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Audit for an impact for the public

Independent Auditor’s Report

To the readers of
Kiribati Copra Mill Company Limited financial statements
For the year ended 31 December 2011

Report on the Financial Statements

The Auditor-General, Mrs Matereta B Raiman, is the auditor of Kiribati Copra M1H Company
Limited (KCMCL).

We were engaged to andit the accompanying financial statements of KCMCL, which comprise
the balance sheets as at 31 December, 2011, profits and loss statement, and a summary of
significant accounting policies and other explanatory information. KCMCL did not submit a
Statement of cash flow for 31 December 2011.

The audit covered the company’s compliance with the requirements of Part VII of the Public
Finances (Contro} and Audit) Ordinance 1976 (amendments 1981) and Company Ordinance
1979 that apply to the financial statements of Kiribati Copra Mill Company Limited for the year
ended 31 December 2011.

Managements and Board Directors Responsibility for the Financial Statements

KCMCL’s managements and Board Directors are responsible for the preparation and fair
presentation of the financial statements in accordance with generally accepted accounting
practice, and for such internal controls as management determines it necessary to enable the.
preparation of financial statements that are free from material misstatement, whether due to fraud
Or Error.

The Board of Directors’ responsibilities arise from the Public Finance (Control and Audit)
Ordinance 1976 (amended 1981) and Company Ordinance 1979.

Auditor’s Responsibility

In accordance with Part VII of the Public Finance (Control and Audit) 1976 (amendments 1981),
auditors are responsible for expressing an independent opinion on the financial statements and
reporting that opinion to you. -



Basis for Disclaimer of Opinion

I am unable to obtain sufficient appropriate audit evidence about whether the reported trade
debtors balances, the fixed assets balances, the PPI balances, the sales returns balances contained
misstatements that materially affected the financial statements of 2011. The following Journal
entries could not be substantiated:

1) Credit adjustments to Trade debtor: Pacific Commodity Group total balance by
$1,080,421 as at 31 December 2011

2) Fixed Assets Addition to balance by $497,405

3) Prior Periods Item journalised debit eniry balance of $483,674

4} Sales return credit jowrnal entry balance of $383,338

5) Sundry receivables (staff sélary advances) joumali'sed debit balance of $20,987

Furthermore, we noted errors in balance sheet account balances relating to bio fuel projects
and undepostted funds balances.

In addition to the above, significant control weaknesses were noted in KCMCL’s 2011
internal controls.

Lastly, the absence of a Cash Flow statement would not enable us among other checks, to
confirm the accuracy of the cash on hand and at bank as shown in the balance sheet.

Disclaimer Opinion

Because of the significant effects of the matters described in the Basis for Disclamer of
Opinion paragraph above, I am not able to obtain sufficient appropriate audit evidence to provide
a basis for an audit opinion. Accordingly, I do not express an opinion on the financial statements.



Report or other Legal and Regulatory Requirements

In reference to Company Ordinance section 62, KCMCL is required to submit to the Audit
Office its financial statements six months after its financial year. However, KNAQ received
KCMCL 2011 financial statements on the 28" of June 2013 which represents a breach of the
Company Ordinance.

Qbi/!i, (T“

Matereta B Raitman
Auditor General
Kiribati National Audit Office

10/12/2014
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Pestotmance || T T D
For the fiscal period 31.42.20141) | Hotes 31922011 1 3t4z.2018 :
) ] ‘ I o - 3 § Incitdec)
Sales: Export - 2 5.582,575.07 | 2,326,489 47 140.0 -
Domestic 2 30775897 | 25522459 we |
Less sales returns 3 (383,335.99) (88,416.15)
""" Net sales | - ‘ %,506,906.06 | 2,493,297.91 1209
i.es5 cost of goods sold — B
Finished Goods Inventory. {opening) ist Jan | 33031058 11,508.57 2770.1
Pius  Cest of goods manufaclured 4 ?3,395,981 .84 1,873,472.04 813 i
| Total cost of finished goods available fof resale “3,726,292.43 ’ 1,884\950.61 a7.7 B
iess Finished Goods Inventary, {closing) 31 Dec 209,242 G0 330,310.58 -36 7
Total Cost of Good Sold 3,617.049.83 | 1554,670.03 1267 N
Gross profili{ioss) ' 1,888,945.22 | 938,627.88 1126 T
Add other revenue & (expenses) j 5 25,082.99 29,800,44 -15.8 o
Tolal Income | 2,015,928.21 968,428.32 1081 _
tess: Faclory Overhead exp e 4 | 436,683.38 78,830.04 455 4
Less: Selling expenses B 298,597.i5 179,061.77 £6.8 i
Adminislrative expenses 7 445 37510 311,587.68 429
Financial expenses | , 3 328,666.58 _42,888.77 69,0 _
Research & Development/Others 3,306.10 _ 688141 -229 o _
Tatal Expenses i ) 1,515,628.32 619,019.65 144.8
Net profiti{foss) L 498,398.89 149,408.67 429 ]
Piior period flems 1 s - 483,574.98 (36,605.35) | aem2|
Met profitiloss) after PP 15,724,941 312,803.32 950 o
- - S _ I _ S
Kiribati Gopra Wil Co. Ltd. : B
Statement of Financial Position] L o o R R -
psalatizontt| | [ Py |
S A S E U SRR N JBRIRAS e p o
|Current Assels. t 5 ) B
Cash & cash aquivalent assets 9 727 316.88 203,500.38 2574 o
Receivables 10 914,826.51 B647,738.46 41.2 _
Inventories X 21306480 | - 876,026,858 685
[Other current asseis 112 8,841.19 56,713.74 -84.4
Total Current Assels 1,864,049.18 1,583,979.56 17.7
Less Currept Liabilities:
Payables] I R 811,808.29 575,750.40 4.0
Other current liabiiities 14 386,740.14 18,373.63 1999 4 -
Tolal Current Lisbilities B 1,197,548.43 594 133.03 101.6 )
E _ ] ]
Working Capital - 566,500.75 989,246.53 27 -
I . _
Plus Non-Current Assets: T
Property, plant & equipment 15 985,436.57 646,365.83 52,5
1,651,937,32 | 1,638,212.4% 10 T
L.ess Non-Current Liabilities: )
Loan | 16 - - L
Mef Assets 1,651,837.32 1,636 212,44 1.0
Representfed by! e . - o
Sharehoiders’ Equity: .
Shate capital . 17 £20,000.00 520,000.00 0.0 L
Capital reserves 18 3,935,242 24 | 3935.242.24 0o |
Retained profit/{accumulated ioss) 19 (2,903,304.92)] (2,919,029.83) -05 -
Total Shareholders' equity 1,651,937.32 1,636,212.41 10
_____ /| |
|Board of Directors: - —7/%_ L
__” Directer |
[ Notes 1-19 1o the accounts form an intergal part of the ﬁitanciaj’_s_iﬂe_ﬁigﬁ?" e )
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Kiribati Copra Mill Company Lid.
Notes lo and forming part of the Financijal Statements
For the year ended 31 Decamber 2041

1 Séatement of Significant Accounting Policies
The Company Financial Statements are to be prepared under the historical cost
convention and in a accerdance with an international Accounting Standards applicable
in Kiribati. As a registered company, the accounting practices or standard must also
comply with the requirements of the Company Act. The accrual accounting concepis
are therofore be applied to all transactions of the company.

-

The most imperiant policies 1o be used by the company are as follows:

1.1 Historicaf cost:

The accounts as stated above are to be prepared under the histarical cost convention and

o comply with the International Accounting Standards which are applicable in Kiribati.

1.2 Depreciation:

Depreciation is {o be calculated using the straight line method fo write down the value of fixed
assets at their expected useful life. The following annual rates which are to be consistent with
the existing law in Kiribati are o be used by the company:

Useful life
Motor Vehicles 4yrs
Fumiture and fittings Syrs
Office Equipment 3yrs
Buitdings 20yrs
Tools, Plant & equipment 7 vrs

1.3 Stochs
Slock is {o be stated at the lower cost and realiseble value and 1o be determined on the First In
and First Oul basis and also to include freight, duty levy and other handing cost.
1.4 Obsolefe:
Pravision is to be made for obsolescence taking into accounts the relevant overheads of their
being imperted or manufaciured.
1.5 Inventories:
it is therefore most appropriate for the company to maintain three different inventories
as follows
1. Raw materials inventory
This represents the cost of direct materials and supplies which are on hand at the
balance sheet date. These raw materials have not yet been used to manufacture the
product of the company.
2. Work in process inventory
This represents the cost incurred iy working en goods that have not bean completed
as of the balance sheet date.
3. Finished goods inventory
This represents the total cost incurred to produce the units that are completed but have
not been soid as at the balance sheet date. The finished goods inventory usuaily includes
all three cost elements, raw matertals, diract fabour anf factory overheads.
1.6 Doubtful debts:
Provision on doublful debts is to be determined on the following rates:
Total Receivables

One Year 20%

Two Years 35%

Three Years and over 50%
1.7 Turnover:

The turnever should always represents the sales of goeds on cash and at invoiced
vaiue net return claims.
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Notes to the Accounts - Decemeber 2017

Safes:

fxport Crude Ol

. Copra cake

Nomestic:
GCrude Oil

Consa cake

Firewaod
Boely Ol
Cooking O

Ohshwashing
Toilet soap
Laundry Powder soap
Laundry Bar Soap
el Bottles
Planl Feeds
Senvice charges
Vehicle/Forkiifl Hire
Caopra sacks/PP Bags
Others

Total

Safes refurns:

Grirde coconut ol

Copra mealfcake

Perfumed body oit

Caoking i

Tollet

soap

| aundsy bar soap

Laundry powder soap

Shampoo

Cost of Geods Manufaciured:

Cost of direct materials used

Materials inventory 1st Jan
Pitls materials purchases
Less Purchase returns

Cost of materials available for use

Lass Materials inventory 31st Dec

Plus Work in process inventory st
Tetal cost of - worlein-process during the year

Cost of direcl materia
Cost of direct labour
Factory Overhead

is used

Direst KPP exp.

Factory fuet

Factor tight & power

Factary waler

Less work in progress inventory

31-Dec-11
5,367,433 32
21814175
5,582,575.07

6,303.00
107 574.18
62,087.45
3.6812.30
179245
457.75
3,066.10
.00

8,948 10
317,50
28.00

1.143.00
4.283.30
1813874

(383.338.99)

 (383,336.99)

51,031.14
2,741,503.88

T araasrsn2
3,872.00

278670302
315,301 23

2737360
263,466.00

31.Dec-18
5
2,234,407.02
55.082.45
2,326,489 47

4,803 75
144,398,308
66,407 50
7,790 05
1,956 50
662,41
9,996.85
46.00
2,703.20
1,737 45
68.00
1,009.10
1,379,725
12,176.15
255,224.59
2,581,714.06

(A8, 416.15)

 eB4ls1n)

188,727.37
1,311,005 42

1,500,722.79

51931 14
1,448,.801.65

276,248 HY

57,038.50

142,128 Q0

25500
1,873,472.04

1973.472.04

1,873,472.04
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&

Ciost of Yactory overhead

Indhrect materials inventary, 1 .Jan

Mus Purchases - indirect matenals
Liess - indirect imateriais

Cost of indirect materials available
l.ess indirect matertals inventory 31 Deo

Cosioof indirect materiats used
Indirect labour

Indirect kpf exp.

Factory insurance

Motor Vehicle Expense

Factory repairs & maint
Sepreciation - ptanl & equipment

Casl of faclory overhead

Other revenues & expenses:

Discount rav

Interest on 1BDs & At-call
Other revenues

Gain & loss on sale of FA
Priot pariod tems

Selling expenses;

Promotion (local & external)
Frelght/cartage olitwards
Customs

Quaranieen charges
Advertising

Total selling exp.
Adminisirafive expenses:

Salary/wages exp.

KPF axp

Ovetime exp.

Bonus & allowances exp.
Leave grant exp.
Performance Bonus
Home Island Travel Exp.
leave Commuiation Exp.
Trainning Exp.

Housing exp.

Staff uniferm exp.

Travel local exp.

Travel overseas exp.
Managem't & Tech baclk up exp.
Advertising exp
Entertainment exp,
Donations Exp.
Members' fees exp.

BTG rates charges
Electricity Exp.

Telecom exp.

Printing & stationery exp.
Postage exp.

293,785.28
27701 50
(2,175.84)

1930602
T a1ga06.97
1,214.57

496 80

A,815.00
28,719.75
B2 12945

43668333

17,380,583
7,692 46

 {483,674.98)
- 458,501.99

247 658,70
4,539 55
760,00

637 .50

298,597.15

12%,509.65
8,914 16
22,501.08
13.570.36
6,500.00
20,588 43

5,170.85
1,847.50
6,626.79
2,204.00

23,022.77

74.7288.51

53190
2,088.10

10.060.00
9,857 50
2,200.00

28,974.00

11,407.02

10,188.52

j( s o

162,239, 40
74,875,809

23711579
(293,785, 26)
(56,669 97)

15,842.76
7,381 50
8,715.67

113,350.08

78,630.04

3,756.98
25,893.45
150,00
_{36,605.35)

6,804,5

9,434 75
145,511.86
2400518
100,00

T yremEt gt

8557313
5,418.33
8511.73
5,798 57
,000.00

14,043.36

60 00
2,73 680

i4,219.40
5562 /4
35535

9,462.75
945.00
15,752.00
44586 77
8,704.50
279.05



[a)

-3
43

Repairs & mainienance exp,
BOD's exp.

Insurance axp.

General exp.

Depreciations Exp.

income tax exp.

Total administrative exp.

Marketing Expenses
Technical Visit
Total Marketing Expenses

Financisf expenses:

Rad debls exp,
Doubtful debis exp.
Bank charges
interest exp. OO loan

Total financial axtp.

Cash & cash equivalent assetls:

Patty Cash Fund

Cash at Bank

18D Accounts 368 days

1B Accounts 185 days

iBD Accounts 365 days

IR0 Accounts at Call 3G days
18D Account 90 days

| Ay
FELTLL SV IR

Accounts Receivable Controi

Less Provision - for DD refer to Note 14 for provision DAY

Inveniores:

Direct materials inveniory
Indirect materials inventory
Warl in process inventary
Finished goods inventory

Qher cyrent assois!
Sundary Recelvahios
tinprest Accouns
Suspense Accotiv
Staff Salary Advance
Other Assets
Undeposited hinys

Fayables:

13 Accounts payable

14,049.80
14,599 05

129,93
76,844,872

Y ETL02
A7 34238

_...320,666.58

500.00
(36, 463.03)
74,6831
53,258 49
84 B26.00
182,491 93
351,683.08

727,316,856

3.822.00

208, 242.60

213,064.80

53,502.67

2,080.95
2,795,562

{49, 546.55)

3,841.19

§11,808.2¢
811,808.20

6,151 24
8,391 32
11,668,411

83,067.51

31,587.76_

6,881 1

6,581.41

13,082.84
25,786.13
. 42,868.77

261,59
91,671,494
62,930 74
67,430,154
33,515.04
B1.013.56

B47,738 16

T §47.738.46

51,031, 14
203,785,268

330,310,58

676,026.98

6,079,214
1,354.54

48,379.99
R

575,758.40
575,759.40



14 Other Curren Liabilities

1

o

Accrued Expenses
Others © PAYE payable
KPF payable
Income tax payable
Housing pavabie
LLifes insurance payable
House loan payable
VKL payable
BOK payable
DBK pavable
Canteen Payable
Accrued Expenses
Audit Fees Paybles
Proviston for doubiful debt - refer Note 10
Provision for shudge

Property, Plani & Equipmment:

totor Vehictes
Oviginal cost
depraciation
MEY

Furniture & Fittings
Original cosy
depreciation

MEY

Office Equipmeant
Original cost
daprecialion

MBYV

Building
Original cost
depreciation
MBY

Plant & twachinery
oiiginal cost
depreciation
NBV

Fet Botiles machines
original cosi
depraciation

MNBY

Soap Plant
Original Cost
depreciation

NBYV

Cooking Oif Plant
Original Cast
depraciation

2528274
11,144.10
a31.18

{464.23)

46509
' 27057
5 188,51
34,637 00
4,000.00
277,258 44
| 31,877.93

204,870.13
{146,416.71)
58,453.42

42,0687, 49
(18813270
23,254.22

33,265.20
(23,522.29)
9,342.91

561 G467
(268,250 71)
323,395.00

2,975,000.%5
(2,458,053 47
517 026.88%

31,301.00
{18,016.99)
15,284.01

54,995,30
(20,750.17)
34,2453

5,237.85
(83,85}
4,434.00

{ AW

7 28574014

1,838.23
4,186,379

972,14

455 05
1.014.82
336.35

11,000 00

T BaTss

147,370.13
(104,427 74)
42,942.39

42,067.49
(17 481.55)
24,605.94

24,240.20
(21,000,503
3,239.70

591,646.71
(238,668 37)
352,978.34

2,544,200 35
(2,388,301 56)
155,898.79

31,304.00
(11,572.25)
19,72875

54,095.30
{12,840.84)
42,054.46

5,237 85
(679.39)
4,557.96
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Bio Fuel Plant
Orginal Cosi
depreciaiion

Toial
Aan-cilirent liapitifies:

Loan: DBIK
MCIC Copra Fund

Share capital:

Authorised ordinary shares of 300,000 @ $1

Issued & fully paid;

Opening batance "1st

Transferred, Issued and paid up capital
Closing balance 31st ’

Capital reserves:

Opening balance 1st
Additional

Transfers to share capital
Closing balance 31st

Retained profil {Eccuimnaed nss):
O/balance 1st

Net Proft (loss)

Less Income Tax

Cloatence 31st

Tozal Equity

T 885 435.57

300,000.00

300,000 £0
320,000.00
620,00000

3,636,242 24

(2,019,020 83)
18,724.91

T (2.503,304.92)

1,851,937.32

364,19
(4.55)
59,55

646,365.88

e 0000000

300,000.00
320,0600.00

3,935,242.24

3,835,242.24

(3,231,833, 15)
312,503 32

(29190298

1,636,212.41
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{0613
cerual Basis

Kiribati Copra Mill Company Lid 2011

Profit & Loss
January through December 2011

Jan - Bec 114
Ordinary Ihcome/Expense
Incorne
4-0000 - Sales - Domestic
4-1106 - Crude Oil - Domestic 6,303.00
4-1111 - Copra Cake/Meal -Oomestic 197,574.18
41115 - Fivewood 62,087 .45
4-5502 - Other Domestic Sales
4-1167 - Coco Diesel . 79.30
41285 - Body Oil 3,533.00
A-1270 - Cooldng Qi 1,792.45
4.1272 - Diswashing Detergent 500 mls 45775
4-1305 - Toilet bath Scap 126 gsm 4,70
4-1306 - Toilet bath soap 89 gm 1,181.50
4.1307 - Hotel bath soap 20 gm 139.40
41310 - Laundry Powder Soap 6,00
4-1311 - Laundry Bar Scap 560 gm 8,5848.10
4-1315 - Toilet Bath Scap 100 grams 1,738.50
4-15(+1 - Pet Bottles 100 mi with lid 184.40
4-1502 - Pat Rottles 100 mi coloured 12.00
4-1507 - Bet Bottle 5000 mi 121.20
4-1521 - Bio Fuel Kero mix {1ltkero' 1.8 424794
4-450°1 - Plant feed 28,00
4-1503 + Yehicle Hire 1,143.00
4-8501 + copra sacks 4,283.30
4-5502 - Other Domastic Sales - Other 1,920.05
Total 4-5502 - Other Domastic Sales 2981859
4.0000 - Sales - Domestic - Gther 11,975.75
Total 4-0000 - Sales - Domestic 307,758.97
4008002 - Sales - Evnort
4-1105 - Crude Qit - Export 5,367,433.32
4-1110 - Copra Cake/Meal - Export 215,141.75
4-0000e - Sales - Export - Other 0.00
Total 4-0000e - Sales - Export 558257507
4-0000r - Sales Return
41205 - Crude Goconut Qil -383,338.89
Total 4-0800r - Sales Return -383,338.88
Total Income 5,506,9985.05
Cast of Goods Sold
5-2100 - Direct Material
5-2101 - Purchase RM Copra - Oif Miil 2.502,030.23
5-2102 - Copra Handling to KCMC 8261927
5-2105 « Purchase RM Flexi Tanks 94,718.01
5.2106 - Purchase RM PP Rags (Cake) 411.50
52117 - Purc. RM Perfume - Soap 8,729.55
5.2125 - Purchase RM - Body Oii 437.00
§-2129 - Purchase RM - Bio Fuel 1,691.68
5-2135 - Freight Port Charges - Oif Mill 501,956.66
Tofal 5-2100 - Direct Material 2.741.593.88
§-2200 - Direct Labour
§.2205 - Direct Wages - Oil Miil 144,810.70
§-2207 - Direct Wages - Soap 8,615.68
< 5-2212 « Direct Overiime -Oil Milt 115,584.39
§.2215 - Direct Ovettime - Soap 2.864.87
5-2341 - Direct KPF - Ol Mill 9,972.47
5.2342 - Direct KPF - Soap 1,254 .51
5-2353 : Divect Leave Grants Mill 17,840.00
5-2358 - Direct Bonus & Allowance Mil 13,158.61
Total 5-2200 - Direct Labour

315,301.23



12:27 TN Kiribati Copra Mill Company Lid 2011
2106113 Profit & Loss
Accrual Basis January throuih December 2011
Jan - Dec 11
5-2300 - Factory Overheads
§5-2383 - Purchase Ind Material - O/Mil 26,497.40
§-2309 - Purc Ind Material - Body OQil 150.00
5-2313 - Purchase #Mat - Bio Fuet 1,054.10
5.2327 - Indirect Wages - Soap 958.57
5-2337 - Ind Overtime - Soap 256.00
§-2347 - Indirect KPF - Oil Mill 402,11
5-2349 - Indirect KPF - Soap . 94,69
5-2365 - Factory Light & power - Qil Mii 256,515.50
§-2366 - Factory Light Power - Refinery 5,072.40
§-2367 - Factory Light Power- Soap 20263
§-2368 - Factory - Light & Power Pet Bof 1,585.47
§-2375 - Tools Replacement Provision 400.00
52376 - Welding Materials 914.00
§-2383 - Rep & maint - Electrical 13,383.25
§-2386 - Rep & maint - Refinery 676.30
§-2389 - R&M Elecrtrical - Refinery £59.00
523581 - Motor Vehicle R & M 4,815.50
5-2393 - R&M Eletrical - Bio fue! diesel 13,277.20
5-2395 - Factory Fuel - Oil Milt 27,373.60
§-2396 + Factory Water 138.00
5-2398 - Depreciation Piant 8 Mart 82129.45
Total 523080 - Factory Overheads 436,055.57
5000 - Cost of Goods Sold 460,782.54
Total COGS 3,953,733.22
Gross Profit 1,553,261.83
Expense
A-3300 - Selling Fynencag
6-3312 - KPA Cartage charges 251,015.28
6-3313 - Delivery Fxnp 40,505.34
6-3314 - Customs 4,539,095
§-3315 - Quaranteen Charges 760.00
§-3316 - Courier Service 1,139.10
6-3300 - Selling Expenses - Other 637.50
Total §-3300 - Selling Fxpenses 298,597.18
6-3400 - Administrative Expenses :
6-3411 - Salary & Wages 128,863.31
5-3412 - KPF Expensze B.914.16
6-3413 - Overtime 22.336.08
6-3414 - Bonus & Allowance 13,570.36
6-3415 - Leave Granis 6,500.00
6-3414 + Performance Bonus Allce 20,989.43
6-3417 - Leave Comutation 5,170.85
6-3418 - Training 1,847 .50
6-3418 - Housing Expense 6,626.79
G.3420 - Staff Uniform 2,204,00
6-3421 : Travel lLocal 21,830.68
6-3422 - Travel Overseas 24288.51
6-3427 - Donations 10,060.00
6-3430 « Advertising & Promotion 2,088.10
6-3431 - BTC Rates charges 2,200.00
6-3432 - Efectricity 29,274.00
G-3433 - Telephones etc 11,407.02
6-3434 - Office Supplies & Stationary 10,188,562
8-3436 - Repair & Maintenance 14,049.80
6-3437 - Board Directors Expenses 14,589.05
6-3439 - General Expense 12033
6-3440 - Fees & Subscription 9,857.50
6-3441 - Depreciation of FA 75,844.82
6-3443 - Entertainment 531.80
6-3400 - Administrative Expenses - Other 0.00
Total 6-3400 - Administrative £xpenses

/)

443371.71

e
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Mocrual Basis

Kiribati Coora Mill Company Lid 2011

Profit & L.oss |
January through December 2041

Jan - Dec 11
6-3450 - Marlketing Expenses
6-34581 - Salary & Wages 646.35
6-3453 - Overtime 165.00
634585 - Travel Local 1,192.04
Total 6-3450 - Marketing Expenses 2,003.39
€-3500 - Financial Expenses
6-3512 - Doubifui Debts ot 277.6879.02
6-3513 - Interest on Overdraft & Loan 14,645.18
6-35814 - Bank Charges 37,342.38
Total 63500 - Financial Expenses 320,666.58
6-3650 - Research & Development/marketin
6-3551 - Technical Visit 5,306.10
Total 6-3550 - Research & Developmeni/marketin 5,306.10
Total Expetise 1,078,844.33
Net Ordinary Income 474,316.90
Other Income/Expense
Othet Income
6-3600 - Other Revenues & Expenses
6-3602 - Prioy Period kems 39,157.83
6-3611 « Dther ncome 7,692,468
6-3615 - Interest on IBDs & AT Calls 17,390.53
Total 6-3600 - Other Revenues & Expenses 64,240.82
Total Gther lncome 64,240.82
Okher Fynance
6-3700 - Other Expense & Revenue
6-3601 - Prior Period liems 522 832 81
6-3700 - Other Expense & Revenue - Other 0.00
Total §-3700 - Other Expense & Revenue 522,832.81
Total Other Expense 522,832.84
Net Other Income -458,691.99

Netf Income

15,724.91

[ WP
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12:29 PM Kiribati Copra Mill Company Ltd 2011

21/06/13 Balance Sheet
Accrual Basis As of December 31, 2011
Dec 31, 11
ASSETS
Current Assets
Chequing/Savings
Cheque Account -36,463.93
1-44058 - Petty Cash 500.00
1-4412 - Term Deposit 365 days 818038 74,688,31
1-4413 + Term Deposit 185 days 818072 69,288.49
1-4414 - Term Deposit 365'days 818049 84,826.00
1-4415 + Term Deposit 30 days 818005 182,494.93
1-4418 » Term Deposit 91 days 867096 351,983.08
Total Chequing/Savings 777,316.88
Accounts Receivable
1-4425 - Accounts Receivahle 914,826.51
Total Accounts Receivabile 914,826 .51
Other Gurrent Assets
Sundry Receivables 53,502.67
1-4460 - Suspense Account 2,085.95
1120 - Inventory Asset
14430 - Direct Material Inventory 3,822.00
14445 - Finished Goods Inventory 200,242 60
Total 1120 - Inventary Assat 213,064.6C
1499 - Undeposited Funds -49,546.,95
Total Other Current Assets i 219,110.27
Total Current Assets 1,861 ,253.66
Fixed Assets
144804 - Motor Vehicles
14605 - Original Cost 204,870.13
1-46086 + Acc Depreciation -146,416.71
Total 14604 - Motor Vehicles 58,453.42
1-4609 - Farniture & Fittings
1-4610 - Original Cost 42,067.49
14611 - Acc. Depreciation -18,813.27
Total 1-4609 - Furniture & Fittings 23,254.22
1-4614 - Office Equipments
1-4615 - Original Cost 33,265.20
1-4616 - Acc. Depreciation -23,922.29
Total 1-4614 - Office Equipments 9,342 9%
1-4619 + Building
14624 - Original Cost £01,646.71
1.4621 - Acc, Depreciation -268,250.71
Total 1-4618 - Building 323,396.00
14624 - Plant & Machinery
14825 - Qriginal Cost 2,975,080.35
1-4625 - Acc. Depreciation -2,458,053.47
Total 1-4624 - Plant & Machinery 517,026.88
14627 - Pet Bottles Machinery
1-4628 - Original Cost 31,301.00
1-4629 - Acc. Depreciation -16,016.99
Total 1-4627 - Pet Bettles Machinery 15,284.01
1.4630 - Soap Plant
1-4631 - Original cost 54,995.30
1-4632 - Acc. Depreciation -20,750.17
Total 1-4630 - Soap Plant 34,24513

A
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Acerual Hasin

Kiribati Copra Mill Company Lid 2014

Rajance Sheet

As of December 31, 2044

14633 - Cooking Oil Plant

1. 4634 - Oviginal Cost
1-4635 - Ace Dapreciation

Taotai 14633 - Gooking Oif Plant

Total Fixed Assats

Other Aszets P
1.44645 - Staff Satary Advance

1-44645F - Teuea Kautahera
1-4485H - Mareke Kaoma
1-4465.J - Tabanga Rilro
144651 - Betero Taata
1-4465M - Tarawa Matang
144650 - foane Bureimia
14466 - Uriano Tekauiy
1-44266C - Berika Abaram
1-2456D - lontaka Arona
144661 - Kaiban Tione
1-4486F - Peter Kalmane
1-4466H - Teraliei Tebws
144668 - Tevita Malild
1-4456M -« Tibou lotebwa
1-4466P - linnaibo Tebiria
1-446G6R - Tiribwehwe Thnon
144665 - Tangaroa Tisvibel
LAAEET - Mwia Tercoa
1-4465W - Telinaiti Natora
144684 - Uriam Merake
144688 - Fluare Baraniko
144080 - Cl1ricfnphpr Tahatarl
1-44685 - Bateriki Bevoi
1-446918 - Ekeusa Kaam
1-4458C - Tabave Bataera
1-4458D - Betaia Moote
1-4488E - Tierala Nakabuia
1-4489F - Batari Ratari
1-4469G - Tenihong Vincent
1-4469H - Tetaake Batans
1-44681 - Tengeri Teata
1-4469L - Akaka Merimeri
1-4469M - Kairo Taubalkd
144690 - Kakaro Tengeri
1-4468R - Rutia loane
1-468R1 - tearanbo tararered

Total 1-4465 - Staif Halary Advance
Total Other Assats

TOTAL ASSETS

LIABILITHES & EQINTY
Liabilities
Current Liabilities

Accounis Payable
25810 - Accounts Payable

Total Accounts Payable

Gthey Currvent Liabilities
Provision for Doubtiul Debis
Provison for sludge
2-5620 - KPF Contribution
28521 - KIPF Loan Payable
2-65528 - tncoing Tax Payable
2-5530 - Housing - Payable
2-8540 - House Loan Payable

Dec 31, 11

5,237 85
-803.85

4,434.00

985,436.57

24.70
3.20
103,20
1,121.66
A43.49
18.20
35,70
54.00
24.70
74,91
44,48
85.672
19.50
362
$.70
3.20
320
63.50
53.20
46.00
3.20
280
9.70
279.08
4,50
1215
151,30
18.20
22,44
4.23
287.70
236.50
128.20
83.42
3.00
7320

2,795.5%

2,795.52

2,848,488.75

811,808.29
811,808.29

975,258.41
3 ,677.83
25.318.30

.35.65
11,144.10
831.16
464 23

/)
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2:28 PM Kivibaii Copra Mill Company Lid 2011
106113 Balance Sheet
corual Rasis As of December 31, 20141

Dec 31, 11
2-8550 - BOK Fayable 455.08

2-5555 - DK Payable -270.57

2-5556 - Canteen Payabte 5,188.51

2486688 - Accrued Expense 34,637.00

2-5567 - Audit Feas Payable 4,060.00

Total Oiher Cunrent Liabilities 385,740.14

Total Gurrent Liahilities -7 1,197 548.43

Total Liabilities 1,197,548.43
Equity

3-6610 - lssued & Paid-Up Capital 620,000.00

3-8615 - Capital Reserve 3,935,242 24

36620 - Retained Profitf{L.oss) -2,312,760,44

3-8000 - Retained Eamings -606,260.38

MNet Income 15,724.91

Totat Equity o 1,851,037.32

TOTAL LIABILITIES & EQRITY ) 2,848,485.75
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240613
Accrial Basis

Kiribati Gopra il Company Litd 2011

Trial Balance
As of December 31, 2001

Cheque Account

1-4405
1-4412
14413
1-4414
14415
14418
1-4425
1-4428

- Petty Cash

* Term Deposit 365 days 218028
- Term Depaosit 185 days 818072
- Term Deposit 365 days 811048
- Term Deposit 30 days 818005

< Term Deposit 91 days 867086
- Accounts Receivable

- Accounts RecefvableLiused

Sundry Receivables

1-4460

- Suspense Account

1120 - lnventory Asset
1120 - Inventory Asset:1-4430 - Birect Material inventary

1120 - Inventory Asset: 14435 - Indirect Material nventory
1120 - Inventory Asset:1-4448 - Finished Goods inventory
1489 - Undeposited Funds

1-AS0D -

1-4600

1-4608
1-4609
1-4608
14614

1-4B14 -
14644 -
1.4618 -
1-4619 -
14513 -
14624 -
1-4624 -
14624 -
14627 -
1-4627 »
14627 -
1-4630 -
1-4630 -
1.4630 -
1-4633 -

14633
14633
146386
1-4636
1-4836

14465 -
1-4455 -

14455

1-4458 -

14455
1-4465

1-4465 -

1-4465
1-4465

1-4465 -
1-4466 -
14465 -

1-4465
1-4465
14468
14465
14465
1-1468
14468
1-4465

1-4465 -

Motor Vehicles

- Furniture & Fittings

Property, Plant & Equipment: 1-4601 - Oviginal Cost

- Property, Plant & Equipment:1-4602 - Acc, Depreciaiion
1-4604 -
1-4604 -
1-4604 -

Motor Vehicles: 1-4805 - Original Cost
Maotor Vehicles:1-4606 - Ace Depreciation

- Furniture & Fittings: 1-4610¢ - Oviginat Cost
- Furniture & Fitlings:1-4611 - Acc. Depreciafion

+ Office Equipmenis

Buiiding
Building: 14620 - Original Cost
Biihding 13621

Plant & Machinery
Pet Bottles Machinery
Pet Bottles Machinery:1-462% -

Soap Plant

Coolting Qil Plant

Office Equipments:1-4615 « Original Cosi
Office Equipments:1-4616 - Acc. Dapreciation
- AT, e RS IALGN

Plant & Machinery:1-4525 - Oviginal Gost
Plant & Machinery:1-4625 - Acc. Depreciation

Pet Botlles Machinery:1-4628 « Original Cosi

Ace. Depreciation

Soap Plant:1-4631 - Original cost
Soap Plant:1-4632 - Ace. Depreciation

+ Cooking Qil Plant:1-4634 « Orviginal Cost
- Cooking Qil Plant:1-4638 - Acc Depreciation

- Bio Fuel Plant

+ Bio Fuel Plant:1-4637 - Original Cost
- Bio Fuel Plant:1-4638 - Acc. Depreciation

* Imprest Accounts: {1561

Imorest Accounts: 1-4552 -
Imprest Accounts:1-4554 -
- Irnprest Accounts: 14559 -
Imnprest Accounts:1-4566 -
- Ghairman-Elliot Al

Tahukirake Kirata
Aree Redfarn
Marea Rateki
Teabi Tekeaa

- Staff Salary Advance
Staff Salary Advance:1-44851 -
Staff Salary Advance:1-44652 -
- Staff Satary Advance:1-44653

Staif Salary Advance:1-4465R
Staif Salary Advance:!-4465C

- Staff Salary Advance:1-1465E
- Staff Salary Advance:1-4465F -

- Staff Salary Advancs:1.4485G -
- Staff Salary Advance:1-4465H -

Romati
Moota Meneald

- Teroata Okitaw
Staff Salary Advance: 144654 -
- Bwebweiti Bataua
« Tabukirale Kirafa
« Staff Salary Advance:1-4465D -

Remata Boota

Maketara loane

- Barantka Rineali

Teuea Kanmtaben
Tetebano Tauman
Mereke aoma

- Staff Salary Advance:1-44651 - Mikaere

- Staftf Salary Advance:1-4465. -
- Staff Salary Advanca:1-4465L +

Staff Salary Advance: {.4465M -

Tabanga Riiro
Betero Taata
Tarawa Malang

Dec 31, 1

560.00
74,688.31
65,288.49
84,826.00
182,494.93
351 G83.08
914 #96.51
0.00
53,502.67
2189 95
0.00
3,822.00
0.00

208,242.60

0.00
0.00
0.00
204,6870.13

0.00
42,067.49

0.00
33,265.20

0.00
501,646.71

0.00
2,575,080.35

0.00
31,301.00

0.00
54,985.30

0.00
5,237,685

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
24.70
0.00
3.20
0.00
103.20
1,121.86

Ny

7_7 " Credit

36,463.93

49,546.95

46,416, 71

18,813.27

23,822.29

2,458,053,47

16,016.29

20,75G.17

803.85

13.49
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206143
Acrrual Basis

14468
1-4485 -
1-4465 -
1-4465 -
1.4485 -
14485 -
1-4465
1-4465 -
4485 -
1-44856 -
1-4465 -

1-4465
1-4465

1-4465 -
1-4485 -
1-4465 -

14465

A _Aane
LRl LtIe]

14465 -
1-4465 -
14465 -
1-4485 -
1-4465 -
1-4488 -
1-4465 -

14465
1-4464
1-4465
1-4465
14465
1-4465

1-4465
1-4485
14448
1-4465
1-4465
1-4465
1-4465
i-4466
14465
14465

14465

1-4465

Kiribati Copra Mill Company Litd 2011

Siaff Salary Advance:1-4465N -

Staff Salary Advance:1-44680 -

Staff Salary Advance:1-4465pP

Staff Salary Advance:1-4465Q -
Staff Salary Advanaei1-4465R -

Staff Salary Advance:1-44685
Staff Salary Advance:1-44657 -
Staff Salary Advance: 144650 -
Staff Salary Advance;1-4468Y -

Staff Salary Advance: 1-44651 -

Staff Safary Advance:t-4465X -

- Staff Salary Advance:1-4465Y -
- Staff Salary Advance:1-44667
Staff Salary Advance:1-4466 - Uriano Telautu
Staff Salary Advance:1-4466A -

Staff Salary Advance:1-4466C

- Staff Salary Advance:1-44460) -
1-4468
1-4485 -
1-4465 -
1-4485 -
1-4465 -
1-4465 -
1-44686 .
144865 -
1-4455 -
1-4445 -
1-4484 -
1-3465 -

Staff Satary Advance:1-44656E -
Staff Salary Advance:1.4466F -
Staff Salary Advance:1-4466H -
Staff Salary Advance:1-14661 -
Staff Safary Advance:1-4466J
Staff Salary Advance:1-4466L -
Staff Salary Advance:1-4466M
Staff Salary Advance:1-4486N

Stalf Salary Advance:1-44660 -

Staff Salary Advance:1-4466P -

Staff Salary Advancae:1-4466Q) -
Siafl Salary Advanae:1-4466R -

Siall Salary Aovanas 114863 -
Staff Salary Advance:1-44667 -
Staff Salary Advance:1-4466U

Staff Salary Advance: 14466V -

Staif Salary Advance:1-4466VY -

Stafl Satary Advance:1-44€6X -
Staff Satary Advance:1-4468Y -
Staff Salary Advance: 144667 -

Trial Balance
As of Decamber 31, 201

- Staif Salary Advance:1-4467 - Tearikiva

- Staff Salary Advance:1-4467A - Tooma Mwaei
- Staff Salary Advance:1-4467E - Taoreti tebao

- Staff Salary Advance:1-4468 - Matiou Tannang

- Staff Salary Advance:1-4468A -
+ Staff Saiary Advance:1-4468E -
1-4465 -
1-4464 -
14465 -
1-448§ .
1-4465 -
1-4465 -
1-4465 -

Staff Salary Advance:1-4468C

Staff Salary Advance:1-4468D -
Staff Salary Advance:1-4468E -

Staff Salary Advance:t-4468F -
Staff Salary Advance:1-4468G

Staff Salary Advance:1-446% - Bauro Buren
Staff Salary Advance:1-4469A -
- Staff Salary Advance:1-44698 -
- Staff Salary Advance:1-4453C -
- Staff Salary Advance:1-4489D -
- Staff Salary Advance: 1-4469E -
- Staff Salary Advance:1-4469F
- Staff Salary Advance:1.4469G
- Staff Salary Advance:1.-4469H -
- Staff Salary Advance:1-4469t -
+ Staff Salary Advance:1-4469.} -
- Stafl Salary Advance:;1.-4469K -
1-4465 -
1-4465 -

Staff Salary Advance:t-4469L

Siaff Salary Advance:1-4469M -
+ Staff Salary Advance:1-44G6an -
14445 - Staff Salary Advance: 144690 -
« Staff Salary Advance:1-4469P -

1-4465 - Staff Salary Advanca:1-44690 -

Mwarin Tiare

Dec 31, 11
Debit Credit

Tui Toum 0.00
loane Bureimia 18.20
- Toubet Aron Q.00
MNateke Tangira 0.00
Tatoa Taurei 0.00
+ Nakarua Rouba 0.00
ttinrangMetai 0.00
Pau T Tekanene 0.00
lakoba Tackn 0.00
Katarina Tofinga -0.00
Ternaati Teban 0.00
Teheau Raubane Teikan 0.00
- Momenata Tab 0.00
35.70
Kabiri Kokia 0.00
- Berila Aberam 54.00
lentaie Arona 24.70
Kaibao Tione 74.61
Peter Kaimane 44 48
Teraket Tebwe 85.62
Tevita Maliki 19.50
-~ Toeka Takam 0.00
Tioutien Birtho 0.00
- Tibou totehwa 362
- Bauro Rauniban G.00
Touaika Bourild 0.00
itinnaibo Tebivia 9.70
Toom Rawatia 0.00
Tirtbwebwe Timon 3.20
Tavigaioa 1o 35.2G
Mweia Terooa 63.58
* Tion Tongala 0.0¢
Terostaki Uriava 0.06
Tekinaiti Natara 53.20
Mamanoku Teuribaba 0.00
Bannou Mama 0.00
laen lahata 0.00
0.00
0.00
0.00
0.00
Liriam Merake 46.00
Etuare Baraniko 3.20
- Christopher Tehota 2,60
Mosisang Keakea 0.00
Aree Radfern 0.00
Kaiboholi Tekattiti 0.00
- Tuitekr Tibaua 0.00
0.00
RBateriki Beroi 870
Ekeuea Kaam 279.08
Tabare Betaera 450
Betaia Moote 12.15

Tierata Makabuta 151.39
+ Batari Batari 18.20
- Tenibong Vincent 2214
Tetaake Batayua 423
Tengert Teata 287.70
Roau Arobati 0.00
Eneri Teaia 0.00
- Alaka Merimeri 236.50
Kairo Taubuki 128.20
Tikatake Niara 0.00
Marea Rateki 0.0G
Kakare Tengeri 83.42
0.00

f L PR |
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21/06/13
Accrual Basis

§.2200 -
5-2200 -

5-2200
5-2200

5-2300
5-2300 -
5-2300 -

§-2300

5-2300 -
5-2300 -

5-2300
5-2300
§-2300
52308
52300
5-2300
5-2300

§-2300 -

5-2300

§-2300 -
5-224¢0 -
5.2300 -
§5-2300 -
6-2340 -

6-3304
5-3300

6-3300
6-3300

G-3400
6-3400

8.-3400
5-3400

6-3400 -

§-3400

£-3400 -
6-3400 -

6.3400
6-3400
6-3400

6-3408

6-3400 -
6-3400

6-3400

§-3400 -

8-3400
5-3400

6-3450

6-3500 -
6-3500 -
G-3500 -
£5-3550 -

6-3600

Kiribati Copra Mill Company Litd 2011

Triat Balance
As of December 31, 2011

Birect Labour:5-2218 - Direct Overtime - Soap

Direct Labour:5-2341 -

Direct KPF - Qi Mill

- Direct Labour:5-2342 - Direct KPF - Soap

- Direct Labour:5-23583 - Direct Leave Grants Mk
5-2240 -

Direct L.abour:5-2358 - Direc! Bonus & Alowance Ml
Factory Overheads:5-2303 - Purchase Ind Material - Q/Mil

Facfory Overheads:5-2309 -
Factory OQverheads:5-2313 -

Factory Overheads:5-2337 -
Factory Overheads:5-2347 -

Purc ind Material - Body Qil
Purchase I/Mat - Bio Fuel

' Factory Overheads:8-2027 - Indirect Wages - Soap

Ind Overtime - Soap
Indivect KPF - Oit Mill

- Factory Overheads:5-2349 - Indivect KPF - Soap

- Factory Overheads:§-2365 - Factory Light & power - OQil Mit
+ Factory Overheads:5-2368 « Factory Ligiht Power - Refinery
- Factory Overheads:5-2367
- Factory Overheads:5-2368 -

Factory Light Power- Soap
Factory - Lighi & Power Pef Rot
* Factory Overheads:5-2375 - Toaois Replacems:s Provision

- Factory Overheads:5-2376 - Welding Materials

5-2300 -

Factory Overhaads:5-2383 - Rep & maint - Electrical
Factory Overheads:5-2386 - Rep & mainl - Refinery

Factory Overheads:5-2381 -

- Factary Overheads:5-238% - R&M Electrical - Refinery
Motor Vehicle R & M

Factory Overheads:5-2393 - R&M Eletrical - Bio fuel diesei
Factory Overheads:5.2395 - Factory Fuel - Oil Mill
Factory Overheads:5-2398 - Factory Watar

Factory Overheads:5-2398 - Depreciation Plant & Mach
5000 - Cost of Goods Sold

- Selling Expenses
- Sefling Expenses:6-3312 - KPA Cartage charges

o~ meaam
U dauy

A P e e ARA LA L BT
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- Selting Expenses:5-3314 - Customs
- Selling Expenses:6-3315 - Quaranteen Charges
6-3300 -

Selling Expenses:6-3318 « Couriar Service

+ Administrative Expenses
£-3400 -

Administrative Expenses;6-3441

- Adminisirative Expenses:6-3412
- Administrative Expenses:§-3413
- Adminisirative Expenses:6-34i4 -
Administrative Expenses:§-2415 -
- Administrative Expenses:6-3418 -
Administrative Expenses:6-3417 -

Administraitive Expenses:§-3413

- Admintstrative Expenses:6-3419 -
- Administrative Expenses:6-3420
+ Administrative Expenses:6-3421
6-3400 -
&.-3400 -
53400
6-3400 -
6-3400 -
6-3400 -

Administrative Expenses:$-3422
Administrative Expenses:§-3427
Administrative Expenses:6-3430
Administrative Expenses:6-3431

- Salary & Wages
- KPF Expense
- Overiime

Honus & Allowanas
Leave Grants
Perfoymance Bonus Allce
Leave Comuintion
Training

Housing Expense

- Btaif Uniform

+ Travel Local

- Travel Overseas

- Donations

- Advertising & Promation
- BTC Rates charges
Administrative Expenses:6-3432 -
Administralive Expenses:f-3433 -
» Administrative Expenses:§-3434 -
Administrative Expenses:§-3436 -
Administrative Expenses;§-3437 -
+ Administrative Expenses:$-3438 -
Administrative Expenses:6-3440 -
- Administrative Expenses:6-3441
- Adminisirative Expenses:5-3443 -
6-3480 -

Electricity

Telephones etc

Office Supplies & Stationary
Repair & Maintenance
Board Directors Expenses
General Expense

Fees & Subscription

- Depreciation of FA

Entertainment

Marketing Expenses:6-3451 - Salary & Wages

- Marketing Expenses:6-3453 - Overtime
6-3450 -

Marketing Expenses:6-34585 - Travel Local

Financial Expenses:6-3512 - Doubtful Debis

Financial Expenses:8-3513 « Interest on Overdraft & Loan
Financial Expenses:§-3514 - Bank Charges

Research & Development/marketinif-3551 - Tachinical Visit

- Other Revenues & Expenses:$-3602 - Prior Pariod ftems

" Debit

Dec 31, 11

Credit

2,964.67
8.972.47
1,254,51

17.940.00
13,158.61
26,457.40
150,00
1,054.10
958.57
256.00
40211
94.69

256,515.50

5,072.40

292,63
1,585.47
400,00
914.00
13,383.25
676.30
69.00
481590
13,277.20
27.373.60
138.00
82,129.45
480,782.54
637.50
251,015.26
40,505.34
4,536.65
760.00
1,139.10
0.00

128,863.31

8,014.16
22,336.08
13,570.36

6,500.00
20,969.43

5,170.85

1,847.50

6,626.79

2,204,00
29 ,830.68
24 288 51
10,060.00

2,086.10

2,200.00
20,274.00
11,407.02
10,188.52
14,049.80
1459005

126,33
9,857.50
75,844.82
531.90
46,35
165.00

1.192.04

277,679.02

14,645.18
37,342.38
5,306.10

39,157.83
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21/06/13
Accrual Basis

14465
1-4465
14465
1-44686 -
1-4465 -
i-4465
1-4468
1-4465
2-5568 -
25510

Kiribati Copra Mill Company Ltd 2011
Trial Bala

- Stiaff Salary Advance: 1-4463R
- Staff Salary Advance:1-4469s
- Staff Salary Advance:1-44697T

Staff Salary Advance:1-4469u
Staff Salary Advance:1-4667G

« Staff Salary Advance:1-4667H
- Staff Salary Advance:1-4668i -

nce

As of December 31, 2011

- Rutia loane

- Kangaraol Wanikaie

- Kamwea Atauea

- taubenua tebao

+ Baraniko Tonganibeia
- Teabi Tekeaa
tearanbo tararerei

- Staff Salary Advance:1-4663j - Uriano Angitoa

Rio Fuel Project Account Coniro

- Accounts Payable

Provision for Doubtfui Debis
Provison for siudge

2-5520
255821 -
2-5522
2-6625 -
2-5530 -
2-5840
2-5550
2-5585
2-5556
2-5560
2-5565
2-8567
3-3000 -
3-6610 -
3-6615
3-6620
3-8000 -
$-GGGG -
40006 -
4-0000 -
40000 -
4-0004 -
4-0000 -
4-0000 -
4-0000 -
40000
4-0000 -
40000 -
4-0000 -
4-0000 -
4-0000 -
4-0000 -
4-0000 -
4-0000 -
4-0006
40000 -
4-0000
4-0000 -
40000 -
4-0000e
4-0000e
4-0000e

4.0000r -

5-2106 -
5-2100
5-2100
5-2100
5-2100
5-2100
5-2100 -
5-2100 -
§-2200 -
52200 -
5-2200 -

- KPF Contribution

KPF Loan Payabte

» KPF Voluntary

Income Tax Payable
Housing - Payable

- House Loan Payable
- BOK Payable

- DBK Payahle

- Canteen Payable

- Sundry Payable

+ Accrued Expense

+ Audit Fees Payable

Opening Bal Equity

Issued & Paid-Up Capital
» Capital Reserve

Retained Profit/{Loss)
Retained Earnings

L U R TN
Saigs - OIS

Sales - Domestic:4-1106 -
Sales - Domestic:4-1111 -
Sales - Domestic:4-1115 -
Sales - Domestic:4-5502 -
Sales - Domestic:4.5502 -
Sales - Domestic:4-5502 -
Sales - Domestie:4-5502 «
- Sales - Domestic:4-5502
Sales - Domestic:4-5502 -
Sales - Domestic:4-§502 -
Sales - Daomestic:4-5502 -
Sales - Domestic:4-5502 -
Sales - Domestic:4-5802 -
Sales - Domestie:4-5502 -
Sales - Domestic:4-5502 -
Saies - Domestic:4-5502 -
- Sales - Domestic:4-5502

Sales - Domestic:4-5502

- Sales - Domestic:4-5502

Sales - Domestic:4-5502

+ Sales - Export

Crude Oil - Domestic

GCopra Cake/Meal -Domestic
Firewood

Other Domestic Sales

Other Domestic Sales:4.1107
Other Domestic Sales:4-1265

Other Dornestic Sales:4-1270 -
- Other Domestic Sales:4-1272

Other Domestic Sales:4-1305

Other Domestic Sales:4-1315
Other Domestic Sales:4-1501

Other Damestic Sales:4-1502 -
- Othey Domestic Sales:4-1507 -
+ Other Domestic Sales:4-1621 -
« Other Domestic Sales:4-4501 -
- Other Domestic Sales:4.4503
Sales - Domestic:4-5502 -

Other Domestic Sales:4-5501

- Sales - Export:4-1105 - Crude Oil - Export
- Sales - Export:4-1110 - Copra Gake/Meal - Export

Sales Return:4-1205 - Crude Coconui Ol

Direct Material:5-2101 - Purchase RM Copra - Oil Mill

- Direct Material:5-2102 ¢
- Direct Material:5-2105 -
» Direct Material:5-2-106 -
+ Direct Material:5-2117 -
- Direct Material:5-2125 -
Direct Material:5-2129 -
Direct Material:5-2135 -

Copra Handling to KCMC
Purchase RM Flexi Tanks
Purchase RM PP Bags (Cake)
Purc. RM Perfume - Scan
Purchase RM - Body Oil
Purchase RM - Bio Fuel
Freight Port Charges - Gil Mill

Direct Labou:5-2205 » Direct Wages - Oil Mill
Direct Labour:§-2207 - Direct Wages - Scap
Direct Labour:5-2212 - Direct Qvertime -Qil Miil

« Goco Diesel
- Body Ol
Gooking Oit

- Diswashing Deter...
« Toilet bath Soap ...
Other Domestic Sales:4-1306 -
Other Domestic Sales:4-1307 -
Qther Domestic Sales:4-1310 -
Gther Domestic Sales:4-1311 -

Toilet bath soap ...

Bet Bottle 5000 mi
Bio Fuel Kero mi...
Plant feed

« Vehicle Hire

- copra sacks

~A/]

Hotel bath soap 2...
Laundry Powder ...
Laundry Bar Soa...
* Toilet Bath Soap ...
- Pet Bottles 100 m...
Pet Bottles 100 m...

Dec 31, 1
Dehit Credit
3.20
0.00
0.00
0.00
0.00
0.co
73.20
0.00
0.00
811,808.29
273,258,41
3167783
25318.3¢
3565
0.00
11,144.10
831.18
464,23
455.09
270.57
5,188.51
0.00
34,637.00
4,000.60
.00
620,000.00
3,935,242.24 -
2,312,760.44 :
606,260.39
11,575.75
6,303.00
187 57418
£2,087.45
1,920.08
79.30
3,533.00
1,792.45
45775
570
1,181.50
139.40
6.00
8,949.10
1,739.50
184.40
12.00
121.20
4,242.94
28.00
1,143.00
4,283.30
0.00
5,367,433.32
21514175
383,333.99
2,502,030.23
B82,619.27
94,718.01
411.50
B,729.55
437.00
1,691.66
50,856.66
144,810.70
8,615.68
115,584.39

[A YR, }



2:32 PM Kiribati Copra Mili Company Ltd 2011 :

1406/13 Trial Balance
ccrual Basis As of December 31, 2011
Dec 31, 11
Debit Credit
63600 + Other Revenues & Expenses:6-3611 - Other Income 7,692.46
6-3600 - Other Revenues & Expenses:6-3615 - Interest on IBDs & AT Calls 17,380.53
6-3700 - Other Expense & Revenue 0.00
6-3700 - Other Expense & Revenue:6-3601 - Prior Pericd items 522,832.84
TOTAL 14,747,339.20 14,747,339.20

fr YA
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Account Payable - Ageing Summary 2011

Agriculture/Quarantine
Broadcasting & Publication Authority
Fiji Soap Factory Limited
KCCS Old Alc

KCCS Account

Kiribati Port Authority
KOES

KPC Communication Center
KPF

Liused Corporation

Pintech Services

St Teresia Group

Sundarjee Bros

Techso

TNT Express Kiribat

TOTAL

2011 2010 2009 2008 TOTAL
0.00 0.00 0.00 220.00 220.00
37.00 0.00 0.00 0.00 37.00
.00 0.00 0.00 -45.00 -45.00
0.00 0.00 0.00 0.01 0.01
7599506 177,655.15 0.00 0.00 253,650.21
1,855.00 .» 000 0.00 0.00 1,355.00
50.00 0.00 0.00 0.00 50.00
52.00 0.00 0.00 .00 52.00
0.00 Q.00 000 358684  3.586.84
39588854 13550263 342360 0.00 534504.77
0.00 0.00 288.00 .00 288.00
0.00 200.00 0.00 0.00 200.00
0.00 0.00 000 1449676  14,496.76
0.00 0.00 000 288670  2,886.70
126.00 0.00 0,00 0.00 126.00
473,503.60 313,447.78  3,711.60  21,44531 811,808.29




