS-Tekaman ] R )|
Seafood CS-Uiirea ; g
Rikiniis ©S-850ia : 23585
Taratanfic O3-Tanaeang | ‘ C.43

Totz! Tabiteves Meang : 225.03

Paye 3



s B PRA CO-OPERATIVES 3

Baianoa ;ehcrﬁ

: . Asef Decsnbar 34, 2842

; Mongutl Iz
CM Vlirasy G2

Tersitoki CS-Renuzma . : . 147

f CM Taboiaki £ B 0.54

Co. ’ ‘Mekaurcntsri £8 ¥ : 1.08
o KPC Tamaica CS-fiatang ' 1 2.48
’ KPC Temwanoku CS ' 1.62

KPC Rotima €S .o S 0.56

KPC Tebanikcora C8-Teuabuy 1.68

Tota! Monoutils % . : 10.94

Abemama is
Kamero CS- Tebangd 0.7C
- Tohabetin Abatiku CS : .. . 083
z Santo Mataic CS-Tebanga . . 0.01
Nei Katura CS-Tebanga : . ’ 0.01
Teakeoaki CS-Kabangaki _ 0.60

:Reretertekadaia CS-Bareton 0.24
Toronibwai (3-Baretoa . 002

Tekatirarz 08 ’ 0.22

Tenimainiku C8 ) 3.43

waicriskanevex 88 . 1,000 78
Total Abaraama o : : 1,003.82

& Fa Ardnuha. ; o ) :
T KPP Brine # e 238
: KPS 'T?;kt: R ST TS AT

~7 . Maungants -Buariki e £.08
. T H AT -~

Baurug \’:,; : R 0.63

!\!’?..' Q4w
Total Aram 242103

i ' Kuﬁazi's A _

o, ; ;C HKuriaCo 6 0.2¢

uria Parish 25 i ) 0.54

Tmraos CS: ) : T 0.8C
Tctal Kun_a 5. , - 4 A 162

Maiana 15 Re e

Uean’ l\.amrr.w C8-Tebwanga - 243.84

Tebisuga €8 ¢ e .o 0.81
- KFC Bubute! ' - 130.67

Totel Maiana ie , . . T 37542
rth Tarawa s 7 ) g ]
Kiingauea C3 . ’ ) 0.8%
. Buariki Nerih Tarawa S _ : : 245.05
xaubuklmeamga \.,S-Tarntai . C.77

To‘c::J North Tarzwa Is e ’ ' 246.71

ng !s‘»~ A

KEC Evana = 0.86

e Tinarersd G 0.02
. Bantei ; D'x'i

.., Katns 074

ha
o
by

. 10‘33 AR

0:57

CER

‘ (498.95)
s M»._r r:eei sy - G.C4

Totzi Miaraiai is

>
-
N
g
-

i : ' : ' Page 4




KIRIBATI € "OPRA CO-OPERATIVES SOCHETY LTD

13,13 > Ct e Balance Sheet
vai Basis . As of December 31, 2012
) Dec 31, 12
Makinis | _

#zkin Is - Other . 0.44
Totai Makinls 024

Butaritari Is ; ‘ ]
B Tewoamkm o : : ) 0.03
RS hurn C 3 ’ 0.55
'_emqale ta CS- Umangang . O._59_
. Total Butaritariis . * * - ‘ 1.17
Total COPRA AGE’\JTb : . © . 14,519.06

. Trade. Cred tors
Trade Créditors -Other -

. Total Trade Cteditors’i' Teeesenrd

A\,c ured Tv.echo*
Overtime Lizb! “t,

24600 - Payroli Lizbilities A
Alloiment & : Lo (zoo.os)/
BOK Payable <~ . . e - . .. (440.00) ~
BTC i . T ‘ ‘ - 873607
DBK Pavabie 7 . : _ il
Kces <« - . 327.33 7
_ KCws ./ : : i {47.00) ~
g KHC Payable ./~ . (75.85)
‘ KIC s ) .~ 55.00 /
KPF Loan Payable « - : ; (572.87).7
KPR Payable . ) . 365.12
. MCIC” " s A ' s
MLEC 1 0 252.60 7 -
Social Club » . (84.30) ~
Staff Paye ./~ ' 23375 /
g Training//t _ 10.00 /
CTSKL A . ‘ S 35007
- Total 24000 - Payroil Liabilities . 83177
Total Other Current Liabilities _ ' " 531.77
Total Current Lia_bi[ities ’ . : : ) : 15,050.83
i
'Total Liabilities - T s . ] ) ) 15,050._83
Equity o '
624 - General reserve: . o
624 - General resarve Other . . 542,335.50
“Total 624 - General reserve » : : 5{;2,335.50
30000 - Opemr‘g Bai Eq.uty ' ) ' (153,438.23)
600 - Opening balance equity (453,849.72)
4110 - Retained’ Earmr-ce {Retained Eammgs) ) 792,846.39
Net Income . _ : ) : 133,414.84
Total Equity ; : ) ’ - 861,308,78
* TOTAL LIABILITIES & EQUITY L : » 876,355.61

Dec 31, 11

4,858 43
| 4,.858.42

485043

3,824.50
1,133.94
41.50.7

(200.05)
(728.30)
473.60
(2,216.00) /
(9.00)
(27.35)
~ 338.51
1369.99)
(35,124 14;
(1,611.50)
. 252.00

(38,961.30)
(33,961.35)
(29,102.93)

- (29,102.93)

(158,837.17)

768,267.32
24,579.06

634,009.22

604,506.2¢
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