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Audit for an impact for the public

Independent Auditor’s Report

To the readers of
Kiribati Copra Mill Company Limited Financial Statements
For the year ending 31 December 2014

Report on the Financial Statements

The Auditor-General, Mrs Matereta B Raiman, is the auditor of Kiribati Copra Mill Limited
(KCMCL).

We were engaged to audit the accompanying financial statements of KCMCL, which comprise
the financial position as at 31 December 2014, financial performance, cash flow and a summary
of significant accounting policies and other explanatory information.

The audit covered the company’s compliance with the requirements of Part VII of the Public
Finances (Control and Audit) Ordinance 1976 (amendments 1981) and the Statutory Owned
Enterprises (SOE) Act 2012 and Company Ordinance 1979 that apply to the financial statements
of KCMCL for the year ended 31 December 2014.

Managements and Board Directors Responsibility for the Financial Statements

KCMCL’s managements and Board Directors are responsible for the preparation and fair
presentation of the financial statements in accordance with generally accepted accounting
practice, and for such intemnal controls as management determines it necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud
OT EITOT.

The Board of Directors’ responsibilities arise from the Public Finance (Control and Audit)
Ordinance 1976 (amended 1981) and SOE Act 2012 and Company Ordinance 1979.

Auditor’s Responsibility
In accordance with Part VII of the Public Finance (Control and Audit) 1976 (amendments 1981),

auditors are responsible for expressing an independent opinion on the financial statements and
reporting that opinion to you.



Unqualified Opinion

In my opinion, the financial statements present fairly, in all material respects, the financial
position of KCMCL as of December 31, 2014, and the results of its operations and its cash flows
for the year then ended in accordance with generally accepted accounting practice in Kiribati.

Report on other Legal and Regulatory Requirements

Under the newly enacted SOE Act 2012 requires SOEs to have their financial statements audited
by 31% March which in effect requires submission of financial statements well in advance before
31% March to provide KNAO ample time to audit the financial statement. KNAO received
KCMCL 2014 financial statements on the 02 January 2015 and that represents KCMCL’s
compliances to the SOE Act .
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Matereta B. Raiman Date:. A3, | 2]
Auditor General
Kiribati National Audit Office
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E 4 2014
Notes 2014 2013
. Cash Flow From Operating Activities: $ $ $ $
Receipt from Customers $ 4,230,832.07 $ 3,373,188.29
interest & Other income $ 15,045.53 $ 5,523.21
payment to Suppiers & Employees $ 3,554924.18 -§ 3,024,858.55
- 8 6980,953.41 $ 342.806_.53
Cash flows from investing activities ,
Payment for new property, plantiequipment $ 145,034.74 § 145034.74 $ 9504040 $ 85,840.40
Procesds from saies of property, plantiequipment $ 3,000.00
Cash flows from financing activities
Loans
Capital reserve
Net increase(decrease) in cash heid $ 545,918.67 § 249,868.13
Cash &t beginning of yesr $ ©01,.835.18 $ 652,089.05
Cash atend of year (Note 2) $ 1,447,853.85 $ 901,935.18
Notes to staternent of cash flow
4, Reconciliation of net cash provided by operating
activities to profiti{icss).
Net Profit(joss) during the period $ 854,188.36 § 318,391.55
Add back deprecistion $ 137,662.24 § 132,083.52
Add back cher non cash -Disposal $ 7,282.67 $ 161,174.74
$ 999,143.27 $ 2512328
increase in Receivabies -$ 1,307.80 § 026,346.18
Decrease in inventories $ 108,338.41 $  32,9680.14
incresse in other receivables -$ 228,444,119 5 23,238.67
Decrease in Account Payables -$ 8,554.29 $ 214,328.08
Decrease in cther payables -$ 178,221.89 § 287,887.49
$ 690,953.41 $ 34280883
Reconciliation of cash and cash equivalents.
Petty Cash - $ 498.70 $ 500.00
Cash at Bank $ 337,684.33 $ 300,351.61
1BD Accounts $ 1,109,669.82 § 601,083.57
' § 1,447,853.85 $ 901,935.18
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1.2 Depreciation:
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the existing lew in Kiribati are to be used by the company:

Motor Vehicles
Fumiture and fittings
Office Equipment

Buildings
Tools, Plant & equipment

1.3 Stocks
mmmmmmmmmmmvdmwwumwmmﬁmn

mnmomwmmmwmmmmmmmrmdmm
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all three cost elements, raw materiels, dirqabbouranfmvmds.
1.6 Doubtful debts:
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Total Recsivables

One year

Two Years

Three yesars and over
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Export: Crude O 3,748,023.81 2,748,804.41
: Copra cake 48,200.00 128,111.18
&% 2,578815.58
Domestic:
Crude OF 27,818.11 20,850.00
Copracake 411,244.20 345,850.00
Firewood 82,247.33 105,524.00
Body OF -1,444,00 1,444.00
Cocking Of 3.00 3.00
Dishwashing -13.50 13.50
Tofiet soap -207.80 1,148.10
Laurxiry Powder soap 0.00 0.00
Laundry Bar Soap 84050 0.00
Pet Botties 105.40 1,203.00
Piant Feeds 0.00 0.00
Service charges 0.00 0.00
Vehicie/Forkift Hire 1,373.85 $27.00
Copra sacks/PP Bags 0.00 0.00
Others /499,20 17,310.13
526,682.39 : 484272.73
Totat o 4315907.00 3,373,188.28
Safes returns:
Crude coconut ofl 84,967.83
Copra meai/cake =
Firewood 107
Perfumed body ol :
Cooking of . -
Toilet sosp o=
e _ i
Laundry powder soap ®
Shampoo ' -
85,074.83 0.00
Cost of Goods Manufactured:
Cost of direct materiais used
Materigis inventory st Jan 5,703.50 3,818.70
Plus materizis purchases 1,882,279.82 2,004,887.19
Less Purchese retums - .
Cost of materiais available fo 1,887,883.72 2,008435.88
Less Materiais inventory 31st Dec 5,250.00 5,703.90
Cost of direct materiais used 1,882,733.72 - 2,002,731.98
Cast of direct isbour 257,089.13 275,387.27
Factory Overhead
Direct KPF exp. - ' -
Factery fusi 48,830.18 2,737.30
Factor light & powe 20291258 7 188,520.00
Factory water 85.80 :
2,528,431.41 2,479,408.56
Pius Work in process inventory {st - -
Total cost of - work-in-procs 2,528,431.41 ' 2,479,408.56
Less work in progress inventory -
. —— L
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Discount rev

Interest on IBDs & At-call 8,588.25 10,902.08
Other revenues 451.95 1,452.80
Gain & ioss on saie fo Fixed Assets 2,698.00
Gain & loss on disposal fo | 6,007.33 -22,202.98
Prior period items 0.00 470,527.70
Other Epenses 0.00 132800
1504553 . 478,081.00
Sefling expenses:
Delivery Expenses 48,708.82 41,540.88
Freight/cartage outwards 145,844.83 191,882.56
Customs 4,771.05 3,397.80
Quaranteen charges 0.00 185.00
Advertising
Tomlselingexp. i~ Birme
Administrative expenses:
Saiary/wages exp. 158,241.78 142,851.53
KPF exp. 11,552.42 10,984.44
Ovetime exp. 20,338.44 17,104.15
Bonus & allowances exp. 11,085.50 8,830.43
Leave grant exp. 13,125.00 13,875.00
Performance Bonus 0.00 0.00
Home Island Travel Exp. 0.00 0.00
Leave Commutation Exp. 0.00 0.00
Trainning Exp. _ 12,389.80 330.00
Housing exp. 7,082.74 §,307.00
Staff uniform exp. 0.00 0.00
Travel local exp. 22,209.43 30,307.24
Travei overseas exp. 21,825.19 18,338.14
Managem't & Tech back ug 0.00 0.00
Advertising exp 6,283.78 3,548.05
Entertainment exp. 13,380.82 8,484,950
Donations Exp. 2,700.00 8,800.00
Members' fees ans subscri| . §.763.22 34,861.43
BTC rates charges 1,000.00 2,180.00
Electricity Exp. 0.00 0.00




Telecom exp. 14,851.74 10,880.88
. Printing & stationery exp. 9,883.06 9,740.20
Postage exp. 0.00 0.00
Repairs & maintenance exg 4,888.78 2,207.80
BOD's exp. 11,875.00 9,880.00
Insurance exp. 0.00 0.00
General exp. 0.00
Depreciations Exp. 85,172.02 82,138.28
Income tax exp. 0.00 0.00
Total administrative exp.______ 40428478 357,383.45
Marketing Expenses
Technical Visit 0 -
Total Marketing Expense 0 -
Financial expenses:
Bad debts exp.
Doubtful debts exp. " 000 0.00
Bank charges 2,788.19 6,857.85
Interest exp. OD loan 0.00 0.00
Exchange Differential 1,428.48 6,489.44
Total financial exp. ___ 422468 13,127.3
Cash & cash equivalent assets:
Petty Cash Fund 488,70 500.00
Cash at Bank 337,684.33 300,351.81
IBD Accounts 365 days 78,702.38 77,883.83
IBD Accounts 185 days 68,883.90 68,285.31
IBD Accounts 365 days £0,384.88 88,488.64
IBD Accounts at Call 30 da §88,762.02 87,282.20
iBD Account 80 days 282,836.68 278,185.59
4,447,853.85 $01,535.18
10 Receivables _
Accounts Receivabie Contr 7,583.84 8,275.84
Less Provision - for D/D ref 0 -
7,583.84 8.275.84
11 inventories:
Direct materials inventory 5,250.00 5,703.80
Indirect materiais inventory 4,484.25 0.00
Work in process inventory 0.00 0.00
Finished goeds inventory 205,911.28 318,280.02
. 218,885.51 323,983.52
12 Other current assets:
Sundary Receivabies 0.00 0.00
imprest Account 0.00 345.18
Accrued Revenue 250,488.88 0.00
Staff Salary Advance 1,278.18 244.72
Other Assets 16,812.80
Undeposited funds 2,678.10 8,808.50
25448617 25,011.88
-
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Payables:

13 Accounts payable 333,168.73 341,721.02
3 : 333,188.73 341,721.02
18§ Other Curren Liabilities
Accrued Expenses 25,056.74 37,7203
Sundry Paysbie 0.00 130,788.59
Others : PAYE payabie
KPF payabie 0.00 425350
Income tax payabie 0.00 3,105.82
Housing payable 68.84
Life insurance payable
Heuse ioan payable
TKL payable
BOK payabie
DBEK payabie
Canteen Payable
Accrued Expenses
Audit Fees Paybles
MFED - VAT -22,488.22 :
8,858.48 184,878.38
16 Property, Plant & Equipment:
Motor Vehicles
Original cost 178,301.00 254,972.50
depreciation 107,174.00 153,844.50
NBV . 72,127.00 101,128.00
Furniture & Fittings
Original cost 50,386.44 48,7224
depreciation 23,827.74 22,175.54
NBY - 28,458.70 27,542.85
Office Equipment
Original cost 44,194,00 33,558.00
depreciation 30,796.04 20,201.84
NBY 13,387.96 13,287.08
Buiiding .
Original cost 823,512.71 823,512.71
depreciation 358,841.74 328,888.10
NBY 283,670.97 294,848.81
Plant & machinery
original cost 2,885,047.87 2,531,312.08
depreciation 2,380,634.02 2,319,028.46
NBY 284,413.85 212,283.82
Pet Bottles machines
original cost 110,601.00 110,601.00
depreciation 105,981.87 103,584.59
NBYV 4839.13 7,008.41
Soap Plant
Original Cost 83,486.30 83,485.30
depreciation 72,877.17 84,887.83
R
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NBV 10,818.13 18,827.47

Cooking Oil Piant
Original Cost 5237.85 . 52237.85
' depreciation 3,035.18 2,281.38
2,202.87 2,848.46
Bio Fuel Plant
Original Cost =
depreciation \ B
Total §77,728.44 £77,848.58
17 Non-current liabilities:
Loan: DBK
MCIC Copra Fund - s
18 Share capital:
Authorised ordinary shares 300,000.00 $00,000.00
issued & futly paid:
Opening baiance 'ist 300,000.00 300,000.00
Transferred, issued and § 820,000.00 320,000.00
Closing balance 31st £20,000.00 620,000.00
18 Capital reserves:
Opening balance 1st 3,935,242.24 383524224
Additiona! 0.00 =
Transfers to share capital 0.00 -
Closing balance 31st 3.935.242.24 3,835,242.24
20 Retained profit (accumulated loss):
O/balance 1ist 3,145,978.01 -2,827,584.48
Net Proft (loss) 854,188.38 -318,381.55
Less income Tax 0.00 0.00
C/balance 31st @.mg : gtmm!
Total Equity | 2,283,454.58 1,408,288.23




;";o:om Kiribati Copra Mill Company Ltd

2502118 Profit & Loss
i%ecmal Basis January through December 2014
= : - Jan - Dec 14
= A Ordinary income/Expense
: Income
== 4-0000 - Saies - Domestic
' 4-11086 - Crude Coconut Oll - Domestic 27,818.11
— 4-1111 - Copra Cake/Meal -Domestic 411,244.20
! 4-1445 - Firewood 82,247.33
i, 4-5502 - Other Domestic Salcs
4-1285-BodyOil . -1,444.00
- 41270 - Cooking Oil 3.00
, 41272 - Diswashing Detergent 500 mis -13.50
_ 4-1307 : Hotel bath scap 20 gm -207.80
= 41315 - Toilet Bath Soap 100 grams -840.50
— 4-1501 - Pet Botties 100 mi with lid 8.00
' 4-1502 - Pet Botties 100 mi coloured 20.40
e 4-1504 - Pet Bottle 500m! with lid 80.00
- 4-4503 - Vehicle Hire 1,373.65
- Total 4-0000 - Sales - Domestic 526,683.39
: " 4-0000e - Sales - Export
L 41405 - Crude Ofi - Export 3,746,023.61
— 4-1110 - Copra Cake/Meal - Export ' e __42.2&._@
i Total 4-0000e - Sales - Export 3,789,223.61
— 4-1215 - Firewood -107.00
;1 Total 4-0000¢ - Sales Retun - e 85, 074.88
- Total iIncome 4,230,832.07
: Cost of Goods Sold
. §-2100 - Direct Material
_ 5-2101 - Purchase RM Copra - Oil Mill 1,748,670.78
. 5-2102 - Copra Handling to KCMC 43,219.40
- §-2105 - Purchase RM Flexi Tanks 118,526.38
s Total 5-2100 - Direct Material 1,982,278.82
5-2200 - Direct Labour
5-2206 - Direct Wages - Oil Mill 212,684.30
5-2242 - Direct Overtime -Oil Mill 27,588.50
= 5-2341 - Direct KPF - Oil Miil ' : 15,767.88
5-2353 - Direct Leave Grants Mill 26,625.00
‘ Total 5-2200 - Direct Labour 297,089.13
&= 8-2300 - Factory Overheads
5-2385 - Factory Light & power - Oii Mil 202,912.58
5-2383 - Rep & maint - Mil/Electrical ' . 52,414.38
§-2391 - Motor Vehicle R& »* 11,688.38%
- §-2385 - Factory.Fusel - Ofl Mul 46,830.18
e 5-2396 - Factory Water 85.80
5-2388 - Depreciation Plant & Mach L _82,_{9_02
-  Totai 5-2300 - Factory Overheads 388,186.55
' 5000 - Cost of Goods Sold (... ...
Totai COGS e 2TE3ETSS
1 Gross Profit ’ 1,446,958.16




Kiribati Copra Mill Company Ltd

Profit & Loss
January through December 2014
R Jan - Dec 14 _
Expense
6-3300 - Selling Expenses
6-3312 - KPA Cartage charges 145,844.83
8-3313 - Delivery Exp 48,708.82
8-3314 - Customs : 4,771.05
8-3300 - Seiling Expenses - Othe e _0.00
Total 6-3300 - Selling Expenees 199,325.90
6-3400 - Administrative Expenses .
6-3411 - Salary & Wages ' 158,241.76
6-3412 - KPF Expense 11,552.42
6-3413 - Overtime 20,336.44
8-3414 - Bonus & Aliowance 11,085.50
8-3415 * Leave Grants 13,125.00
6-3418 - Training 12,388.80
6-3419 - Housing Expense 7,092.74
6-3421 - Travel Local 22,209.43
6-3422 - Trave! Overseas 21,325.18
8-3427 - Donations 2,700.00
6-3428 - Subscription Fees . 1,700.00
8-3430 - Advertising & Promotion 6,283.78
6-3431 - BTC Rates charges 1,000.00
6-3433 - Teiephones etc 14,851.74
6-3434 - Office Suppties & Stationary 9,883.08
§-3436 - Repeir & Maintenance 4,8688.76
8-3437 - Board Directors Expenses 11,975.00
8-3438 - insurance (M/V & Workers) 0.00
8-3440 - Fees & Subscriptit.: 4,083.22
6-3441 - Depreciation of FA 55,172.02
6-3443 - Entertainment e 1B,380.82
Total 6-3400 - Administrative Expenses 404,264.78
8-3500 - Financial Expenses '
8-3514 - Bank Charges 2,788.18
8-3515 - Coinage/Exchange Differential R S __1.,528.46
Total 6-3500 - Financial Expenses PP m_w________m__f_,_z_?f:‘_ﬁ_
Total Expense o et s e BB D)
Net Ordinary Income 839,142.83
Other iIncome/Expense '
Other income
6-3600 : Other Revenues & Expenses
8-3802 - Prior Period ltems 0.00
6-3809 - Disposals 6,007.33
8-3811 - Other income 45185
6-3815 « interest on IBDs & AT Calis - ... &ssezs
Total 6-3800 - Other Revenues & Expenses o _ 15,046.53
Total Other Income ' ... ...
Net Other income TR ...
Net income




18 AM Kiribati Copra Mill Company Ltd

o —— Balance Sheet
Accrual Basis As of December 31, 2014
- : . ... Dec3tis .
. ASSETS
: Current Assets
_ Chequing/Savings
Cheque Account . 337,684.33
— 1-4405 - Petty Cash , 488.70
44411 - Term Deposit 181 Days 811671 282,936.66
. 1-4412 - Term Deposit 365 days 818038 78,702.38
= 1-4413 - Term Deposit,185 days 818072 68,883.90
— {4414 - Term Deposit 385 days 818049 85,384.88
. 4-4415 - Term Deposit 30 days 818005 L o ~589,76202
, Total Chequing/Savings 1,447,863.86
= Accounts Recsivable
Total Accounts Receivable 7.583.84
- Other Current Assets
Indirect material inventory -4,484.25
: 1-4470 - Accrued Revenue 250,488.88
- 1120 - Inventory Asset
— 14430 - Direct Materiai Inventory 5,250.00
‘ 44445 - Finished Goods Inventory ) A___*____.Z_Of_._f!ﬁ_‘l 26
J_ Totai 1120 « Inventory Asset 211,161.26
. 1499 - Undeposited Funds : P 2678.10
Total Other Current Assets S e 468,832.49
- Total Current Assets - 1,924,270.18
i Fixed Assets
1-4804 - Motor Vehicles
1-4606 - Original Cost _ 178,301.00
£ 1-4606 - Acc Depreciation L 0717400 _
Total 1-4604 - Motor Vehicles 72,127.00
: 4-4809 - Furniture & Fittings
- 14810 - Original Cost 50,386.44
= . 1-4611 - Acc. Depreciation .. L
] Total 14809 - Furniture & Fittings 26,458.70
= 14614 - Office Equipments
= "4-4815 - Original Cost 44,194.00
1-4816 - Acc. Depreciation . _-3QL9§_0_§
Total 14614 - Office Equipments 13,397.96
. 1-4619 - Building
4-4620 - Original Cost 623,512.71
14821 - Ace. Depreciation ) '.__M____-§§9_._§4_1-_7_'4_
_ Total 1-4819 - Building 263,670.97
1-4624 - Plant & Machinery
1-48265 - Original Cost : 2,665,047.87
14828 - Acc. Depreciation .....72,380834.02
- Total 1-4824 - Plant & Machinery 284,413.85
44827 - Pet Bottles Machinery -
44828 - Original Cost 110,601.00
= 1-4829 - Acc. Depreciation e 05,961.87
Total 14827 - Pet Botties Machinery } 4,638.13
1-4830 - Soap Plant
- 14831 - Original cost 83,485.30
1-4832 - Acc. Depreciation -72,677.17

e e e A o @ s 2

Total 14830 - Soap Plant 10,818.13




Kiribati Copra Mill Company Ltd

Balance Sheet
As of December 31, 2014
... Decst 14
~ 1:4833 - Cooking Oil Plant
14834 - Original Cost 5,237.85
1-4835 - Acc Depreciation . =3,035.18
Total 14633 - Cooking Oil Plant _ 2,202.67
Total Fixed Asssts 677,728.41
Other Assets .
1-4485 - Staff Salary Advance
1-4485= - Titiku Teeta 983.00
1-4485L - Betero Taata 100.00
1-4489C - Tabare Betaera 22.19
1-4489D - Betala Moote 200.00
14887G - Baraniko Tonganibeia 862.00
14887N - Otabine Tiare 2.00
Total 14485 - Staff Salary Advance e 1,2_7919
Totai Other Assets e 278,18
TOTAL ASSETS 2,603,277.78
ARGUTY e et ik
Liabilities
Current Liabilities
Accounts Payabie
25510 - Accounts Payabie T 3331697:_!
Total Accounts Payable 333,168.73
Other Current Lisbilities
28526 - VAT -22,489.22
2-5530 - Housing - Payable 88.84
28585 - Accrued Expense . 290§§74
Total Other Current Liabilities e 6/856.48
Total Current Liabiiities ., 338,823.18
Total Liabiiities 338,823.19
Equity
3-6610 : issued & Pald-Up Capital 620,000.00
3-6615 - Capital Reserve 3,835,242.24
3-6620 - Retained Profit{(Loss) -2,312,789.44
3-8000 - Retained Eamings -833,208.57
Net income . E54,188.38
Total Equity e 2:283,454.58
TOTAL LIABILITIES & EQUITY 2,803,277.78
==.-—._...-=-__._——_=




144 AM Kiribati Copra Mill Company Ltd

b 28 Trial Balance

ccrual Basis As of December 31, 2014

Dec 31, 14
‘ Credit

g B} : .
14405 « Petty Cash S
1-4411 - Torm Deposit 181 Days 811671 282,936.86

__ 14412 - Term Deposit 385 days 818038 78.702.36
14413 - Term Deposit 185 days 818072 68,883.90
1-4414 - Term Deposit 365 days 818048 89,384.88
1-4415 - Term Deposit 30 days 818005 . 589,762.02

14416 - 1BD Oversess 0.00
1-4418 - Term Deposit 91 days 867096 0.00
14419 - Term Deposit 91Days 884001 0.00
1-4420 - Term Deposit 181 Days 584012 0.00

__ 14425 - Accounts Receivable , 7,583.84
1-4425 - Accounts Recelvable:Liused 0.00
indirect material inventory , 4,484.25
Staff Debtors:Akska Merimeri 0.00

__ Staff Debtors:Tesbi Tekeaa 0.00
Sundry Receivables 0.00
1-4470 - Accrued Revenue 250,488.88

__ 1120 - inventory Asset 0.00
1120 - Inventory Asset:1-4430 - Direct Material Inventory 5,250.00
1120 - Inventory Asset: 14435 - Indirect Material Inventory 0.00

* 1120 - inventory Asset:1-4445 - Finished Goods Inventory 205,911.26

__ 1489 - Undeposited Funds

- Property, Plant & Equipment:1-4801 - Original Cost
- Property, Plant & Equipment:1-4802 - Acc. Depreciation
- Motor Vehicles

- Motor Vehicles:1-4805 - Original Cost

« Motor Vehicles:1-4606 - Acc Depreciation

« Furniture & Fittings

- Furniture & Fittings:1-4810 - Originai Cost

- Eurniture & Fittings: 14811 - Acc. Depreclation

- Office Equipments

. Office Equipments:1-4615 - Original Cost

- Office Equipments:1-4816 - Acc. Depreciation

- Building

- Buiiding:1-4820 - Original Cost

- Building:1-4821 - Ace. Depreciation

- Plant & Machinery

-Phnt&hchmhaszs Original Cost

- Piant & Machinery:1-4626 - Acc. Depreciation

- Pet Botties Machinery

- Pet Botties Machinery:1-4628 - Original Cost

. Pet Botties Machinery:1-4628 - Acc. Depreciation

Soap Plant

-soapm1-4331 - Originai cost

- Soap Plant:1-4632 - Acc. Depreciation

- Cooking Oil Plant

- Cooking Ol Plant:1-4834 - Original Cost

- Cooking Ofl Plant:1-4635 - Acc Depreciation
- Bio Fuel Plant

- Bio Fuel Plant:1-4837  Original Cost

: Bio Fuel Plant:1-4638 ' Acc. Depreciation

- imprest Accounts

- Imprest Accounts:1-4551 - Katarina Tofinga

- Imprest Accounts: 14652 - Tabukirake Kirata
- imprest Accounts:1-4554 - Aree Redfern

- Imprest Accounts:1-4557 - Paul P Tekanene

- Imprest Accounts:1-4559 - Marea Rateki

- Imprest Accounts:1-4560 - Teabi Teksaa

- imprest Accounts: 14581 - Chairman-Elliot Ali
-MMMH&Z-MTMO o
.mmnb:“ﬁﬂ-‘mmldnhkun
- imprest Accounts:1-4564 - Teebora B. Bokai

2,678.10

. 0.00
0.00

0.00
178,301.00

0.00
50,386.44

0.00
44,184.00

0.00
623,512.71

0.00
2,665,047.87

0.00
110,601.00

0.00
83,485.30

0.00
5,237.85

0.00
0.0
0.00
0.00
0.00
0.00
0.00
0.00

107,174.00
23,827.74
30,796.04

356,841.74 -
2,380,634.02
105,961.87
72,677.17

3,085.18

i

"
e
e
P T m
.
I

f

¥
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o
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b

¥
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Kiribati Copra Mill Company Ltd
Trial Balance
As of December 31, 2014

Debit
1-4455 - Imprest Accounts:1-4586 - Paul Tekanene 0.00
1-4458 - Imprest Accounts:1-4566 - Chaiman EHiot Ali 0.00
_ 1-4485 - Staff Salary Advance 0.00
1-4485 - Staff Salary Advance:Bokal Tebua 0.00
. 1-4485 - Staff Salary Advance:Raubane Tokamaeu 0.00
e 1-4485 - Staff Satary Advance:Staff Saiary Advance Teepora B . 0.00
o 1-4485 - Staff Salary Advance:1-4485= - Titiku Teeta 83.00
1-4465 - Staff Salary Advance:1-44851 - Romati 0.00
‘ 1-4486 - Staff Salary Advance:1-44852 - Moote Neneaki 0.00
—  1-448S5 - Staff Salary Advance:1-44883 - Tercata Okitaw 0.00
) 1-4485 - Staff Salary Advance:1-4465A - Remata Boota 0.00
iE 1-4485 - Staff Salary Advance:1-4485B - Bwebweiti Bataua 0.00
' 1-4488 - Staff Salary Advance:1-4465C - Tabukirake Kirata 0.00
= 1-4485 - Staff Salary Advance:1-4485D - Maketara loane 0.00
i 1-4485 - Staff Salary Advance:1-4485E - Baranika Rineaki 0.00
» 1-4485 - Staff Salary Advance:1-4465F - Teuea Kautabea . 000
1-4486 - Staff Salary Advance:1-4465G - Tetebano Tauman ; 0.00
e 1-4486 - Staff Salary Advance:1-4465H - Mereke Kaoma 0.00
) 1-448S - Staff Salary Advance:1-4465| - Mikaere 0.00
= 1-4485 - Staff Salary Advances:1-4465J - Tabanga Riiro 0.00
3 1-4485 - Staff Salary Advance:1-4465L - Betsro Taata 100.00
. 1-4485 - Staff Salary Advance:1-4465M - Tarawa Matang ' 0.00
1-4485 - Staff Salary Advance:1-4485N - Tul Toum 0.00
1 1-4485 - Staff Salary Advance:1-44850 - loane Bureimia 0.00
1-448S - Staff Salary Advance:1-4485P - Toubei Aron 0.00
P 14485 - Staff Salary Advance:1-44685Q - Nateke Tangira 0.00
1-4485 - Staff Salary Advance:1-4488R - Tatoa Taurei 0.00
= 1-4485 - Staff Salary Advance:1-4465S - Nakarua Rouba 0.00
1-4485 - Staff Saiary Advance:1-4485T - itinnang Metai 0.00
s 1-4465 - Staff Salary Advance:1-4485U - Paul T Tekahene 0.00
1-4488 - Staff Salary Advance:1-4485V - iakoba Taeka 0.00
= 1-4485 - Staff Salary Advance:1-4485W - Katarina Tofinga 0.00
1-4485 - Staff Salary Advance:1-4485X - Temaati Teban 0.00
1-4485 - Staff Salary Advance:1-4485Y - Tebeau Raubane Telkau . 0.00
- 1-4485 - Staff Salary Advance:1-44652 - Nomeneta Tab . 0.00
= 1-448S5 - Staff Salary Advance:1-4486 - Uriano Tekautu 0.00
1-4485 - Staff Salary Advance:1-4488A - Kabiri Kokia 0.00
1-4485 - Staff Salary Advance:1-4468C - Berika Aberam 0.00
- 1-4485 - Staff Salary Advance:1-4488D - lentake Arona 0.00
= 1-4485 - Staff Saiary Advance:1-4466E - Kalbac Tione 0.00
1-4485 - Staff Salary Advance:1-4488F - Peter Kaimane 0.00
1-4485 - Staff Salary Advance:1-4488H - Terakei Tebwe 0.00
1-4485 - Staff Salary Advance:1-4486! - Tevita Maliki 0.00
= 14485 - Staff Salary Advance:1-4468J - Toeka Takam 0.00
1-4485 - Staff Salary Advance:{-4488L - Tioutien Biribo 0.00
1-4485 - Staff Salary Advance:1-4468M - Tibou lotsbwa 0.00
1-4485 - Staff Salary Advance:1-4488N : Bauro Raunibau 0.00
—— 14485 - Staff Salary Advance: 144880 - Touaika Bouriki 0.00
1-448S - Staff Salary Advance:1-4486P - itinnaibo Tebiria 0.00
14485 - Staff Salary Advance:1-4488Q - Toom Rawatla 0.00
14485 - Staff Salary Advance:1-4486R - Tiribwebwe Timon 0.00
—— 14485 - Staff Salary Advance:1-4486S - Tangaroa Tiribei 0.00
1-4485 - Staff Salary Advance:1-4488T - Mwela Terooa 0.00
14465 - Staff Salary Advance:1-4468U - Tion Tongaia 0.00
14485 - Staff Salary Advance:1-4468V - Teroutaki Uriam 0.00
—— 14485 - Staff Salary Advance:1-4468W - Tekinaiti Natara 0.00
1-448S5 - Staff Salary Advance:1-4486X - Namanoku Teuribaba 0.00
14485 - Staff Salary Advance:1-4486Y - Bannou Mamau 0.00
1-4465 - Staff Salary Advance:1-4486Z - laen labeta . 0.00
——  1-4485 - Staff Salary Advance:1-4487 - Tearikiua ' : 0.00
14465 - Staff Salary Advance:1-4487A - Tooma Mwaei 0.00
1-4485 - Staff Salary Advance:1-4467C - Erekana Kabure 0.00
1-4485 - Staff Salary Advance:1-4487D - Jorsen Biribo 0.00

14485 - Staff Saiary Advance:1-4467E - Taoret! tebso 0.00
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Kiribati Copra Mill Company Ltd
Trial Balance
As of December 31, 2014

- Staff Salary Advance:1-4487F - Martin Tianuare

- Staff Salary Advance:1-4487¢ - Bokal Teebua

- Staff Salary Advance: 14488 - Matiou Tannang

- Staff Salary Advance:1-4468A - Uriam Merake

- Staff Salary Advance:1-4488B - Etuare Baraniko
- Staff Salary Advance:1-4468C - Chrbl:oplnr‘robohﬂ
- Staff Salary Advance:1-4488D - Mosisang Keakea
- Staff Salary Advance:1-4488E : Aree Redfern

- Staff Salary Advance:1-4488F - Kalboboki Tekaititi
- Staff Salary Advance:1-4468G - Tulteke Tibaua

- Staff Salary Advance:1-4468 - Bauro Buren

- Staff Salary Advance:1-4488A - Bateriki Beroi

- Staff Salary Advance:1-4469B - Ekeuea Kaam

- Staff Salary Advance:1-4488C - Tabare Betaera

- Staff Salary Advance:1-4468D - Betaia Moote

- Staff Salary Advance:1-4463E - Tierata Nakabuta
- Staff Salary Advance:1-446SF - Batari Batari

- Staff Salary Advance:1-4483G - Tenibong Vincent

« Staff Salary Advance:1-4488H - Tetaske Bataua
- Staff Salary Advance:1-44881 - Tengeri Teata

- Staff Salary Advance:1-4483J - Roau Arobati

- Staff Salary Advance:1-4468K - Eneri Teata

- Staff Salary Advance:1-446SL - Akaka Merimeri
- Staff Salary Advance:1-4469M - Kairo Taubuki

- Staff Salary Advance:1-4489N - Tikatake Ntara

- Staff Ssiary Advance:1-44880 - Marea Rateki

- Staff Salary Advance:1-4469P - Kakaro Tengeri

- Staff Salary Advance:1-4489Q - Mwarin Tiare

- Staff Salary Advance:1-4489R - Rutia loane

- Staff Salary Advance:1-4488T - Kamwea Atauea
- Staff Salary Advance:1-4488u - taubenua tebao

- Staff Salary Advance:1-4867G - Baraniko Tonganibeia
- Staff Satary Advance:1-4667H - Teabi Tekeaa

« Staff Salary Advance:1-4667J - Burenelta Takinoa
- Staff Salary Advance:1-4687K - Mwatin Kimaua

- Staff Salary Advance:1-4667L - Tekabeta Eksuea
- Staff Seiary Advance:1-4867M - Teeriic Mote

- Staff Salary Advance:1-4687N - Otabine Tiare

- Staff Sslary Advance:1-48670 - Atamakin Tekura
« Staff Sajary Advance:1-4887P - Teauatara Antonio
+ Staff Ssiary Advance:1-4867Q - Taameri Koura

- Staff Salary Advance:1-4868h - Berekita Ukenio

- Staff Salary Advance:1-4688i - tearanbo tararerei
- Staff Salary Advance:1-4688] - Uriano Angitos

» Bio Fuel Project Account Contro

- Accounts Payable

Hire Payable
Provision for Doubtfui Debts

Provison for siudge
SahryAdmeoPayabb

2-6521
28526 -

+ KPF Contribution

« KPF Loan Payable
- KPF Voluntary.

Income Tax Payable

- income Tax Payabie:2-6500 - Tax Payable
- VAT

« Housing - Payable

* Lif insurance Payable

- House Loan Payable

|
: - - .

333,166.73

]
R

!
-



2-5565 - Accrued Expense

2-5567 - Audit Fees Payable

2-5571 - Betero Tata

* Opening Bal Equity

3-6610 - Issued & Paid-Up Capital

3-6615 - Capital Reserve

* Retained Profit/(Loss) =
* Retained Earnings

-

L

§Ei

* Saies - Domestic:4-1111 + Copra Cake/Meal -Domestic
- Sales - Domestic:4-1115 - Firewood
-Sdn-Donnsﬂczl-Gsoz-OﬂurDomaﬁchu
.w. D .

* Sales - Domestic:4-8502 - Other Domestic Sales:4-1501
Sales Mm-mmemmm
- Sales M:MZ-WM&MMAW
-m-m&w-mo«mm;a&s
4-0000e - Saiés - Export:4-1105 - Crude OFi - Ex
W-W-Wﬂw-maw-m
4-0000r - Sales Return :
4-0000r - Sales Retumn:4-1215 - Firewood £
§-2100 - Direct Material:5-2101 - Purchase RM Copra - Oil Mill
smm-mm:saoz-copnmwwxcuc
-mmm:s-mos-mmmmrann
-MWMN-WR&”,M(&!@
-mwmm-nmwu.-onum
* Direct Labour:5-2212 - Direct Overtime -Oil Mili
- Direct Labour:5-2341 - Direct KPF - Oil Mill
* Direct Labour:5-2353 - Direct Leave Grants Mili
-mw.s—zss-mm&mmmum
-me:m-mumapm-m

- Sales - Dom..ﬂc.‘-ﬁﬂz + Other Domestic Sales:4-1315

§§§§§§§§§§§

BEERERRE

§-2300 - Factory Overheads:5-2381 * Motor VehicleR& M

Factory Overheads:5-2385 - Factory Fuel - Oil Ml

§-2300 - Factory Overheads:5-2396 - Factory Water
-Famw:m-bopmuonl’hm&mch

5000 - Cost of Goods Sold .

6-3300 - Seiiing

6-3300 - Sefling Expenses:6-3312 - KPA Cartage charges

s-saoo-s.mmmwwwmqsxp

W-SdﬂugEmmu:mu-%m

-6-3400 - Administrative Expenses:8-3411 - Sslary & Wages

Kiribati Copra Mill Company Ltd
Trial Balance
As of December 31, 2014

- Sales - Domestic:4-1106 * Crude Coeonut Ol - Domestic

- Body O¥f
- Cooking Ofl

* Diswashing Detergent 500 mis

* Hotel bath soap 20 gm

* Toilet Bath Soap 100 grams
* Pet Botties 100 mi with Iid
* Pet Botties 100 ml coloured
* Pet Bottle 500m! with lid

* Vehicle Hire

- Factory Overheads:5-2383 - Rep & maint - Mill/Electrical

m-mmmmm-lmnmm&wmn)

6-3400 - Administrative Expenses:6-3440 - Fees & Subscrition

Dec 31,14

2,312,769.44
833,208.57
27,818.11
411,244.20
82,247.33
6,489.30
1,444.00

13.50
207.60
840.50

.00

20.40

80.00

1,373.65

3,748,023.61

43,200.00
84,967.93
107.00
1,745,670.78
43,219.40
116,528.38
76,863.24
212,684.30
27,588.50
15,787.68
26,625.00
14,405.64
202,812.58
52,414.38
11,653.39
46,630.18
85.80
82,480.22
108,338.41
0.00
145,844,893
48,708.82
4,771.05
168,241.78
11,562.42
20,336.44
11,085.50
13,125.00
12,388.80
7,082.74
22,208.43
21,325.19
2,700.00
1,700.00
6,293.78
1,000.00
14,851.74
9,883.08
4,868.76
11,875.00
. 0.00
4,083.22
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Kiribati Copra mill Company Ltd

— 2802118 Trial Ba!ance
Accrual Besis As of 31,2014
L | | | Dec3t, 14
. N
; um-hmm%_ m1-°¢mauo,,ofFA 55,1
; W-MM-M 13,39%3
- M:M%&::m% 12,7‘2:_1:
m-mmaw&m-mwm 0,00
Wmm:hﬂm 1-w ' 8,007.3
- 6-3800 - Revenues Expenses: : Inéome 18
M-MW&MS-IWmB&&AT% 85423.2.'
TOTAL

Page §



FIXED ASSET REGISTER SUMMARY

as at 31st December 2014 |
: |
Motor Office lant & Furniture & [Pt Bottle  [Soap Cooking Ojl
Vehicle Equip't Bullding 'ools Fittings  [Machine Machine Reflll Mach. [Total
Acq. Cost 01/01/2014 25497250 |  33,550.00 | 623512.7% | 2.531,312.08| 49.722.49 I 110601.00] 8349530 5237.85 | 3,692.41
ddition - 10,635.00 - 133,735.79 663.95 | - - - 145,02
{Disposal 75,671.50 . 75,67
{Total 17930100 | 434,194.00 | 623,512.7% | 2,665,047.87 | 5038644 110,601.00 |  83,495.30 5,237.85 | 3,761,77
| | |
{Depreciation hﬁ
fAcc. Depn 010112014 15384450 | 20.291.98| 328666.10 | 2.319,028.47 22,179.55 | 103,59459 | 64,867.83 2,291.40 | 3,014,76
Depn for the year 2025000 |  10.504.06 31,175.64 61,605.55 1,748.19 2,367.28 7,809.33 743.77 136,20
Disposal 66,920.50 66,92
[Total 10717400 | 30,796.04 | 359,841.74 | 2,380,634.02 23,927.74 | 10596187 | 72,677.17 3,035.18 | 3,084,04
{Net Book Value 72,127.00 | 13,397.96 | 263,670.97 _ 284,413.85 | 26,458.70 4,639.13 | 10,818.13 2,202.67 | 677,721
L
X
-~ /
{3
-~ 0~




_ {Air Condiion
3106/2013;Printer

18/01/2014: Laptop
«2/06/2014;Water pump
16/06/2014 La




25/0ER014] Lapiop Eil 95000 | 16898 588 70183
17-@EB014|Computer Sef Marketing - TMO 1,000.00 55.60 56.50 944.50
19/083014| Laptop Account ] 850.00 70.76 .76 779.24
12/0UB014 | Quickbooks software Acoount 82560 14.59 14.59 511.01
10/11UB014|Air Condition . T 180000 | 4995 w5 | 1,750.06
| s » ’ ol
- R e A R
33,660.00 | 10,836.00 | 10,604.06 30 79803 | 13,307.97 |
)

o i 4419400 | 202m.97 | 13307.97
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Purchase | Asset Opening balance | Addition Depn wmm...:.._-iﬂmn_woow Val
Date i

01/01/2014 —| 2014 | for the year [Depn 2014 (NBV)
Furnitwre & Fitting

S
Jan F&F -7 10,305.00 | B 10,304.00 __100
nov F&F 409759 4,096.59 |

L 4097.59

T

24.0506 |BH ;
16.10.06  |Koil Gas stove

09.05.07  |Bookcase KSCL
28.05.07  jAircond Tiebo T
06.06.07  |Mil Shelf BS

21.06.07 Wheelbarrow BH
21.09.07 Book solf - Treple t |
15.11.07 Vacum - C/Ace

31.12.07 ___iTiebo - E/Sander
17.03.08 Treple T Cabin

9.12.08

12.02.09 .
28.04.09 M )
26.06.09 @
2000.00 i 5 X
14.10.09 m M =
14.10.00 | N
01.10.10 ! 00| m 5 _ : | .
01:10.10 _|LIU Rafler shutters Eﬁfﬂ} i S1300 . 218025  gom3s N
R T YT R TR
01/06/2012|Execulive Chairs T N - YT 63750 . ] -y
Couch “ 1,200.00 w €00 18000 103000
iz Kot ST YR — 3
08/04/2012 ) Refrigmrator + Cough 86000 i MI;._.,., 8300] 12900 30 u
_;Couch — 79000 B 1850l emset
Exoculivo Chairs " a0t 7001 iser0
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30.08.00 LU Filter Press 40,043.00 5,813.91 31,019.20
31.12.00 LU Leaf Filter 25,575.00 3,631.66 16,265.90
1 Compressor Liu 9,405.00 } 1,336.61 4,451.70
Aug, 11 Steam Bolller Liu 50,266.00 ; 8.414.21 28,047.37 |
TlmP. .m_; 1 Oll Press new liu 187,400.00 26,610.80 88,702.67 |
1710112 Paul imprest [related to instalisin] 378.86 | 49.31 147.94
20/02/12 Talwan accomodation relatad o installatn 380.00 ; 44.97 134.90 |
13/03/12 Taiwan accomodation related %o Installatn 1,147.00 ¢ 122.16 ; 366.47 |
Talwan accomodation related %o J..s__..s 744.20 79.26 237.77
50/0512014|Welding Machine Ml | ; 476,00 30.36 3035
17/032014|Mega meter illl i ; 300.00 31.96 31.06 |
_17/104@014|Motor Rewinding Mill : 904.50 2354 ¢ 2354 |
"~ 17/10@014{Circuit Board il : 3,108.00 75.69 75060
i : -
07/112014|Filter Press Plate . 7,954.72 94.13 94.13
07/1442014 High Pressure Washer : 22397 265 2.65 ;
07/1u2014|Roller Shutter _ 2,322.93 | 2749 27.49
07/1 W2014{Steam Pipes ; 769.54 : 9.11 ] 9.11i
07/112014|Steam Pipes i 570.38 675 8.75 !
07/112014|Steam Pipes ! H 135210 | 417 417 347.93 |
07/1142014|Flanges 364.54 431" 4.31 360.23
07/11a014|Flanges 474,79 562 : 5.62 489.17
- 07/1u2D14|Flanges 506.34 : 599 | 5.99 500.35
07/1 12014 |Elbows | 139.21 1,656 1.85 137.56
071192014/ Elbows i 100.85 ! 119 1.19 | 99.68
071112014/ Elbows 76.72 001" 0.01: 76.84
07/192014|Tee w 299.76 3.55 3.56 206.21 |
T 0711 U2014!Tee 269.75 319 | 3.19 266.56
07/1 92014 | Tee : i 221.80 262" 2.62 210.18
07/1112014|Gate Valve _ 3,613.07 4275 . 42.75 3,570.32
07/112014|Gate Valve v : 3,409.83 40.35 40.36 3,360.48
07/1 12014 |Gate Valve . i 2,843.29 33.65 : 3366; 2,600.64
| > - i - ; -
“,._‘o. yetrecd __|Vertical watertube bollers __ TT726,492.50 _ J - m na..swx.mm
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Purchase Anaet Opening balance | Addition Dapn ccumul t Book Value
Date 010172014 2014 | for the year |Depn 2014 (NBV)
Furnhre & Fitting
Jan F&F 10,305.00 10,304.00 1.00
nov F&F 4,097.59 4,096.59 1.00
630.40 629.40 1.00
24.0508 |BH 300.00 15.00 210.00 | 90.00
16.10.06 |Koil Gas stove 152.50 7.63 137.26 | 15.25
09.05.07 |Bookcase KSCL 85.00 i 4.25 58.08 2692
28.05.07 |Aircond Tiebo 1,680.00 8400 1,076.21 603.79
06.06.07 Ml Shelf BS 282.50 1413 | 183.63 98.88
21.06.07 Wheelbarrow BH 507.50 | 25.38 329.88 177.63
21.00.07 |Book self - Treple t 180.00 | _ 900  99.00 81.00
16.11.07 |Vacum - C/Ace i 180.00 900  93.00; 87.00
31.12.07 |Tiebo- E/Sander __ 98.00 . i 4.90 - 47.37 50.63 '
17.03.08 | Treple T Cabin 324.00 | ! 1620 ;  199.80 | 124.20
9.12.08 Tiebo- E/Sander 1,050.00 . N 5250 :  490.00 ; 560.00 '
12.02.09 :NW - Pump solar 350,00 ' N 1750 )  145.83 | 204.17
28.04.09 Treple T - Desk : 350.00 | : 17.50 134.17 | 215.83 S
26.08.09 | Taofin Safe | 390.00 | : 19.50 136.50 | 253.50 X
20.00.09 |Agrin Weld Mac : 550,00 | M Z150 | 17447 | 37583 | M m
14.10.09  !Uncle Bill - Chairs 75.00 ; : 375 : 23.75 | 51.25 ! )
14.10.08 | Taolin-E/pump 32000 . m 1600, 10133 21B.67 : d
01.10.10 Liu Scale 2,200.00 w 11000 :  467.50 ! 1,732.50 '
T..._ 0.10 |LIU Ruiler shutters 10,260.00 ; 51300 : 2,180.25 ' 8,079.75 :
“ 7,700.00 | _ 38500 ; 1,550.75 | 6,149.25 |
" 01/06/2012 | Executive Chairs 750.00 : : 3750 11250 | 637.50 =
Couch 1,200.00 ' W 6000 |  180.00 i 1,020.00 ' 3
03/12/2012 | Kettles m 220.00 " 1100 3300 187.00 P
08/04/2012 ; Refrigarator + Cough . 860.00 : 43.00 i 129.00 : 73100 ! u
:Couch : 790.00 : 3950 . 11850 | 671.50 |
" Execulive Chairs 1,820.00 : i 9100 27300 : 1,547.00 | w_v | |
— LB I S T
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Pett Bottle Machine
|Purchase Asset Opening ballance Depn Accumulated | Net Book Value
Date 01/09/ 2854 for the year | Depn 2094 (NBV)
14.2% 7 Year __ |Pett bottle Machinery i \ .
2004 Apr Pet Bat (additonal) 55,510.00 . 55,500.00 ; 1.00
2003 Mar Pet Bottle Plant 23,790.00 1 23,789.00 1.00
02.05.06 Moubling Machines 14,630.00 i 14.829.00 1.00
24.12.09 LIU Fsiagmac 13,000.00 ! 1,846.00 . 9,384.76 3,615.24
24.12.00 Liu Papot 3,671.00 | 52128  2,850.11 ! 1,020.89
' 110,680.00 2,367.28 i 105961.87 |  4,639.13
: : 103,594.59 4,639.13
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Soap Machine ' .
Purchase Asaot i Opening balance| Addiion |  Depn | Accumulsted | NéaSitwk Value
Date 1 owei2014 2004 | fortheyear | Depn 2014 (NBav)
14.20%|Soap Plant ] 4 :
07-Jul-00|Soap Plants 53,015.80 . 7,528.24 | 42,703.02 |  1Mj312.78
30.0000  |Sosp Cbie “ 1,979.50 : 281.09 1,475.15 504.35
2003 Sept |Soap Plant . 28,500.00 & 28,499.00 1.00
: i :
. 83,495.30 - | 780033 72,677.17 | 1MB18.13
, ' 64,867.83 |  1M818.13




Cookiimg Oll Refill Machine

Purchase Asset Opening balance Addithem Depn  |Accumulated| Nist Book Value
Date 01/01/2014 2014 for the year| Depn 2014 (NBV)
14.20%| Cooking oll Plants
28-Feib-10! Stand efc 3,460.65 491.41 2,047.55 i 141310 |
W-Apr 1,710.00 242.82 951.05 758.95
Cooking oil Plants 67.20 “ . 9.54 36.57 "~ 30.63
_ 5,237.85 i - 743.77 | 3,035.17 2,202.68
: 2,291.40 2,202.68
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Accumulated

: Net Book Value
Date _ Original cost |___Mepn Depn 2014 (NBV) 2014
28% (4 KS.& Motor vehicie
Trallor motorbike ) 1.00
Pick UP Toyolia TM PV 557

Truck TM PV 578 58,170.50 | -

1.00

Forkiift used ex LIU 56,000.00 |

42,000.00 |

T 14,000.00
8,750.00 | g oro

1,750.00 | 1,250.00
10,562.50 | 28,437.50 |

16/01/2012
23/08/2012
12/02/2013

Truck 1.5ton 17,500.00 |

Truck BG319

Truck BG320 " ®7r50.00

!

28437.50 !

| 2M260.00 |

174,084.50 ; 72,127.00

| 153,844.50 |

| 66,920.50



' vior e Kiribati Copra Mill Company Ltd

310115 Reconciliation Detail
"~ Cheque Account, Period Ending 12/31/2014

= Type Date Num Name
; Beginning Balance . 214,931.34
: Cleared Transactions
= Cheques and Payments - 80 items
Cheque 10/25/2013 28547 betio mini mart X 110.00 - -110.00
Cheque 12/4/2013 28858 MPWU X 258.20 -389.20
: Cheque 10/14/2014 776228  aboys kitchen X 141,50 510.70
- Cheque 10/21/2014 776248  aboys kitchen X 127.10 -837.80
Cheque 11/18/2014 7768338  Kiribati Govemment... X 1,073.43 -1,711.23
Cheque 11/20/2014 776343  Betio Gas Station X 508.00 . -2,218.23
Cheque 11/20/2014 776346  Moei Trading . X 91.40 -2,310.63
Cheque 11/26/2014 776351 KPA X ©00.00 -3,210.63
= . Cheque 11/28/2014 776358 KPF X 2,853.98 5,884.59
Cheque 11/28/2014 7768368 KPA X 2,441.80 -8,308.19
Cheque 11/28/2014 776381 KHC X 884.20 -8,290.39
: Chegue . 11/28/2014 776358 DBK ) X 864.34 -10,154.73
— Cheque 11/28/2014 776364 Mwakiakia and others X 507.75 -10,662.48
Chegue 11/28/2014 776363  Firewood makers X 371.85 -11,034.33
Chegue 11/28/2014 778357 KHC X 272.24 -11,308.57
i Chegue 11/28/2014 776380 KIC X 70.00 -11,376.57
— Cheque 12/1/2014 4 § Sundarjee Bros X 12,222.32 -23,588.89
Cheque 12/172014 776388 SAOK X 7,177.50 -30,778.38
- Cheque 12/1/2014 778377 TSKL X 646.88 -31,423.27
Chegque 12/1/2014 776384 TSKL : X 632.91 -32,056.18
Cheque 12/1/2014 776367 Robert Hanmer X 525.60 -32,881.78
- Chegue 12/1/2014 776370  Tentanini X .520.00 33,101.78
Chegue 12/1/2014 776376  aboys kitchen X 488.00 -33,587.78
Cheque 12/1/2014 778380 Tabare Tetaera X 448.00 -34,033.78
Chegue 12/1/2014 778378 BPA ) X 215.60 -34,248.38
 ~ Cheque . 12/1/2014 776381 Teauatara Antonio X 210.00 -34,459.38
Cheque 12/1/2014 776368 TSKL X 185.00 -34,6844.38
Cheque 12/1/2014 776371  Koil X 161.85 -34,808.23
Cheque 12/1/2014 776372 KCCt ) X 130.00 -34,838.23
- Cheque 12/1/2014 776382 Peter Kaim'ane X 87.00 -35.0?2722
) Cheque 12/1/2014 776373 BPA X 81.50 '35'133'13
Cheque 12/1/2014 776374 Christopher Column... X 68.40 -35,183.
Cheque 12/2/2014 776386 kk& sons X 1,700.00 -38,883.13
Cheque 12/2/2014 776385 Plant & Vehicle Unit X 80.00 - -35,983.13
Cheque 12/272014 776387 Plant & Vehicie Unit X 64.63 -37,027.76
Cheque 12/4/2014 776389  Uraki takataka group X 1,030.50 &,ﬁg.gg
Chegue 12/4/2014 776388 Otabine . X 82.00 -38'300'28
Cheque 12/8/2014 776362 Public Utililes Board X 20,160.00 -sas.m’._’1
Cheque 12/8/2014 776390 Petty Cash X 488.45 -58.091 .71
Chegque 12/8/2014 776381 Board Dlrector_s X 305.00 58, :21
Cheque 12/10/2014 776396 KPA ) X 2,082.50 -61,; ?; .
Cheque 12/10/2014 776383 Betio Gas S.tabon ) X 1,128.60 82, .01
Chegue 12/10/2014 776384 Plant & Vehicle Unit X 371.20 -6.‘2.6“7.14
Cheque 12/10/2014 778385 KPA X 253.13 ggge o
Cheque 12/10/2014 776387 William Mequg X 69.60 -88’369.49
Chegque 12/11/2014 776400 Customs Division X 5,362.75 73’567.37
Cheque 12/11/2014 776389 ANZ Bank of Kiribati. X 5,197.88 -78'376'52
Chegue 12/11/2014 776398 Salary & Wages X 4,808.15 - ,1 = .32
Cheque 12/12/2014 778801 KPA X 724.80 -79,532:22
Chegue 12/12/2014 776808 Mwakiakia X 430.90 -%904 o
Cheque 12/12/2014 776804 Firewood makers X 371.85 - .151 .57
Cheque 12/12/2014 776805 SAOK X 247.50 331279'69
Cheque 12/12/2014 7768802 KHC X 128.12 eyt i
Cheque . 12/18/2014 776813 KPF X 4,244 84 -87’336.81
Cheque 12/15/2014 776808 KPF ) X 2,811.88 -w'867'26
Cheque 12/15/2014 776812 Kiribati Govemment... X 2,530.85 ; ; .07
Cheque 12/15/2014 778810 DBK X 863.81 3.21 -07
Cheque 12/15/2014 776811 Titiku Teeta X 200.00 per s
Chegque 12/168/2014 776807 KIC ) X 70.00 prt ,356.07 ‘
Chegue 12/16/2014 776814 Board Drredors X 355.00 -91'658'07
Cheque '12/168/2014 776815 betio mini mart X 30023 -83'5%1)7
Chegque 12/17/2014 TT Sundaijee Bros X 1.%-50 -93'748.57
Chegue 12/17/2014 776818  Lyke it trading X 1 -40 _94,371 -97
Cheque 12/18/2014 776821 Taotin de.if!g' X 623.78 -94,581 -75
Cheque - 12/18/2014 776817 Customs Division X 208, ,581.
A A
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0.epared

| 1:07 AM Kiribati Copra Mil Company Ltd
— T3S Reconciliation Detail
Cheque Account, Period Ending 12/31/2014
- Type Date Num Name Cir Debit
_ Cheque 12/18/2014 776824  Uraki takataka group X
Cheque 12/18/2014 776831  Board Directors X
Cheque 12/21/2014 778832 Romwano Reo - Dir X
r Cheque 1272272014 776835  Petty Cash X
= Cheque . 1212212014 7768834  kk& sons X
Chegue 12/23/2014 778837  ANZ Bank of Kiribati X
Cheque 12723/2014 776835  Salary & Wages X
= Cheque 12/23/2014 776838 KHC, X
i Cheque 12/24/2014 776840  Uraki takataka group X
" Chegue 12/24/2014 776841  Mwakiakia and others X
; Chegue 12/24/2014 776843 DC Trading X
- Genera! Joumnal 12/30/2014 844 ANZ Bank of Kiribati X
i Cheque 12/30/2014 776857  Baraniko Tonganibeia X
Cheque 12/30/2014 776858  KING TA Internattio... X
! General Journal 12/31/2014 843 X
- - : Total Cheques and Payments 0.00
- . Deposits and Credits - 47 items
; General Journal 12/31/2013 645 ) X 110.00
' General Jounal 12/31/2013 645 : X 258.20
T Cheque 8/12/2014 333055 Baraniko Tonganibeia X 0.00
= Chegue 8/13/2014 333058 KPF X 0.00
i Chegue 8/21/2014 333088 cancelied X 0.00
Cheque 8/21/2014 333070  cancelied X 0.00
T - Cheque 8/25/2014 333082 KiC X 0.00
— Chegue 8/26/2014 333080 TSKL X 0.00
Chegque 8/28/2014 333088 DBK X 0.00 -
‘Cheque 8/26/2014 333087 DBK X 0.00
R Cheque 8/28/2014 333088  Utirerei X 0.00
= Cheque 8/28/2014 333102  Koil X 0.00
Chegue 8/8/2014 333122  Betio Gas Station X 0.00
Cheque 10/22/2014 778255 cancelled X 0.00
= Chegque . 11/18/2014 776333  cancelled X 0.00
Deposit -12/1/2014 X 1,656.80
= Deposit 12/2/2014 X 6,131.80
Depostt 12/3/2014 X 3,811.80
Deposit 12/4/2014 X 1,303.00
1 2 Deposit 12/5/2014 X §60.30
g Deposit 12192014 X 2,800.05
Deposit 12/10/2014 X 4,962.40
Cheque 121212014 776803  cancelled X 0.00
T - Deposit 12/12/2014 X 2,291.00
— Deposit 12/12/2014 X 3,204.20
- Chegque 12/15/2014 776808  cancelled X 0.00
: Deposit 12/15/2014 X 3,008.25
. Depostt 12/16/2014 X 7,164.80
L Deposit 12/17/2014 X 2,677.40
5 Cheque 12/18/2014 776818  cancelied X 0.00
Deposit 12/18/2014 X 1,847.80
? Chegque 12/18/2014 778825 cancsiied X 0.00
Deposit 12/19/2014 X 2,377.80
- Deposit 12/22/2014 X 3,141.80
Deposit 12222014 X 3,688.75
) Deposit 12/23/2014 X 281,487.70
: Deposit 12/24/2014 X 3,333.00
b= Cheque 12/28/2014 776850  cancelled X 0.00
Cheque 12/28/2014 776851  cancelled X 0.00
Chegque 12/30/2014 776856  cancelied X 0.00
Deposit 12/30/2014 X 2,780.85
L Deposit 12/30/2014 X 2,954.60
Deposit 12/30/2014 X §,222.40
i Cheque " 12/31/2014 776866  cancelied X 0.00
1 Cheque 12/31/2014 776865 cancelied X 0.00

'y

_ Credit

Balance

1,287.80
356.00
100.00
4583.35
100.00

5,889.42

5,500.75
127.18

1,084.80
318.25
117.00

1,112.25

882.00 -

320.00
85.60

-95,879.55
-96,234.55
-86,334.55

-96,787.80

-86,887.90
-102,757.32
-108,258.07
-108,385.26
-108,480.08
‘1 09,793.31
-108,915.31
-111,027.56
-111,888.58
-112,208.56
-112,285.18

112,285 18

-112,295.18

110.00
368.20
368.20
389.20
368.20

37,081.50

39,738.80
41,886.70
41,888.70
44,084.60
47,208
§0,904.95
332,372.65
335,705.65
335,705.85
335,705.85
3865,705.85
338,488.80
341,441.20
348,663.60
348,683.60
346,663.80

{
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Kiribati Copra Mill Company Ltd
Reconciliation Detail
Cheque Account, Period Ending 12/31/2014

Type Date Num
Deposit 12/31/2014
Chegque 1/5/2015 776874
Total Deposits and Credits
Total Cleared Transactions
Cleared Balance
Uncleared Trahsactions
Cheques and Payments - 44 items
Cheque 1/8/2014 325791
Cheque 1/14/2014 325818
Chegue 3/24/2014 330184
Cheque 3/24/2014 330196
Cheque 4/28/2014 334717
Chegue 6/30/2014 331732
Cheque 7/22/2014 331793
Cheque 8/23/2014 333178
Chegue 10/13/2014 776221
Chegue 11/14/2014 778341
Chegue 11/20/2014 776347
Cheque 12/1/2014 776375
Chegue 12/18/2014 776818
Cheque 12/18/2014 776823
Cheque 12/18/2014 776822
Cheque 12/18/2014 776820
Cheque 12/19/2014 776830
Cheque 12/18/2014 776828
Cheque 12/19/2014 776827
Cheque 12/18/2014 778828
Cheque 12/18/2014 776828
Cheque 12/22/2014 776833
Chegue 12/24/2014 776844
Cheque 12/24/2014 778842
Chegue 12/24/2014 778848
Cheque 12/24/2014 776845
Cheque - 122412014 776838
Cheque 12/28/2014 776853
Cheque 12/28/2014 776848
Cheque 12/28/2014 778847
Chegque 12/28/2014 776848
Cheque 12/28/2014 776852
Cheque 12/30/2014 776854
Cheque 12/30/2014 776855
Chegue 1213112014 776888
Chegque 12/31/2014 776867
Cheque 12/31/2014 778888
Chegue 12/31/2014 776882
Cheque 12/31/12014 776859
Cheque 12/31/2014 776870
Cheque 12/31/2014 776881
Cheque 12/31/2014 776883
Chegque 12/31/2014 776880
Cheque 12/31/2014 776884
Total Chegques and Payments
Total Uncieared Transactions
Register Balance as of 12/31/2014

Froperes Y’

B
—;_ [l

—

Name

cancelled

Angirin Hardware
Angiirin Hardware
KPA

KPA

Maria Printing
TSKL

Moel Trading

Lees Store
Customs Division
Quaranteen

aboys kitchen
Mary's & son's servi...
Dojin Company Lid
Ptant & Vehicie Unit
Tokaraetina Store
T™ Rental

KPA

Kiribati Government...
Nauoi IT

Levet Print

aboys kitchen

betio mini mart
Moel Trading
Firewood makers
Cash

Ekeuea kaam

Moe! Trading

KPF

KHC

aboys kitchen

New Air FM 88

KiC

i

,b\\\.y\fw“'t

i

X
X

Debit Credit Balance
20.00 345,683.80
0.00 348,683.60
346,683.60 0.00 346,683.60
346683.60 112,285.16 234,388.44
346,683.60 112,295.16 448,318.78
175.00- -175.00
321.00 - -486.00
2,280.00 -2,776.00
120.00 -2,896.00
275.00 -3,171.00
575.00¢ -3,746.00
32.00- -3,778.00
185.00 -3,863.00
228.25 4,191.25
150.00 4,341.25
73.00 4.414.25
683.80 -5,088.05
1,237.50 -6,335.55
94.85 -§,430.50
80.00 -8,520.50
50.00 $,570.50
6,321.00 -12,891.50
2,500.00 -15,391.50
508.00 -15,887.80
240.00 -16,137.50
162.00 -18,288.50
80.00 -16,358.50
328.05 -16,887.55
322.25 -17,008.80
300.00 -17,308.80
210.00 -17,518.8C
78.70 -17,588.5Q,
2,833.45 -20,428.95
982.88 -21,422.81
165.40 -21,588.21
82.20 -21,670.41
70.00 -21,740.41
764.18 -22,504.60
72.30 -22,576.90
80,000.00 -102,578.80
4,205.14 -108,782.04
2,840.58 -109,622.62
£80.00 -110,812.62
817.18 -111,428.80
458.65 -111,888.45
400.00 -112,288.45
200.00 -112,488.45
150.00 -112,638.45
100.00 -112,738.45
0.00 112,738.45 -112,738.45
0.00 112,738.45 -112,738.45
346,683.60 225,033.81 336,581.32
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Kiribati Copra Mill Company Ltd
Reconciliation Detail
Cheque Account, Period Ending 12/131/2014
Type __Dats Num Name Cr __ Debit Credit Balance
New Transactions
Cheques and Payments - § itoms :
Chegue 1/5/2015 776878 Rota Mould Teaora... 3,988.00 -3,988.00
Cheque 1/5/2015 776875 Imbo Electrical & R... 750.28 4,757.26
Cheque 1/5/2015 776871 TSKL 848.88 5,404.14
Chegque 11512015 776872 Tikataake Tala 348.00 5,750.14
Cheque 1152015 776873  Tibou lotebwa 126.00 5,876.14
Cheque 1/8/2015 776885 Tokaraetina Store . 86.60 5,982.74
Total Cheques and Payments 0.00 5,982.74 -5,882.74
. Deposits and Credits - 1 item
Deposit 1122015 2,648.30 2,649.30
Total Deposits and Credits 284830 0.00 2,8648.30
Total New Transactions 2.549.39 5,082.74 -3,313.44
Ending Balance 349,332.90  230,996.35 333,267.89
P Ll l l(

[ [ | | ’ |
- . O EEEE EEEEE EEEE R

- B "

hJ




T TR ;{m m L'_ri

'_ﬁgg‘um..r Pk B

By € 8T By e Qaf*

L " ooorree3z : . .50°
. 00776831 Sl A g v R
= o erhantes Grediy 188,38 ¢ ’ """M:.E‘.:G.!! =
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B6677684L 368.88 - - £ ;
- 886776817 208.78 . \f :
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i 1.668 n ‘

- 000776840 . 1,094.80° . . . S
R Rl S e G 1.573.05

1000776843 .- 137.00 e
026776821 623.40°
£33776248 - : 127.10 - -
€3C776376 - 486,00
000776226 : '141.50 ..
000776838 . . 127.18 .
C00776857 .. .B62.00° - -
000776858 3204006 .

0O0TTENN . 38080

Tos6TIeRdE . . B00.00 .

6,818,277 - 12,701.10
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Kiribati Copra Mill Company Ltd

23/01/16 :

AIR Ageing Summary -

- i Cu OF ¥t 80 61-90. >90 | TOTAL

ANZ u-.__. o_".m.:_z& - : 1,112.25.  0.00: _ 0.00; 0.00. 0.00. 1,112.25
KING TA Internaitional Corp : 0.00. 000. _0.00: 0. 00: 5,315.94. 5,315.94
Kiribati Copra mmch_:m.._!,moo_oz NR 000, 000 _0.00: 195. 8 ....... 0.00: 165.
Eﬁmﬁ&mmammmz.m@xi I 0.00 0.00. __0.00_
[FOTAL "1,112.25 l...ua..
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