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Tel: (686)21118
Fax: (686)21250

Email: infor@knac.gov.ki

Kiribarti

Audit for an uni)act for the public

Audit Report

To the readers of
Kiribati Provident Fund’s financial statements
For the years ended 31 December 2012-2015

The Auditor-General, Mrs. Matereta Raiman, is the auditor of Kiribati Provident Fund (KPF).

The audit covered the Fund’s compliance with the requirements of Part VIl of the Public
Finances (Control and Audit) 1981 and KPF Act that apply to the financial statements of the
KPF for the years ended 31 December 2012-2015.

Responsibilities of the Board of Directors and the Auditor

The Board of Directors is responsible for preparing the financial statements in accordance
with generally accepted accounting practice. The financial statements must give a true and
fair view of the financial position of the Fund as at 31 December 2012-2015 and the results
of its operations and cash flows for the year ended on that date. The Board of Directors’
responsibilities arise from the Public Finance (Control and Audit) Act 1981 and KPF Act.

We, the auditors, are responsible for expressing an independent opinion on the financial
statements and reporting that opinion to you. This responsibility arises from the Public
Finance (Control and Audit) Act 1981.

Basis for Disclaimer of Opinion:
The following issues formed the basis of our disclaimer opinion:

e We noted that most of the balances shown in the Cashflow statement mainly the net
cash flow from operating activities, Note F, were wrong and cannot be substantiated,

thus raises doubt on the credibility of the financial statements as submitted.

e There were significant variances detected between GL, Trial Balance and Financial
statement for most of the account balances throughout 2012-2015, of which some

were substantiated while most of them were not.
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VVE were unanie to Verity tne Sunary accounts recelvapie paiance \C-4) TOr Tne year

2015 as it constituted a negative balance of ($534k).

The following current liabilities had negative balances therefore indicating that the

accounts had been wrongly stated:
o Payroll Liabilities of (5722) and ($113) for the years 2012 & 2013 respectively.

© Accruals and advances of ($32k), ($35k), ($849), ($34k) for years 2012-2015

respectively.

There were missing Payment Vouchers worth $121k, $5.7m, $49k and $209k for the
years 2015, 2014, 2013 and 2012 respectively. This was only the result of the sample
selection made for the 4 years and it could have been higher had we undertaken a

100% checking.
There were also missing Cheque butt books for the years 2012 to 2015.

The inadequacies of the control over Cash Receipting System which were reported last

audit still remained in 2012 to 2015.

E-copy receipts total and cash receipt journals total for the years 2014 and 2015 did not

match and the variance of $56k and $10k were noted for those respective years.

Sundry'Debtors accounts could not be verified as listing balances did not match FS
movement balances for the years 2012 - 2015. The variances were quite significant and

the accounts affected were as follows:

Staff Imprest

Staff Loan

Commercial Building rent (revenue)
Surcharges (revenue)

© Sundries (revenue)

© O 0 O

Surcharge receivable listing did match the movement of such account for the years

2012-2015. The table below shows the variances:

Year Listing Inc/dec in e
balance f/s
2012 $338,400 | $318,450 $19,950
2013 | $213,088.33 | $240,303 27,245
2014 | $587,672.83 | $501,530 $86,143
2015 | S$704,969.44 | $329,595 $375,374
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A suDstantial amount OT outstanaing aepaosIts O1 5/0bK ana outsianaing cnegues or

S670k noted in the Bank Reconciliation were results of the erroneous input made to

MYOB. This had undermined the credibility of MYOB especially the financial data which

it produced.

We were unable to verify Fixed Asset balance due to the following:

O

There were variances noted in the amount of S13k and S283k between the
Fixed Asset Register additions and Financial Statement additions for the years

2014 and 2015 respectively.

in 2012, the GL and Trial balance figure for Motor Vehicles had a negative
balance of $7k while the FS balance had $282k for same asset.

Fixed Asset register was not maintained properly for the years 2014 and 2015.

Our audit calculation of depreciation differed to what was presented in the

account. Provided below is the detail of the variances:

Audit Financial
Calculation | Statement | Variances
Year S S S

2012 205,080 116,490 88,590
2013 123,105 107,677 15,428
2014 155,010 106,787 48,223
2015 186,535 156,161 30,374

Payment Vouchers for Fixed Asset purchases were not available during the
audit. Without these documents we were unable to verify correctness of the

Fixed Assets.

There was no physical counting of fixed assets for the years 2012-2015.

3of5



|

R

W - were unable o verity the Member’s contribution due to the following:

-

wiomber’s Contiibution records as per the system and the financial statements for the years 2012-2015 showed significant variances. | able below

. Unallocated members . ; g
viembers Contribution i : . y Members Withdrawal Ditterences in MYOB and Fvis
contribution
; . - . Fund . . Fund .
Financial . Financial . Financial . Financial
Al FIVIS Variance FMS Variance Manageme Variance ageine Varlance
Statement Statement i Statement Statement
nt System nt System
| 2,a83,803.37 12,769,776 285,973 39,875 bbb, 172 626,297 13,591,888 14,343,241 751,353
i
Gl 12,829,632 12,957.411 127,179 10 628,932 628,922 14272637 14,270,389 2,248 1,020,156
_— 10,993,880 28,906 9,704 28,867 19,163 14,472,159 1,887 0,728
i 104 74,088 10,194,734 0 197,440 197,440 12,983,285 13,066,471 83,180

1 of U variances noted above showed an overstatement of balances in the FS.

Hore wer. differences between MYOB and FMS shown in the FS as deductions in the members account. These deductions will reduce the members
Contribution for the years 2014 and 2015 and thus raised the question as to what were the actual amounts collected from all Employers and other
s on each year before distributions were made to the members’ and the Unallocated accounts?

L)

i

L menibers” contributions for years 2014 and 2015 when taking into account the MYOB difference would become 5 12,560,205 and S1L,140,6 74
reopectively Total collections for the other years from 2012 to 2013 were $10,392,174 and 11,027,753 respectively thus depicting a gi adual
i ease Lo 2014 and then dropped in 2015 by $1.4m.

With repands to the annual withdrawal figures thus far outweigh the contributions collected per year as appearing in the ac ounts.
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Disclaimer of Opinion

Because of the significance of the matters described in the Basis for Disclaimer of Opinion
paragraph above, we have not been able to obtain sufficient appropriate audit evidence to
provide a basis for an audit opinion. Accordingly, we do not express an opinion on the

financial statements of KPF for the years ended 31% Dec, 2012 - 2015.
The audit was completed on 25 Apr 2017, and is the date at which our opinion is expressed.
Report on other legal and regulatory requirements

KPF Financial Statements for the years 2012 — 2015 were submitted to audit office on 27
June 2016, while later submitted the consolidated FS for 2014 and 2015 account on 14 Dec,
2016. This had contravened the submission deadline of 6 months after end of the financial
year as stipulated under CAP 79, Public Finance (Control and Audit) Ordinance.

Independence

When carrying out the audit we followed the independence requirements stipulated under
Section 114 of the Kiribati Constitution and the International Standards of Auditing.

Other than the audit, we have no relationship with the management of the Fund.

P~ 3
[
Mrs Matereta. Raiman
Auditor General

Kiribati National Audit Office.
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All correspondences are to be addressed to the General Manager, Kiribati
Provident Fund, PO Box 76, Bairiki, Tarawa
Republic of Kiribati.

ne No. | (686) 21-153

o, | (686) 21-186
1 ' ceo@kpf.com.ki

| Data: 23™ November, 2016

Auditor General
Kiribati National Audit Office
BAIRIKI

Mauri Matereta,

Re: Confirm status of KPF Financial Statements submitted for the vears ended 31 Dec
2012 — 2015 as final accounts

In reference to the above, I hereby confirm the submitted above accounts as final despite the
word ‘Draft’ appeared across the page and included in the headings which were not deleted
when lodged.

I hope this sufficiently serve your purpose.

Yours sincerely,

S, WA Yo oo v00% aie viwiae

etoka Tionatan Atanteora Beiatau
Finance Manager Chairman, KPF
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Overseas income

Income on Investments

n/(Loss) on Sale of Investment

n/(Loss) on Investments Revaluation
Income on Investments - ANZ'T ees Ltd
Interest received - Maitland Mutual Building
Total Overseas Income

Lecal Income

BOK Interest

Interest/Est/Admin/App! jon/Penalty - Small Loan Sct
Interest - DBIC educational scheme investment
Staff Loan Interest

Stalf Quarters Rent

Commercial Building Rent

Electricity from Tenants

Surcharges

isanda interest

Membership Card

(ain on sale of fixed asset

Sundries

Total Local Income

Total Income

Less Operating Expenses
Staff payroll

Office expenses
Travelling - Local & Overseas
harges
rs and Maintenance
Miscellaneous
Financial

Total Expenditure
Operating Profit/(Loss} before Members Expenditure

Less Members Expenditure
Interests on Members Accounts
Total Members Expenditure

Profit/(Loss) after Members Expenditure
Add/(less) Prior Period items
Net Surplus/(Loss)

Accumulated Surplus/(Deficit) at 1 /1/11
Loan retained earnings 31/12/20611
Transfer of generai reserve

Kiribati Provident Fund
consolidated Statement of Financial Performance

For the year ended 31 December 2012

Notes 2012 2011 2010 2009 2008 2007 2006
A-1 3,448,155 4,294,642 3,976,128 5,046,469 4,957,749 4,366,149 3,280,343
A-2 (550,147) (940,501) (5,969,470) (3,130,510) (3,237,562) 4,237,008 2,302,908
A-3 5,250,257 (2,887,258) 6,435,664 0897356 (20,487,659)  (4,084,318) 5,306,680
A-4 3,124,085 44,905 724,526
as _oates  ta5s73  1om3 ettt BN e
T 11366513 637361 4357, 561 12,074,436 {18.686,373) 451 8,839 11,809,931
172,446 3,698 155,954 277,895 517.837 360,745 211,022
eme 1,096,032 562,472 202,359
3,388 12,209 20,499 37,118 66,371 55,580
- 6,910 6,910 5,866 20,480 7,226
978 1,092 1,183 934 510 960 981
142,906 137,520 153,198 133,930 140,662 245,006 125,100
28,696 32,995 39,771 48,367 36,914 63,892 27,807
357,103 258,418 399,001 124,643 72,336 143,519 120,835
. g : 225,687
15,161 17,431 17,142 2,797 2,154 4,260 4943
7,332 . 6,823
49,123 42,599 42,778 24,352 43885 55263 L4440
T 3878,165 1073434 1038, 795 656,946 856,535 956,528
T 13,244,678 _ 1,710,795 5396,356 12,731,382 (17,799, m@ﬂﬂlﬁﬂhhﬁ%ﬂﬁ“ﬂ@ﬂ@% ]
5-1 564,360 585,379 537,771 444,143 438,178 376,568 352,59
B-2 195,064 247,614 237,037 192,054 189,999 132,796 154,970
3-3 112,713 153,633 222,124 232,130 118,494 106,050 108,281
3-4 471,397 657,256 450,757 397,448 403,168 406,131 413,380
B-5 29,522 36,598 64,613 58,928 36,247 46,320 27,952
3-6 108,612 112,863 96,552 62,765 59,187 54,655 3,954
B-7 130,855 112,546 105,601 92,230 82,554 81,197 208,786
ietz523 1905889 1714455 3479698 L3%7 @H«Humﬁ 7171329916
11,632,i5° (195,094) 3,681,901 11,251,684 271,650 11,338,056
7858169 7351863 5982572 5906677 7376919 7260374 6,742,568
7,858,169 7,351,863 5,982,572 5.906,677 7,376,919 7,260,374 6,742,568
T 3773986 (7,546957) T(2300671) 5345007  (26,504,584) TT(2,988,724) 4,595,438
Be  S20p  (59032) (4387n 7877 66280 ___-n- 1475
3768694 ___(7A87,925) _ (2256800) 5337130 (26,501,700 (2995020 4 ,ﬁ 963
(24,183,018) (22,138,564) :c.wau.ﬂaﬁ (25,218,894) 1,285,806 4,280,826 (546,137)
5,443,471
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,...rrns.u fram operating astivities
Raceipts from customers & employees
Payments to suppliers and employees
Net cash from operating activities

Casirf
Receipts from investments
Purchase of property,

urchase of investrnents

Net cash from investing activities

cws from investing activities

Cashflows from financing activitie

s' contributions
withdrawals

iviem _um_
Net cash from financing activities

Net increase/(decrease) in cash
Add opening cash

Closivig cash

Made up as follows:
Cash at Bank - contribution a/c
Petty Cas
Loan scheme bank account
Loan cash float
Total

plant and equibment

Kiribati Provident Fund
Consolidated Statamant of Cashfiows
For the year ended 31 December 2012
Nctes 2012 2011 2010 009 2008 2007 2005
239,663 7,006,109 2,066,602 604,932 969,630 733,872 223,308
{2,064,247) {7,505,963) (4,823,466) (1,927,601) (1,301,012) (1,514,152)  (2,038,547)
F (1,824,534) (503,854) (1,756,864) {1,322,669) (331,382) (780,280)  (1,814,759)
7,578,112 2,016,523 2,850,686 147,150 4,957,749 2,467,211 6,843,385
{99,322) {35,625) (69,307) (49,918) 93,875) (95,410) {26,023)
{2,000,000) (1,275,931) .G!u...m.w ,670) {e,675,299) E\B\- 7G0)  (i,529,352) _Pdchmc;
5,878,790 703,967 480,702 4,721,84 359,174 842,419 4,028,488
1,000,000 1,360,670
10,063,918 10,437,020 10,090,815 10,213,601 9,257,547 9,513,960 9,848,243
_{13,066,473)  (11,374,178) (11,215,555 (13,309,208) (10,313,011} {8,263,52%) (11,913,992)
(3,002,553) 62,842 175,889 (3,055,607) (1,055,464) 250,431 (2,065,749)
1,051,653 262,955 (100,256) 303,567 (1,017,672) 312,600 148,000
515,258 252,303 352,569 49,002 1,066,674 754,074 606,074
1,560,911 515,258 #52,302 352,569 44,002 1,05G,674 754,073
1,573,952 391,484 28,225 351,709 48,515 1,067,173 758,597
1,652 1,652 1,260 260 487 (299) 477
- 2,693 119,491 215,086
2,631 6,732
C-1 1,566,811 515,283 252,303 352,569 43,002 066, @E ___F5a074

The accompanying notes form part of these financial statements
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Note H: Fixed Asset Depreciation Scheduie - 2012

Cost

Balance 1/1/11
Additions
Disposal

Balance 31/12/12

Accumulated Depreciation
Balance 1/1/11

Acc depn of disposed asset
Depreciation charged
Balance 31/12/12

NBV 31/12/12
NBV 31/12/11

KIRIBAT! PROVIDENT FUND
Notes to the accounts

Consolidated Fixed Asset Schedule
For the year ended 31 December 2012

System
Land Buildings F/Fittings Vehicles Machineries Enhancement Total
9,000 1,701,525 95,623 259,512 585,984 50,282 2,702,026
- - 10,719 35,594 27,625 27,342 101,280
B < - (32,911) - (32,911)
9,000 1,701,525 106,342 262,195 613,609 77,724 2,776,335
- 546,536 87,500 214,313 539,461 20,152 1,407,962
(32,198) (32,198)
- 28,774 7,218 16,190 60,236 7,772 120,190
- £75,310 94,718 198,305 599,637 27,924 1,495,954
9,020 1,12€,215 11,624 63,890 13,912 49,800 1,274,451
9,000 1,154,989 8,123 45,199 T 46,523 30,230 1,294,064



Mcte I: Gain/Loss or invertment Valuation as at 31/12/12

Australian Fixed Interest
Intzrnational Fixed Interest
Australian Real Estate
Internationzl Real Estate
Australian shares
International Share

Other Invesiment

Total

Investment Revaluation Reserve 1/1/12

CURRENT ASSETS

Cash on Hand & Cash equivalents
Cash at Bank

BT linstit iquidlity manage

BT managed cash

Total cash ox hand & cash equivalent

ther current assets
Future deposit
Initial exposure value
Initial options margin account
Income due but not received
Unsettled szales
Total other current assets
TOTAL CURRENT ASSETS

OTHER CURRENT LIABILITIES
Initial exposure value

Initial Lepo Margin - Deposit
Initials options Margin Account
Total Future & Options expesure

Fee payable to Managar
Unsettled purchases
Total other current lizbiiities

Total other current liakilities

NET ASSETS

Opening valuz as at 01/01/12
Funds withdrawn

Movement in valuation

Net investment incorne

Net capital gains/({loss)
Investment revaluation reserve
Closing value as 2t 21/12/2012

Unrealized Gains/(Losses)
Closing investment valuation reserve

Less opening investment valuaticn reserve

Unrealized capital movement over period

Market Vzlue Cost Differance
13,402,148 13,260,382 141,251
6,043,204 5,576,750 65,454
4,464,225 3,762,708 701,517
2,513,207 1,627,941 885,266
14,646,931 13,476,273 1,170,653
15,404,783 16,087,017 (682,234)
3,125,649 3,564,977 (439,323)
59,600,147 57,755,568 1,743,579
(3,40¢,678)
/{/(%
% 311,376 311,375
S~
LS 1,740,648 1,740,848
\G \/(\/
N - :
&-\\)’ 2,052,224 2,052,224
@\ 2
L)}
\ vl
~ 16 15
398,770 392,770
398,786 398,765
2,451,011 2,451,011
(1)
(1)
(64,817)
(64,817) (64,817)
(64,518) (€2,818)
61,985,340 60,142,761 1,843,579
58,094,783 61,501,461
(4,000,000) (4,000,000)
7,891,557
3,190,000
(548,699)
1,843,579
61,986,340 61,986,340 (0)
1,843,579
(3,405,57¢€)
5,250,256
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Note I: Gain/Loss o investment Valu

Opening balance

Unrealized Gain/(loss): Diffarence
pustralian equities 8,220,155 868,225
Internations! Equitias 4,219,418 (42,259)
Fixed interast 9,555,839 395,245
Cash - -
Total unrealized gain for the year 22,995,416 21,774,205 1,221,211
Realized Gain/(Loss): End Cost Base Net szles Opening Value Difference
Australian equities 8,351,934 (1,382,992) 6,662,654 306,278
international equities 4,261,677 373,656 3,487,405 400,606
Fixed interest 9,160,594 43,99 9,111,273 5,323
Cash - - - -
Tota! realized loss for the year 21,774,205 1,800,656 19,261,242 712,207
Met Capital Gain/(Loss) for the year note 1{a) 1,633,418
income & Expenditure summary:-
Openingbalance -
Receipts 1,150,667
Gross cash income 1,199,887
Less: expenditure:- P~
Equity trust (AUS) unlisted / /%
management fee ) <1\42,7'53
bark fees \‘@, =M 40
funds withdrawals < =
e @:b\)
Withho!ding tax ceducted at source 2
Foreign withholding taxes /@‘ & 26,860
R 169,663 1,021,004 rnoteily)
R :
Opening value as at 01/01/2012 - 25,971,459
Funds withdrown - (4,160,00C)
2011 income accruals (139,280)
Income accruals - 142,154
Net capital gains/{loss) 1,933,418 note 1(a)
Net investment incon:e 1,021,004 note 1(b)
Closing value as 2t 31/12/2012 - 24,768,754
Valuation by Sectors 2012 2011
aust equities 9,220,159 6,662,664
int'l equities 4,219,418 3,487,405
Fixed interest 9,555,835 9,111,273
Capital cash 1,401,647 5,202,303
income accruals 142,154 139,280
cash income 229,53 1,368,614
Totz! Portffolio market valuation 24,768,755 25,871,533




9rL'1T vyr've TEL'9T £66'9C 68C'1€ V69'EE 00S'E€ SUOANQIIUOD )l
0008 000°52 Wauaq uawall
SL0'9 L60'TT TET'0T 168’8 00121 vsSo'Ty £8S'SY $3OURMO||Y
1£6'2T YEEYT £68'VY 14518 SYY'vs YST'LY 869'07 aWIAAQ
19v'ST vIz'1e 08L'CE TLLYE L86'TS 15685 067'CS J3ers Aresodwa) - sapiejes
18€'98C 6LY'S6T TV9'STE 016°TZE 6V6'L8E 975'€0Y S87L9¢ Je1S paysiqeis3 - salejes
ljoshed 31215
T - T T TTlevter | EL0CL et evwe BU03UY PUBRIRI €101
T —Zri9r  ewLoet  elsect  evve T " pen@2ai jsaioiul
Juauysanul :Cod\m SESIIN0 - Ju ping jemnip puepiein
) ) ) i T TTTTosvze  so6tv Ssovere JUDLLISIAUL DDVSNLL ZNY WOAJ DICIU [BIO L
- T T w\‘rm,umwwnm\m!w B ‘meﬂmw\ T o 3WOcUl panIddYy
S19'€0Z 680°095'T £99°061'T aUI0U] Y50 $5019
Shy'z8€ (ror'v59'T) STV'EEG'T (ss07)/uies pazieaiun
JU2UNSIAUL P 5IAISNIL INY
vere T Teteweoe)  (6eoLBrd  Sevieec  v99'ser9  (BSCLBFL L5055 T UONEN|EAT] JUAUNSIAUL UO (55O])/uteD
“Tiootvs  26Ciill  vi6evo'E  (585vus9i) (6L Lb6D) eo9tia) | (eco'seeE) uonenjeAdl JuawsaAu) Jujuado ssa
(ss2°t) yuaunsnfpe aond payepyoeg
L't vL6'TYI'E (539'¥¥8°9T) (6C€LY6'9) (599'115) (€£26'86€¢) 6/5'EV8'T 010T/2T/TE UuoneNieAds JUIUNSEAU|
19213000 A5ULLIXS PIRMIOY
TeTiILL  vievoE  (s89bbg9l)  (62eLv69)  (599°TTE) (€06'86€€) ersevet
L08'LSY'T 7961y T - - a1es] eay
(06v'619) (8LE'EEE) (L01'6€7) (566'¢8€) (sze'6EY) JUBUNSIAUL IR0
(ov1'08L'T) 9Sv’06 8E6'991°T ZE0'€0S 997’528 21 )s5a |RAl [RUOHRILAIU]
(582°015°€) (18v°20£7) (z1s'2L9) (r96'692) LTIS'TOL 2)L153 [RaI URRNSNY
S9T'SS LTIS'ELS'Y (622°2%5'V) 19L°6TT°€E 6L1'786 (80£'1ST'1) £59°0L1°T SaleYs ueljensny
(6L€'L8S) (£8v'976) 786'TL (698'€69) (t20°291) 8E0'0ES 162TbT 15212)U1 PAXI] Uel(RISNY
€€C'705 (8£9'6¥S) (852'6L€'9) (v09'v609) (662'765'1) (££b'966°7) (rez'z89) saNIND3 SLISIINO
(5€s) 059'GeT (s9z'ss) (p12'cce) LOZ'ST LY1'69€ vSv'99 152193U] PaX14 [eUOiRUINU|
UDIIEN{EA JUILLURSIAU| LO (s9s507)/suen pasijealun
806'C0E'E q00180y  (295Le¢'®)  (0TS0ET'E)  (0:9'6969) (105°0rs) (i) ] 1)
951°7 stest SSLET N T 11000 suondo
€01°97C 52099 SL0'SS (8099} (eLs'c $19R1UO0D AN 4
100"V ju@jeAinba yse)
(0€8°e62) (vov's) zot'oz 165°LT LYS'E = JUBWYSBAULIDNO
(ves'8zT'T) S (000'00¢) (oL€’0vy'T (S€6'SLT'S) (9ev'TSL) ZSV'E6T - s9IRYS [EUONLUIANU)
y8Y'89S5E 999'SY8'E (005€v8) (evv'Lz8) 685'9v0'T TCETOT vEL'ICI = saleys ueljes)sny
200'62L 766'667 (000'5£2) (sev'est) (095'v85C) (59t's1h) 5z8'0zt aeysy jeay
(€£1°06) . (666'56v'T) (ze1'62) (68v°€T1) 96501 (744728 111IN08S 152J9)1U] PAXL] SLH512A0
(oev'v) - (£90°86) (9£9°05) (695'651) YIT'6E 9€Z'8IT $8111INDS }52193U| paly uejjensny
$3UIWISIAU| JO 9|e5 U0 Ammo.:\:_mmu TUN__GGF.
TEVEOSTE 6UT'99E v S00'LS6 GOvoh0's  SCUOLG'E  ZvoveLh T 1101
EVE0RZE  GVL'99E'Y TeLISey  Goonc’e  BZTOL6E  b9b6Zb  SSUBUK'E awodu |Zi0)
Seevi oot  _wse 099591 GE0'901 ) 190
8IY'EET 159'92¢ vS8'1ST [74:4741 €£9°0CT 855°00T $50'T9 (seD ueljelys Y
8/8'TL 0SE'SLE 981°'LL8 152'S76 v92'9TL 200'1LT 6v8'85L puog seassang - uchngisiq
878'959 622016 8EP'BBE"T SSLTSY'T 068'8€0'T wr'ovs 889°96V'T puog ueljensny - uonnqIIsia
8E0'SLL 802'$9C'T £98°016 S8L'L6Y S8L'E9C et 858'08¢ 21e)53 [PAY - UONNQIISI]
819'CEP LS6'TSP E1Z'V1S ELT'GPET 0CT'TIT'Y 690°LES'T ovT'syt saleys seasIanO - SPULPIAG
SLS'SET'T 0SL'0ET'T S61°G10'T 181'€0L 0SL'569 6ET'909 0€5'6€9 591RYS UR|LNSNY - SPUIpPIAG
WILE - SIUSWISIAU| SEASIAAQ VO 2W0IU|
900 L00Z 8002 6007 010Z a4 (41114

2T0T 19qWadaq TE popua Jeah o 10y
SIUNCIIL BY) 01 SEI0N PSIEPIOSU0)
ANN: INIAQINOY 1LY EIdDE

by

eV

v
S910N




Total 564,360 585,379 537,770 444,143 438,178 376,568 352,593

B-2 Office Expenses

Electricity 107,185 126,087 116,721 105,189 100,600 63,512 61,189
Insurance Fire 5,578 15,511 1,690 11,109 10,859 11,204 19,068
Office Supplies 18,599 34,416 69,146 26,027 27,288 20,145 17,481
Telecom 46,211 58,314 47,831 46,241 18,789 36,564 51,531
Recruitment 10,257 5,500

Postage 201 734 584 103 343 330 239
Printing 3,947 3,686 485 1,635 891 484 2,786
Entertainment 5,086 2,366 530 1,750 1,229 557 2,676
Total - 195,064 247,614 237,037 192,054 189,999 132,796 0

B-3 Travelling - Local & Overseas

Annual Leave 30,782 31,166 39,924 28,406 26,912 28,819 21,608
Transport 18,086 13,806 24,987 29,635 25,112 23,159 18,618
Ymas Island visit 4,236 11,336 19,546 14,562 - 22,852 2,160
Xmas staff return transport - - - = 5,013

Conference/ Workshop 48,370 43,643 110,476 107,010 56,259 15,671 3,365
Compliance 3,756 21,089 148 12,095 7,841 9,841 59,159
Training 6,983 32,593 27,043 33,422 2,370 695 3,372

Total 112,713 153,633 222,124 232,130 118,494 106,150 108,281
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Yotal for Loan Scheme (3,692) 122,122 221,218

Totat 1,565,911 515,258 252,303 352,569 45,002 754,07
C-2 Aczounts Receivabla

Accounts Receivable - surcharges 1,553,521 1,235,071 1,004,4G5 565,840 610,694 562,176 473,921

Accounts Receivabie -others & KHC GiM's renovation 41,617 49,420 49,420 42,517 11,471 11,471 11,471

Cash transfer to loan a/c - -

Rent Receivable - commercial building 143,984 141,717 129,968 114,025 114,578

Clectricity Receivable - commercial build 46,572 49,259 45,433 42,318 35,631

Total Accounts Reccivabie — J!Fumm.mca uh.\.m.mmw 864,304 w~u.wmmﬁd|§:§\ 99,479
Cc3 Accruals & Prepayments

Accrued interest - iocal 1IBDs - - - - 206,147

Accrued members contributions - - - - 2€2,332

Accrued interest - DEK educational investment 200,165 191,777 179,568 159,069 121,951 55,50

ad cheques 37,734 42,943 33,178 33,468 22,235 11,484 47,952

Prepayment - Solar Energv Company 40,256 40,396 40,396 410,396 396 396 3,426
C-2a Accruad loan revenue - Loan Scheme - 676,554 176,579

Total accruals & prepayiments 278,295 057,670 429,72 144,587
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KHC House Rent Payable
Linnix House Rent Payable
Private House Rent Payable
BIL House Rent Payable
DBK Loan Repayment

KHC Loan Repayment
Wages Payable

Total

cundry Accounts Payable
Accounts Payable [Tatca Kaiteie]
Loan Scheme accounts payable
Transfer to loan account

Service Fees Payable

Westpac Fees Fayable

Audit Fees Payable

Members loan control account
Y.PF Social Fund

Total

Accruals & Advances

Unsettled Purchase of Investment
Accrued Expenses

Total

413 398 311 (291) (254) (224) -
(2,194) (2,194) (2,194) (2,194) (2,194) {1,918) 2
(381) (469) (173) 69 69 69 .
802 (ses) 612 (585) 515 (5) -
783 783 723 (1,528) (1,492) (1,597) :
o espin) (29414) (20572) (27,2000 (1,335) (6005 -
- (722) (11,846) (22971) ____ (a2,670) (2,878)  (0398) -
1,205 1,205 1,205 1,205 1,205 1,205 1,205
238 e -
48,000 45,000 42,000 39,000 56,000 32,000 30,000
33,975 33,975
. (ae2) (a69) (469) (469) (469) e -
82,956 a7l 42,736 39,736 36,736 32,736 31,265
(2922 o) (@ 7000)  (121s8)  (8798) 6206 1%
(32,922) (27,072) (27,040) (12,158) _ (8,796) 6,206




sasuadxa paniooy

ajqeded s3unodoy

sjuawAedaly

aNUDARL PANINOY

9|qRAI222J SIUNODIY

SWI2)1 [DYIAD BUIYIOM Ul S)UIWIIAOLU (SS3))/PPY

1524031 SIAQUIAIA|

SUONNGLIIUO) SIDQUIAW PN 192y
SIUALUISIAU) WIOU) BIGRAIDIDL 158ID)U|
SIUDUNSAAU| WOJJ 1531

uondaful [enIu| ueo| ysed
SJUDUINSAAUL JO B|ES IO UleD)

isannoo Buppubulf 10 bupsaaul so paifissld swaji (ssaj)/ppy

5)U2WISAAUL UO ted uonEn|enay
sjenuooe Jeah Joud Jo Jjo-ajumlan
URO| - DNUBADL PANINY

ueoj - sasuadxa paniusy
uoneardaq

I5WaY| Ysoa-uou (ssaf)/ppy

(woyap)/sniding

saniaRae Junesado wouy moy; sed 13u 03 (11ap)/snjdins 12u Jo uojielisu0daYy

(t677505)  (bv2'9) (v00°sT) (09¢€) (z88'vT) (zg)
(zgepie) (£9g’0t) (0£9°0€) 802 6v8°77 9TE'LOT (061°£2%)
615'C 0£0'E
(se1's67) 89v'9€ (zer'se) (15€'88) (602°02) (6S1°ST) -
858'19¢C (z89'LS¢ (vve'ce) (z6v'eTT) (812'T5t"7) (to8'01S) (svr'sops)
(6v919¢) (€8L'TVET) 80V'688'S £56'919'E S62'SL5°TT TLE'EVT'S 00°SSZ'pTt'9
8957029 VLE09T'L 6T6'9LE'L £19'906'S 2S'T86'S €98'TSE'L  00/89'L0LL
(ceg'092)
LY1'907
(086'20€€) (800°2€2'Y) 79S°LET'E OTS'0ET’E 88E'VOT'9 105°0v6 00°L¥T'0S5
000°000°T 1€6'607 :
(z50'LvL'E) (6v1°59¢"Y) (€20's2L'y) (ogZ'0zv’s) (599'115) (€26'86€'€) (6£5'€V8'TS)
(519'521°S) ETVLELY 60109507 (00£°¥18°6) (SS¥'195°€) 1656T€'7 (868'vLSTTS)
(0£9'90€S) 8TE'VO'Y 659°£8Y°0C (95€°L68°6) (898'225'6) 857°188'C (00'880°559°T13)
(SLy'1£2)
(8£5'9LT) (oz2's€L) ?
S5T'SE 74%:1 =
0€S'ZIT $60'€9 0Sb'TL 959'78 9€L'20T 6£6'80T 00061021
296'928'Y (00°9TE'TE0’E) (66£'585°97) OET'LEE'S (nos9s2'c (sz6'L8Y'L) 00°v69'89L'E
9002 £00Z 800¢ 6002 010z 10T z10T
- i ~wev'ter | ziesey  trvuot
YEV'TIT CIE'S6Y TIT'TI0T
“sza'0acy | s08'9RCT (s63'812'57)  (S92°188'6T)  (S9S'8£i'ze)  (610°€8L'WZ)  (SCEbIb'0Z)
796'928" (610556°) (00£'v05°9T)  OET'LEE'S (008795¢7) (5¢6'L8vL) v69'89L'¢ o
TLY'EVY'S
(£€T'9vS) 623'03¢°Y 508°S8T'T (568'817°57) (594°188°6T) (995°8€T1'CT (610€8T"ve)
790'2vY'S 90THY'S  T90'Tvy's  wwv'ewe's  av'eww's - -
¥S8'C69'€ vS8769°E vS8'769'E v97'v69'e v9L'V69'e = 23
£99°9v £99'9bC £99'9vT £99'9vT 1999y = =
E0T'LTL €0T'LTL E0T'LTL E0T'LTL €0T'LTL = =
8EV'SAL SEV'SSL 8EV'S8L 8EY'SBL 8EV'S8L g 2
TUS'TIT'L6  8VO'E9E'VOT ESE'V89‘0TT 08E'8ST'ELT v3LTY0'STT PETLTSVZT 990°10L'6ZT
ETV'S0E 689198 689'T9€ vrs'se LL6TS T 9865 OwvLel
991'1 868 868 =
£66'v08°96 T94°000'v0T 99L'TZEOTT 9EB'ZET'ETT LLL'0G6'LTT 8SULSY LT 9Z9'€05'62C
(ce6’e16'Tt)  (605'€9¢°6)  (TTO'ETE0T)  (B0C'60E'€T)  (96S'STZTT)  (SLI'WLETL)  (ZLV'9SO'ET)
895'2hL'9 YLE'09T'L 69L'9LE"L LL9'906'S 2L5'286'G C98ISEL £89°L0L"L
g 78p°0ST
015'657'6 v89'85V'6 LYS'LST's T09'ETZ°0T S13°060°0T 070°LEb'0T SEL'YGTOT
906°02£'26 7€6't0S5 96 195°000POT 99/ TZE0TT 986'7ET'ET YSLTO'BTL YOI LTS VT
TZ8've  (00190°092) T io61s  o9eLes
58096975 £6G'v08°96 195°000°v0T 99L'TZE'OTT 986'ZET'ETT LLL'066LTT 8SYLSY'bTT
9007 £00Z 8002 6007 0102 T10Z z10T

Z10Z J9quddag T€ papua 1eah ayy 10
SIUN0JDE DY) 0] IO
ANNd LN3AIAOYd 1LY SIYIA

ZT/¢T/1€ 1e se 2duejeg
122A 8y 10y (Won2q)/snjding
uondalup yseos

WY IS ueo 10j sZupulea pauleyal aduejey

Z1/21/1€ 32 se aouej2g

Jead ayy Joy (yoyaq)/sniding
ueo 03 uoNIB(UY Yse )

21/10/1 1€ se asuejeg
(ayaq)/snidang pajeinuiniy

eyl

ANIBSDY |RIBUDG
Jauag yjeaq |epads
uones:

Geys 35a4au)
1
SOA1DSDY

anasay uonezjer

JUN0YIY S I3QLUAIA 210 ),
SJUN0DDE SJaCUIAW pajedo|ieun pejdiadey
JUNOJIV 5, JaYUIRIA paedojjeLn

S|EMBIPYIIAN

S1UN0IIY SIAGUIBIAI UO J5423U]
S|EMEIPYIAA UO J5a123U|

B IEREN]

waunsnlpe azuejeq Juiuado
asueec Juiuado
JUN0DY UONRGLIIUOD S, 12N

v-3

€3




(65¢'v18'T)

(Levy'vs8)

TleseT

(oot's61)

€e)

Tsooto0r) _ fo¢

(566'002)

(8€9

o)

(ocs'80)

(sg9'zev)

santanap bunoiado wolf (vorfino)/merfur yso2 12N



spuaRI0is (pouUnuf 2531 fo und wuof sarou SupAunduioddn ay

THSVSER90T  SE606O'TIT  OZS'Z06G6  8A0102L85  GLC'GEL'IOL o
vz8'08¢'Y 6086821 (568'812'5¢) (r92'188°61) (Loo'LyeEe) (£86'st6'vT) (cor'e8r'er)
790791’ 780°TYY'S 80°ThY'S UY'EVY'S TLVELY'S s
TLS'TIT'LS 3LO'E€9EVOT £SC'1V89'0TT 08€E'8ST'ETT vSL 2081 FE WAL 24 290104627
Toveswei  YI600TIL  UIS'£0606  680UILES SUT0L 0015566 b
09¢'TAL'E0T £€26'42T'10T  €59'28L'L8 L5E'671'S6 SLT'GSS'L6  YBVLIV'S6  SBY'SVE'COT
0S€€STTL 00T'90TTT CrE'SeL's 508°268'C 6CLhNST'Y 050'€96'8 0G0EET €T
000'8T6'16 £7R'T90'96 TTE'€20'C8 T65'TET'T6 LYL'TOS'ES vEYISY'o8 SEV'TTBL8
6V0'VLET 6LE'96GET VI8 L1v'T LLO'SBE'T TIS'LSE'T 69€°L8C'L 924'69¢'T
8v0'06%'Z Z19'975C £50°00L'T STYH07'C T o EBYATS
sso'sy  socvr  love's) (oSt f5e2's) gsLoy  ESVTY
[ Tx4t 902D (esL's) (gst2r) (ovo'ze) (e0'1¢) {(£81'v¢)
5071 SEL'EE 9€L'9¢ 9€L'6E 9sLTY 1TL6L T1L'e8

- (vez'en) (8£8'¢V) (0£9"2v) (1£6'220) (9r8°T1) (1£0's)
BOUEEET  GVE'ESSZ  EIISen v
v62'795 6CE'569 YIT'STL £I8'1TS
LS8'L1S 00Y'29 785"y 9IT'I5¢ £81°667
615661 958'€¢L STE'9LL LIV'SHS'T SES'VIET
€L0'V5¢ ¥£9'990T 2006 AET'E6€ r09'5L5’

960¢ L002 8007 6002 010¢ T10¢ 2ing

1-3

/o]

9-

o

S5D

€0
[ale]

EMeN]

(4d3) 428euepy jRIDUDD )

it

SUOHNAUII) SIEGUD

SPIINg PRRININITY S,

sInyPugl

ueuniey)

&

1048380

yap)/snjdins pajeintindg
UaEg)/ ¥

[ERVELEN]

1DGUIBA

255y 321 2301

916N 7

s1assy pe

1£207

@ - SeASIDNO

51955y JUALND-UCN

|esden

saduURAPY

ajquARg $3UNODY

0

1671\

SieRIO3Y
Y Alpung

g

JUN0D2Y




Overseas Income

Incame on Investments
Gain/(Loss) on Sale of investment
Gain/(Loss) on Investients Revaluation

Income cn Investments - ANZ Trustees Ltd
terest received - Maitland Mutual Building

Total Overseas income

tscal income
BOK Interest

Interest - DBK educational scheme investment

Staff Loan Interest

Staff Quarters Rent
Commercial Building Rent
Electricity from Tenants
Surcharges

fsanda interest
Membership Card

xed asset

Gain on saie of
Sundries
Tetal Local income

Tctal Income

Less Operating Expenses
Staif payroll

Office expenses

Travelling - Local & Overseas
Fees & Cther Charges
Repairs and Maintenance
Miscellaneous

Financial

Total Expenditure

Operating Profit/{Loss) before Members Expenditure

Loss Members Expenditure
Interests on Members Accounts
Tota! Members Expenditure

Profit/{Loss) after Members Expenditure

Add/(less) Prior Period items
Net Surpius/{Loss)

Accumulated Surplus/(Deficit) at 1/1/12

Transfer of reserves

Nctes

Al
A-2
A3
A-4
A5

B-1
B-2
B-3
B-4
8-5
B8-6
B-7

B-3

Statement of Financial Performance
For the year ended 31 December 2012

2012 2011 2010 2009 2008 2007 2006 2605
3,448,155 4,294,642 3,976,128 5,066,469 4,957,749 4,366,149 3,280,343 4,728,171
{550,147) - 345,501 (5,562,470) (2,130,510) (3,227,562) 4,237,008 3,307 3,416,423
5,250,257 - 2,887,258 6,425,664 9,897,356 20,467,659) (4,084,218) 5,306,680 3,528,995
3,124,085 42,905 72,526
- 94,163 199,713 263,121 o
11,366,513 637,361 4,357,561 12,074,436 11,885,521 13,673,589
172,446 3,698 155,954 277,895 517,837 360,745 241,022 -
8,388 12,209 20,499 37,118 66,371 55,580
- e 6,910 6,910 5,866 20,180 17,226 31,148
978 1,092 1,183 934 510 960 981 1,224
142,906 127,520 153,198 133,930 140,662 245,006 125,100 125,100
28,696 32,995 39,771 48,367 36,914 63,852 27,807 29,370
357,103 259,418 329,001 124,643 72,336 143,519 120,835 121,371
- : - - . s 225,687 .
15,161 17,431 17,142 2,797 2,154 4,260 4,943 3,062
7,232 - . 6,823
o 49,123 42,599 142,778 24,352 143,885 55,263 14,440 6,260
782,133 510,062 836,436 656,246 366,535 956,528 778,061 317,235
12,348,646 1,248,323 519397 12,731,382 (17,799,838} 5,475,367 12,667,972
508,27 546,426 515,401 144,143 438,178 576,568 352,503 294,785
153,430 233,827 226,845 192,054 189,999 132,796 154,970 141,742
112,713 153,633 222,124 232,130 118,494 106,050 108,281 116,716
461,876 651,432 423,024 357,448 403,168 206,131 413,380 24,016
29,522 36,598 64,614 58,928 36,247 45,320 27,952 28,790
95,339 197,478 93,859 62,765 59,187 54,655 63,954 62,533
125,649 109,235 162,664 92,230 82,554 81,197 208,786 147,935
1,527,601 2,673,531 1,479,698 1,327,827 1,203,717 1,329,916
10,621,045 (690,406) 3,520,466 11,251,664 (19,i27,665) 4,271,650 11,338,056 31,175,007
o 7,358,169 351,863 5,982,572 5,906,677 7376919 7,260,374 6,742,568 6,051,714
7,858,169 7,351,863 5,962,572 5,906,677 7,376,919 7,260,374 6,742,568 6,051,714
T 2,762,876 (8,042,269) (2,452,106) 5,345,007 (Z650a,588)  (2,088,724) 4,565,488 5123292
124 3,135 7,877 15 629 231,475 (780)
o  (3002,853)  (2,855243) ___5327,130 {76,504,700) ,020) 4,326,363
(24,945,987) (22,367,006)  (19,881,765) (25,218,895) 1,285,805 4,280,825 (546,138) (5,668,651)

5,443,472
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Cashfiows from operating activities Notes
Receipts from customers & employees
Payments to suppliers and employees

Nert cash from operating octivities F

Cashflows from investing activities
Keceipts from investmants
Purchasa of property, plant and equipment
Purchase cf investments
Net cash from investing activitie:

Cashflows from financing activities
Members' contributions
Members' withdrawals
Net cash from financing activities

Net increase/{decrease) in cash
Add opening ca
Closing cash

Macde up as follow
Cash at Bank
Petty cash
Loan current a/c - initial injectic »
Total C1

The accompanying notes form part of these fincacial statements

CGiribati Provident Fund
Statement of Cashfiows
For the year ended 31 December 2012

2032 2011 2010 2009 2008 2007 2006
230,663 1,328,803 1,493,949 504,932 969,630 733,272 223,308
 (2,064,247) (1,732,963) (1,665,987) (L,663,80)  (1,234,918)  (1,514,152)
(1,824,585) (404,158) (172,038) (1,055,248) (265,238) (780,280)
7,078,112 2,019,523 3,344,712 11,162,739 4,891,655 2,467,211 6,843,395
(99,322) (35,625) (69,307) (49,918) (92,275) (95,410) (36,023)
_ (2000000) __ (279,931) (2,300,670) (6,675,399)  (4,494,700) (1,529,352) (2,779,374)
5,872,790 1,703,967 074,735 4,457,422 303,080 242,419 4,028,438
10,194,734 10,437,020 10,090,815 19,213,601 9,257,547 9,513,960 0,848,243
o (13,066471)  (11,374,178)  (11,215596)  (13,309,208) (10,313,011) 9.263,529)
(2,371,737) - 037,158 (1,124,781) (3,095,607) (1.055,464) 250,131
1,182,468 362,651 (322,084) 303,567 (1.017,672) 312,600 148,000
393136 30485 552569 49,002 L056,674 754074 806,074
1,575,601 393,135 30,455 352,569 43,002 1,066,674 754,074
1,573,952 391,484 20,225 351,709 43,515 1,067,173 755,597
1,652 1,652 1,260 860 487 (499) 477
) 1,575,604 293,126 20,485 32550 49,002 1086574 754,074
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Kiribati Provident Fund
Statement of Mavements in eguity
Far the year ended 31 December 2012

Motes 2012 2011 2010 2009 2008 2007 2006

Balance 1 January 99,571,207 101,139,219 98,720,036 90,907,520 111,090,914 106,835,457 97,592,009
Add/(less) net suiplus deficit for the year 2,757,583 - 8,042,452 (2,465,241) 5,337,130 (26,504,700) (2,995,019) 4,826,962
Total recognised reverue and expenses for the year 2,757,583 (8,042,452) (2,465,241) 5,337,130 {26,504,700) (2,995,019) hmcho\
Movement in Capital contributions by members 5,183,373 6,474,440 4,834,374 2,475,436 6,321,305.00 7,250,476 4,416,487
Balance at 31 December 107,512,653 993,571 hou 101,139,219 wm.umobmmlx 20,907,520 111, nm.a .A.& Ao .\wk.:hvﬂ
Represented as follows:

Vviembers' accounts E-1 129,701,067 124,517,194 118.042,754 112,158,280 110,684,353 104,363,07 97,112,572
Reserves E-2 - 5,443,472 5,443,472 5,442,062 5,442,062 5,442,062
Retained earning E-3 - 22,188,403 - 24, wbm 987 (22,247,607) :m\m,mhuamv (25,218,595) 1,285,805 4,280,824
Total equity 107,532,663 w 207 Hrd un 3,219 98,720,087 mowmmu.mmc 121,080,945 106, N .wm\_.. 7

The accompaitying notes jorm part of these financial statements
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HIRIBATI PROVIDENT FUND
Notes to the accounts

For the year ended 21 December 2012

Loss on Investment Vaiuat

Opening balance

od Gain/{loss): ifference
Anstralian equities 868,225
Intzrnational Lquities 4,261,677 (42,259)
Fized interest 9,160,594 305,245
Cash - =
Total uneealized gin jor the yeer 21,774,205 1,221,213
Realized Gain/(Loss): Enc Cost Rase Net sajes ___ Gpeniug Yalue ___ Difference
Austraiian equities 6,351,234 (1,282,992) 6,662,664 306,278
infornational equitios 4,261,677 - 373,666 ,487,405 400,606
Vixad interest 9,160,594 - 43,998 9,111,273 5,323
Cash - - - -
Total realized loss for ihe vear 21,774.205 - 1,800,656 19,261,342 732,267
Het Capital Gain/{Loss) for the year note 1(a) 1,933,418

Income & Expenditure summary:-
igbaiance -

Peceipts

Gress cash income

Less: expenditure:-
Cquity trust (AUS) u
management fee

bank fees

tunds withdrawals

Withholding tax deducted at source
Foreign withholding taxes KA.
1,021,004  notw 1(b)

Cpening value as at 01/03/2032 - 25,971,459

Funds withdrawn - (4,160,000)

211 income accruals (139,280)

Incame accruzls - 142,154

Met capital gains/(loss) 1,933,418  note 1(a)

Het investment income 3,021,004  note 1(b)

Closing value as at 31/12/2012 _ - 24,768,754

Voluati 2012 2011

aust eq 9,220,159 6,662,664
4,219,418 3,487,405
9,555,839 5,111,273

Capital cash 1,401,647 5,202,303

income accruals 142,154 139,280

cash income 229,538 1,363,614

Totai Portifolio market valuation 24,768,755 25,971,539
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B-1

B-2

DRAFT

Interest received 94,163 125,573 190,713 261,221 - o
Total Moitland income 94,363 125,573 190,713 261,121

Stafi Payroil

Salaries - Established Staff 333,195 364,573 365,580 321,910 315,641 295,47¢ 236,381
Salaries - Temporary Staff 41,440 58,951 51,987 34,772 32,780 3i.214 25,461
Overtime 35,180 47,154 54,445 53,574 44,893 14,334 12,931
Allowances 43,309 42,054 12,100 8,897 10,131 11,097 6,075
Retirement henefit 25,000 - 8,000

iPF Contributi 20,148 33,624 31,289 26,993 26,732 24,444 21,746
Total 508,272 546,426 515,401 444,143 428,178 376,568 252,593
Office Expenses o -
Electricity 101,959 115,577 113,928 105,189 100,600 63,512 61,189
insurance Fire 5,578 16,511 1,690 11,109 10,859 11,204 19,068
Cffice Supplies 17,660 32,865 62,583 26,027 27,288 20,145 17,481
Telecom 45,406 56,588 46,995 26,241 48,789 36,564 51,531
Recruitment 10,257 5,500

Postage 201 734 584 103 343 330 239
Printing 3,947 3,686 485 1,635 891 194 2,786
Public awareness 5,336

Entertainment 3,086 2,366 530 1,750 1,229 557 2,676
Tetal 193,430 233,827 226,545 192,054 189,999 132,79 154,970
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DRAFT

B-3 Prior Period ‘tems
Prior period expenses 5,293 184 3,135 7,877 116 &
Write off expense adjustment = < 0 809,735
Write back of revenue adjustment - - 0 (578,259)
S R T 7 7/ AN e s o
Current Assets

C-3 Cash on hand & Bank
Cash at Bank - A/c 254079 1,573,952 393,484 29,225 351,709 43,515 753,596
Petty Cash - S e 1,652 1,652 i 1,260 860 42 o an
Opening of Loan account - a/c83155 o - - - ‘
Total ) 1,575,604 393,136 30,485 352,569 49,002 1,066,674 754,073
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DRAFT

Inceme accruals = 142,154 139,230
Total ANZ Trustees Lid Investiment .!\. Nnu.\mmm..\_.,m 25,971,459
i
‘Total overseas investinents B Hn.MMMBa ©2,301,747 1lu‘,~..”w‘w\fwl.mw
Cc-7 Local
Interest Bearing Depcesit 4,883,097 424,407 1,368,453 4,235,550 ©,576,748 11,253,360
28K Education support investmernt 1,529,352 1,526,352 1,529,352 1,529,352 1,529,352
Small Lean Scheme Investment 2,550,601 2,300,670
Abamakoro Shares - :
Total for focal investments 13,123,050 8,96%,050 2,857,845 5,765,342 1,186,100 #E -
TOTAL INVESTVENTS 106,945,485 95,417,434 97,556,176 95,120,397 7,728,652 187,170,763 HAEFI
Currant Lighiiities
D-1 Fayroll Liabiiities
PAYE Taxes 17,776 16,841 13,637 1,971 3,224 167 #REFI
Withholding Taxes 6,222 2,385 (6,784) (2,683) (2,357) (582) HREF!
surance Paya 409 409 409 (219) (254) (394) HREF)
(HC House Rent Payabie 413 398 311 (291) (254) (224) HREF!
Linnix House Rent Payable (2,194) (2,194) (2,194) (2,194) (2,194) (1,918) #REF!
Private iouse Rent Payable (381) - 469 (173) 69 69 69 HREF!
KPF loan repayment 238
3KL House Rent Payable = g = 2 HREF!
DBK Loan Repayment (344) - 585 612 (585) 505 (%) iiREF!
KHC Loan Repayment 783 783 783 (1,538) (1,492) (1,507) HREF!
VWages Payable (27,992) - 29,414 (29,572) {41,135) (6,005) HREF!
Totai N (5,071) - 11,845 (22,971) {42,278) T(10,298)  WREF!
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Add/(less) items clas
2in/(Loss) cn sale of investments

Interest from investments

Interest receivable from investments

Accrued members' cont

Members' interest

hutions

Add/(iess) movements in working capital items
Accounts receivable

Accrued revenue

Prepayments

Accounts payable

Accruad expenses

Net cash inflow/(outflow) from operating activi

. - - - -

DRAFT

ified us investing or financing activities:

1]

i)

Lo

T

b )

(5,133,768) (9,426,007) (9,314,700) 20,560,109 4,147,413 (5,425,615)
(3,398,923) (555,741) 5,420,230) (4,366,149) 3,747,052)

940,501 £,065,470 3,130,510 3,237,562 (4,237,008) (3,302,980)

206,147

(260,332)

7858169 7,351,863 5982572 5906677 7376759 7,260,374 6,742,563

T 1836036 4893441 12,096,201 3,616957 75,889,258 (1,342,783)  {361,629)
(1,269,079) (281,081) (349,217) (113,492) (72,344) (257,682) 261,358

(15,067} {15,159) (20,209) (38,351) (77,122) 36,468 (295,135)

3,030 2,519

9,775 48,100 7,817 7,568 (15,485) (10,867) (314,382)

(7,115) o (32)  {14882) (3,369) (15,004) (6,244)  (509,297)

(1,284,486) (248,172) (377,001) (197,635) (202,955) (335,295) (854,437)

T (1,824,585) (4G4,158) (172,038) (1,058,248) (265,282) (561,951)  (1,814,739)

-

—

L1
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N

[Current Assats Motes 2012 2011 2010]

Cash at Bank -1 3,653.00 119,491 215,086

Cash float ! - 2,631 6,732

Accrued ravenue fA-3 20,838.00 676,554 176,579

Tetal current assets 28,582.00 793,675 398,337

Current Liabilities

Accounts payabla N-1 105,264.00 106,222 47,006

Accrued expenses " 1,265.00

Payrci liabilities " 5,685.00

Transer . 1,022.00C.00 70,000

Total current lizbilities 1,141,614.00 175,222 47,605

Werking Capital 1,171,195.00 622,454 351,291

Fixed Asset

Office equipment/machineries 0-1 66561 6,661 6,661

Less Accurnulated Depreciation " 5450 3,795 2,130

Net Book Value 1201 2,855 4,521

Furniture & Fittings ! 8140 £,182 5,090

Less Accumulated Deprecistion & 4388 2,352 807

Net Book Value 3752 2,820 4,283

Total Fixaed Asset 4,653 6,655 g,813

Members foan control account

Loan disburseiment -2 8,322,751 3,032,77

Loan repayment 5,899,098 |- 839,851

Loan refund 154,545 8,979
10,084,7G0 2,578,153 2,101,901

Total Nat Asset _ 3,207,347 2,462,105

;_n__mLo_gn Schem ._lLC_.__ mulatad Funds

Capital Account Q-1 3,207,347 2,462,104 2,300,670

Cash injection 4,700,000 249,931

Add: surplus for the year " 1,011,111 495,312 161,434

8,918,458 3,207,347 2,462,104
. )\ s .
....... Y Ay S N—
Chédirman, KP ciard of Directors
~
-~ ,:/)l.f’\,/‘\./‘/'L/if \
Cr T
/ CEQ, Kiribati Provident Fund Date
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{PF SMALL LOAN SCHEME

crrye

FINANCIAL PERFORMARNCE

A5 AY 31 DECEMBER 2032
INCOME INotes 3012 2011 2010
Loan application fee L-1a 83,751 60,338 25,750
Sundry revenue " 732 2,039 31
Establishment fee L-1b 322,815 122,110 683,085
‘A_d"m}'nisfra?tion fee " 152,105 137,140 43,360
Penalty fee ! 9,625 8,240 960
Interest revenue " 517,004 231,435 64,174
TOTAL INCOME 1,096,032 562,472 202,359
EXPENSES
Office supplias L-Za 933 1,554 6,553
Payroll b 55,088 2§,953 22,369
Telecom " 805 1,728 836
Cffice rent o 5,286 5,385 2,693
tlectricity " 5,226 10,510 2,793
Bank charges " 9,521 5,824 2,733
Advertisement " 185
Promotion " 19
Subsidy " 505
Board expenses " 1,548
Depreciation:
office equipment ! 1,665 1,665 2,130
Furniture & fittings " 2,036 1,546 807
TOTAL EXPENSES 34,221 67,166 40,925
Net surplus/{Deficit) _ 1011311 495,312 161,434
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PR . . .

£ 2

Receipis from customers & employees

Payments to supgliers and empleyees

Net cash from operating activities

Cashflows from investing activities
Receipts from investments
Purchase of property, plant and equipment
Purchase of investments

Net cash from investing activities

Cashiflows from financing activities
Loan injection

Net cash from financing activities

Net increzse/(dacrease) in cash
Add opening cash

Closiag cush

Viade up as follows:
Cash at Bank

Cash float

M-1

The cecempanying notes form part of these financial stotements

1,300,670

(99,696)
221,818

1,300,670

221,818

122,122

119,451
2,631

221,818

215,085
6,732

122,122

221,818




[ote O: Fived Ass
Cost F/Fittings Machineries Tots!
Balance 1/1/12 €,182 £,661 12,843
Additions 1,958 1,958
Disposal = . -
Balance 31/12/42 2,140 6,661 14,801
Accumulated Depreciation
Balance 1/1/12 2,352 3,795 6,147
Depreciation charged 2,036 1,6€5 3,701
Balance 31/12/12 4,388 5,460 8,843
NBV 31/12/12 3,752 1,201 4,853
3,830 2,866 6,696

NBV 31/12/11

N PEEER O EEEE R




-
3
ey

non-cash items

Met cash inflow/(outflow) from operating activities

(176,578)

(138,385)

4,799,000 243,931 1,600,000

(6,706,051) (229,720) (2,101,901)
859,170 59,216 -

(5,846,891 (170,504) {2,101,901)

120.815) [23,695) {1.078.852)
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Members Contributions E-1 134379391 128,701,066 124,517,194 118042754 113,158,380 110,634,353
Reserves E-2 . 5,443,472 5,443,472 5,442,062
Accumulated surphus/{deficit) £-3 (13,030,031)  (20,414324)  (24183018)  (22138564)  (19.881,765)  (25218894)
Net Worth 121.349,360 109,286,742 100,334,176 101,347,662 94720087 90,947,521

Chief Executive Cffier (P}

The accompanying netes form part ¢f these financial statements
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— L L L} L'} — L'} L}
Office expenses B-2
Travelling - Local & Overseas 3-3
Fees & Other Charges B-4
Repairs and Maintenance B-5
Miscellaneous B-6
Financial B-7
Total Expenditure
Operating Profit/{Loss) before Members Expenaiture
Less Members Expenditure
Interests on Members Acceunts
Toial Mewmbers Expenditure
Profit/{Loss) after Members Expenditure
Add/{less) Prior Period items B-8

Net Surplus/{Loss)

Accumuiatcd Surplus/{Deficit) at 1/1/12
L.oan retained earnings 21/12 /2013
Transfer of general reserves

1/12/13

Accumuiated Surplus/{Deficit) at 3

The accompanying notes form part of these financial statements

B e 0 a0 e e e

121,066 195,064 247,614 237,027 192,054 139,999
191,621 112,713 153,633 222,124 232,130 118,494
515,450 471,297 657,256 450,757 397,448 403,168
28,241 ,522 36,598 64,613 53,9238 36,247
103,829 108,612 112,863 96,552 62,765 59,187
119,199 130,355 112,546 105,601 92,230 32,554
1,570,223 1,612,523 1,995,889 1,714,455 1,479,698 1,327,827
15,641,207 11,632,155 (195,694) 3,681,901 13,251,684  (19,127,665)
8,192,459 7,858,169 7,351,863 5,982,572 5,906,677 7,376,919
5,192,459 7,858,169 7,351,863 5,982,572 5,906,677 7,376,919
7,448,748 3,773,926 (7,546,957)  {2,309,671) 5,345,607  (26,504,584)
64,454 5,292 (59,032) (42,871 7,377 115
7,384,294 3,768,654 (7,467,925} (Z,256,300) 5,337,130 {26,504,700)
(20,414,324)  (24,183,018)  {22,138564) (19,881,764)  (25,218,594) 1,285,806
5,443,471
(13,030,030)  (20,414,324) (24,183,818} (22,138,564} (19,831,764)  (25,215,894)
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Notes
alance 1 January
Add/(less) net surplus deficit for the year
‘Total recognised revenue and expenses for the year
Movement in Capital contributions by members
Consolidated net worth
Balanceat 31 D
Represented as follows:
Membeis' accounts E-1
E-2
Retained earning E-3

Total equiiyv

Kiribat Provident Fund

Statement of

For the vear epded 31 Dec

Movements in equity

ember 2613

2013 2012 2011 2 2009 2008
109,286,742 160,334,175 101,347,660 98,720,086 90,907,520 111,090,914
7,384,294 3,768,694 (7,487,925) (2.256,800) 5,337,130 (26.504,700)
7,384,294 .ﬁ%bi. (7,497,925) (2,256,300) 5,337,130 (26,504,700)
4,678,325 5,163,872 6,474,440 284,374 2,475,436 6,321,306.00
121,349,361 109,286,741 100,334,175 101,347,660
_ 121349361 109,286,741 100,334,175 01,347,660 98,720,086 50,907,520
134,379,391 129,701,066 124,517,194 118,042,754 113,158,379
= 5,443,472 5,443,472
(13,030,031)  (20.414,324) Bi% 018)  (22,138564)  (19.881,765)  (25,218,895)
121,349,360 109,286,742 00,534,176 101,347,662 98,720,086 90,907,520
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@ . . . W a0 . . P N N ) . . . . .
KIRIBATI PROVIDENT FUND
Motes to the accounis
Consclidated Fixed Asset Schedule
For the year ended 31 December 2013
Note H: Fixed Asset Depreciation Scheduie - 2012
System

Cost Land Buildings FiFitting Vehicles fdachineries Enhancemen Total
Balance 1/1/12 9,000 1,701,52 106,342 262,195 613,60 77,724 2,770,395
Additions - 5,012 1,223 20,625 34,786 6,630 63,276
Diswosal - - {2,306) - - (2,306}
Balance 31/12/13 5,800 1,705,537 104,759 282,820 548,355 84,354 2,835,355
Accumulated Depreciation
Balance 1/1/12 - 575,310 54,718 198,305 599,697 27,924 1,495,854
Acc depn of disposed asset - -
Depreciation charge - 29,025 6,332 20,315 46,317 5,435 110,424
Balance 31/12/33 - 504,235 144,050 218,620 646,314 36,259 1,606,278
NBYV 31/312/13 8,000 1,102,202 3,702 64,200 2,331 47,995 g
NBV 21/12/12 9,000 1,126,215 11,624 63,890 13,012 49,800 1,274,441

—
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Tomm— |

A-4

B-2

Overseas Equities 4,023,898 (682,234) 2,896,473) (1,592,299) (6,094,604) (6,379,758)
Australian Fixed interest 108,737 141,251 530,G38 {167,671) (593 mmmv 72,982
Austraiian shares 3,529,193 1,170,65 (3,151,708) 932,179 3:119; (4,542,229)
Australian real estate 756,363 701,517 {269,564) {677,512 {2,702, .w: (3,510,785)
Internaticnal real estate 961,791 885,256 503,032 1,166,938 50,456 (1,780,140)
cther investment 109,49 (439,328) (382,995) (239,107) (333,378) (619,490)
Real Estate
_ 4,323,534 1,843,579 (3,298,923) (511,665) (6,047,329)  {i6,344,085)
Forward exchange contract o
Investment revaluation 31/12/2010 9,363,834 1,843,579 (3,398,923) {511.665) 6,647,329) (16,844,685)
Rackdated price adjustment (536,505 (7,755)
Less Gpening investment revaluation 1,343,579 (3,398,923) (511,665) §,947,329)  (16,344,685)
Gain/{icss) on invesiment revaiuation 7,566,760 5,256,257 {2,887,258) 6,225,664 8,837, mm
MZ Trustees Lid investment

Unrealized Gain/(Loss) 2,840,641 1,633,418 (1,654,464) 382,445
Gross cash income 1,088,787 1,190,667 1,560,089 203,645
Accrued income - - 132,230 138,436
Total income from ANZ Trustee investmeant wbum\.,mm 3,124,085 44,503 724,526
rAaitiand Mutual Buiiding - overseas s/term investivent
interest received 6,350 G4,163 125,573 190,712 262,12

Aaitland income €,350 94,163 125,573 160,713 261,121
Stalff Payroll
Salaries - Established Staff 378,949 367,285 403,526 387,949 321,510 215,641
Salaries - Temporary Staff 10,536 52,290 58,951 51,987 34,772 32,780
Overtime 12,259 40,658 47,154 54,445 51,571 44,893
Ailowances 59,973 45,587 42,054 12,100 8,897 10,131
Retirement benefit 25,000 2,c00
KPF Contributions 29,160 33,500 33,694 31,289 26,953 26,732
Tosal 490,677 564,360 585,379 537,770 444,143 433,178

Office Expenses
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B-5

B-6

Fees & Other Charges

BT Management & other fees

ANZ Trustees Ltd ranagement fees & withhold tax
International Social Security Association

Financial Synergy

SFL Fees

Audi
Rank Charges
Legal fees
Other fees
VMS
Total

Repairs & Maintenance
Commeicial Building

Siaff House

KPF Office & xmas [repair & rent]
furniture & fittings

Vehicie - Viotorbike

office equiprent

Vehicle - Double cab & minibus
Generator

Total

Miscellanaous

Public Awareness
Beard of Directors
Rental Lease

KPF Office Rent

—

IR L e — — = " —. T
Motes to the accounts
For the year ended 21 December 2013
2013 2812 2011 2010 2{02 2008
299,551 256,708 265,641 342,096 366,155 339,620
174,685 169,663 345,128 45,892
13,951 32,147 13,174 - 18,049
- - 21,936
3,916 6,517 11,211
3,000 3,000 3,000 3,000 3,000
17,929 19,878 17,422 10,299 12,224
5,447 5,062 5,209 6,408 8,340
632 &58
255 165 465 200 375
R15,450 471,397 657,256 450,757 387,445 402,168
15,575 19,264 25,879 50,458 40,597 19,554
2,316 1,370 3,032 5,953 9,219 3,612
4,200 2,928 2,854 3,574 3,416 3257
- - - - - 34
- - - - - 2,602
6,150 5,960 4,333 4,806 5,696 7,188
28,241 25,522 26,598 64,613 58,028 36,247
2,566 5,521 47 5,588 5,418 3,130
38,092 49,162 55,279 39,676 14,163 14,679
866 €50 €50 1,130 6590 650
46,13 46,472 46,471 38,393 35,700 35,700

)

—
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Cash transfer to loan a/c

Rent Receivable - commercial building

Electr

Y

Total Accounts Receivable

{")
w

Accryails & Prepayments
Accrued interest - local IBDs

Accrued members contributions

Accrued interast - DRK educational investment

Kiribati Loan

Accrued interest - A
Returned chegues

Prepayment - Solar Energy Company

("3
w
2

Accruad loan revenue - Loan Scheme

Total accruals & prepayments

C-4 Sundry Accouiits Receivable

Staff imprest

- commercial build

17:185 - -
130575 143,994 141,717 125,968 114,029
29,552 46,372 49,259 45,433 42,318 38,417
2,017,551 1,785,504 1,475,467 1,229,226 £64,904 776,215
205,659 200,165 191,777 179,568 159,069 122,951
139,651
40,593 37,734 43,943 33,178 232,468
40,396 40,396 40,396 40,396 43,396
- - - 676,554 176,579
426,299 271,295 257,670 429,721 222,933
KIRIBATEI PROVIDENT FUND
Motes to the accounts
For the year ended 31 December 2013
2013 2012 2011 2010 2009 2008
249,613 216,338 207,828 160,570 140,960 112,204
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c-7

C-8

D-1

—d EEENE 4 JENENN 4 TEEERS 4 EEERE 4 TEEERE R s em e

Capital cash 504,496 1,401,647 5,202,303 1,654,468

Cash income 143,641 229,538 1,368,534 153,654

income accruals 138,317 142,154 139,280 138,43

Tetal ANZ Trustees Ltd Investment 26,119,562 24,768,755 25,971,659 26,271,772

HQS_ averseas investments 96,749,625 87,812,435 36,454,434 93,201,747 92,231,592 £2,023,311
Local

Interest Bearing Deposit 369,518 4,353,097 4,683,097 424,407 1,368,453 4,235,590
DBK Education support investment 15529,352 1,529,352 1,529,352 1,529,352 1,529,352 1,529,352
Air Kiribati Loan 6,721,434

Small Loan Scheme Investient = - - -

Abamakoro Shares

Total for local investments 2,620,354 5,882,449 6,412,442 1,953,759 2,697,805 5,765,342
TOTAL INVESTMENTS Hoxw‘lwuobbw 43,604,834 92,866,583 95,255,506 65,129,397 ‘ﬁw&mm.w:
Members' loan: scheme account

Members' loan/advances 8,322,751 3,032,773 €,412,449
Loan refund 154,545 8,979 2,578,198
Loan repayrment (5,899,098) (939,851} 2,99G,647
Total Members' loan balances : 11,336,7€2 190,084,700 2,578,188 2,101,501

Current Liabilities

Payroil Liabilities

PAYE Taxes 34,095 18,262 16,341 12,637 1,971 3,224
Withholding Taxes 3,600 6,395 2,385 (6,784) (2,683) (2,357)
Life Insurance Payable 16 409 409 409 (219) (254)
KHC House Rent Payable {1,635) 413 398 311 {(291) {(254)
Linnix House Rert Payable (2,194) (2,194) (2,194) (2,194) (2,194) (2,194)
Private House Rent Payable - (381) (459) (173) 69 69
BKL House Rent Payable - -

DBK Loan Repayment 2,791 802 (535) 612 (585) 515
KHC Loan Repayment 1,493 783 783 783 (1,53¢) (1,492)
Wages Payable (27,979) (25,211) {29,414) (29,572) (37,200) {41,135)
Total (113) (722) (11,846)  (22,971) (42,670) (43,878)
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E-1

E-3
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Member's Contribution Account
Opening balance

Opening balance adjustment

Receipts
Interest on Withdrawals
Interest on Members Accounts

Withdrawals

Unallocated Member's Account
Receipted unallocated members' accounts

Total Member's Account

Reserves
Equalization Reserve
Interest Stabilisation
Special Death Benefit
General Reserve
Total

Accumulated Surplus/(Deficit)
Balance as at 1/01/13

Cash injection to Loan
Surplus/(Deficit) for the year
Balance as at 31/12/13

KIRIBATI PROVIDENT FUND

Notes to the accounts

For the year ended 31 December 2013

2013 2012 2011 2010 2009 2008
129,503,626 124,457,458 117,990,777 113,132,986 110,321,766 104,000,461
197,440 59,736 51,977
129,701,066 124,517,194 118,042,754 113,132,986 110,321,766 104,000,461
10,998,886 10,194,735 10,437,020 10,090,815 10,213,601 9,257,547
132,870 150,482

8,059,589 7,707,687 7,351,862 5,982,572 5,906,677 7,376,769
(14,541,887) (13,066,472)  (11,374,178)  (11,215,596)  (13,309,208)  (10,313,011)
134,350,524 129,503,626 124,457,458 117,990,777 113,132,836 110,321,766
: 898

28,867 197,440 59,736 51,977 25,544 361,689
134,379,391 129,701,066 124,517,194 118,042,754 113,158,380 110,684,353
= z - 785,438 785,438 785,438

: : - 717,103 717,103 717,103

- : : 246,667 246,667 246,667

2 = - 3,694,264 3,694,264 3,692,854

= = . 5,443,472 5,443,472 5,442,062
(20,414,325) (24,183,019)  (22,138,566)  (19,881,765)  (25,218,895) 1,285,805

5,443,472

7,384,294 3,768,694 (7,487,925)  (2,256,800) 5,337,130 (26,504,700)
(13,030,031) (20,414,325)  (24,183,019)  (22,138,565)  (19,881,765)  (25,218,895)
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’ e -l
Members Contrikutions E-1 124,379,392 129,701,067 124,517,194 113,042,754 113,158,380 110,684,353 104,363,078 97,112,572
Reserves E-2 - 5,443,472 5,443,472 5,442,062 5,442,062 442,062
Accumulated surplus/(deficit) E-3 (16,159,552) (22,188,403) (24,945,987) {22,347,007) {19,881,764) (25,218,895) 1,285,305 4,280,324
Net Worth 118,219,840 107,512,653 98,571,207 101,139,219 98,720,038 90,807,520 111,090,945 106,835, ?.v

\ a7A w
Signature.... e
FEB

Chairman (I

_u:m tors)

Signature

/\. General Manager (KPF)
P

e accompanying notes form part of these financial statements



[A7A 52" 0467ST 96L'TET 566681 ¥S0'Z6T 548'9T¢ LZEEET OEVEHT S59°VTT
$8.'v6¢ €65'CGE 895'9LE 8LI'BEY YT'bvY TOV'SIS 9z 9IvS 2LT'8CS £L9IVY
vZSI66'TT | TL6'499'TT  L9E'SLV'S (c8'66L'4T)  TBETELT L66'E61'S €250l SeoeuTiZl | SIEELLST
SE6'LIE T50'8LL 825'956 GES'0E8 ay5'659 9E1'9ER T96'6T5 €ETT8L 682'¢78
09’9 ovv YL £97'55 588'cy Z56'T SLL'TY 6657V AR, T
€¢8’9 = - TEEL g
ov'e VeV 09C'v 12194 L6L'T [A4WA TEVLT 191'5T 2L T
2 £89°STT : = . i . - -
TLETTT GER'0CT 616'crT 9€eTL ISR A 100'66€ TY ST €0y "SE ££5'908
0L£'6¢ L08LT 768'¢9 p16'9€ [9E'8V TLL'6% G66'7E 9b4'8! "
001'SeT 001'§C1 900'G¥7C 799'0vT 0€6'2€T 861'€ST 0C5'LET N AR (D6'TYT
et 186 096 0tS 1239) €8T'T 60T RL6 LE8
WTTE 9z'LL 08Y'0C 998°S 0169 016’9 - - -
085'SS TLE'99 8TT'LE 66%0C 602°CT 33¢€'8 v6v'S
608°LEE
= 720 TPe S¥L'05¢€ JAWARS G63°LLT $S6'GST 869'8 S LT €16'CT
eio: | Ie6'6sgil  6EEBISY  (ELE'98Y'3T) ey DL0TT  T95Z5EY  TOE'LEY e ieot it 6I0IGYL
66012 121192 £r'est €155zt catve 059
9CR'VTL S06'vY SBOVEIE LIV 26’
G66'82G'E 039°905's  (8TE¥S0Y) (659'28v'02)  9SE'LES ¥99'SEV’S g5z'f8g's - LSC'0STS €92'985"L
€TYoIv'E 806'C0E'C gcoLszy  (Z95'LETE (ots'ceT’E) (0£4'636'9) T0SGYS - {£vr‘ess) GTH9YS
TLL'8ZL'Y €vE'08T'E 6VI‘95E'Y GUL LS6'Y 69%'9V0'G 8T1'9L6'E Z59'veL'y SST'avY'E or'syL'z
S007Z 3007 £00T 8002 6007 010Z 1102 2107 £107

£T0T 1202300 TE PPUd 1294 2141 104

SHUBLIIO}AT [EPURUL] SO JUTWNIRIS

sasuadxs 3240
jjothed peis
sasuadiy JupessdQ ssa7

2WadUf 12104,

203Uy |B20T EI0L

SoLIpUNS
1558 PaXy) JO d|es Uo uleH
pieD diusIaquisin
152U3U1 EPURST
saFHRU2ING

syveua) Woly ALdLIIRLE

juay Suping jei 10D
ey si1enD Heis
1s9.483U] UROT 44215

JUDLUISONLL ERIEITN _m:OZ.—NUJU.u Mad - 159423 U4

JUWSAAUL URCT] HBqLIDEAY - 833 Ul Py g 15241l
ysedonu 7104

awosuy |20

a0 SEASIOAQ |2I0L

g jIng [ENINA PUBIEIA - panIRua) 152493U]
p-F 1 S99ISNULZNY - SUSLUISSAU| L0 BUI0DU]
€Y LOIEN|EASY 53UBWISIAUL UO (sso)/uies
% JUBWISBAU| JU }ES U0 (sso)/uieo
v SIUDUWISAAU] L0 2LOdU]
SO3ON 2150511 SRISIBA0O




Travelling - Local & Overseas
Fees & Other Charges
Repairs and Maintenance
Miscellanecus

Financial

Total Expenditure

Operating Profit/(Loss) before Members Expenditi

Loss Members Expenditure
interests on Membiers Accounts

Total Members Expenditure
trofit/{ioss) after Members Expenditure
Add/{less) Prior Period items

et Surplus/{Loss)

Accumutated Surplus/(Deficit) at 3/1/1

Transfer of reserves

B-8

Accumuiated Surplus/{Deficit) at 31/12/13

185,621 112,713 153,632 732,524 252,130 118,494 106,050 108,281 116,716
506,731 461,876 651,432 448,024 357,443 403,168 405,131 413,380 24,016
po e 29,522 26,598 64,614 58,928 36,247 46,320 27,952 28,760
95,211 45,139 107,478 92,859 2,765 59,187 54,65 63,95 62,533
115,497 126,649 199,335 102,664 2,230 82,5 81,19 208,786 147,935
1,487,551 1,527,601 1,838,729 1,67 1,479,658 1,327,827 1,203,717  1,329,91 816,517
14,285,764 10,621,045 (630,405) 3,520,466 11,251,684  (16,127,665) 4,271,650  11,338056 11,175,007
8,192,459 7,252,169 7,251,863 5,082,572 5,906,577 7,376,019 7,260,374 6,742,568 6,051,714
8,192,459 7,858,169 351,863 5,082,572 5,906,677 7,376,919 7,260,374 6,742,568 6,051,734
6,093,305 2,762,876 (3,062,269)  (2,462,106) 5,245,007  (26,504,584) {2,58,724) 4,595,488  5,123,20 2
64,454 5,203 184 3,135 7877 116 €,296 231,475
6,628,851 2,757,583 (8,042,453)  {2.465,241) 5,237,130 (26,504,700) (2,995,020) 4,826,353
(22,188,403)  (24,945,937)  {22,347,006) (19,881,765} (25,218,855) 1,285,805 80,825 (545,138}
5,443,672
(16,159,552)  (22,188,403)  (24,245,987) (22,367,006} (19,82,765) {2521%,895) 1265805  4,28C,a25

The accompanying notes form part of these financial statements

Page 1
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Kiribati Provident Fund
Statement of Viovements in equity

For the year ended 31 December 2013

Notes 2013 2012 2011 2018 2309 2008
Palance 1 January 107,512,653 99,571,207 101,139,219 98,720,086 90,907,520 111,620,914
Add/(less) net surplus deficit for the year 6,028,851 2,757,583 - 8,042,452 (2,465,241) 5,337,120
Total recognised revenue and expenses for the year 6,028,851 2,757,583 (8,042,452) (2,465,241) 5,337,130
wlovement in Capital contributicns by members 4,673,325 5,183,873 6,474,440 4,884,374 2,475,636 6,371,306.00
Rzlance at 31 December 112,219,839 147,512,653 ©3,571,207 101,138,219 g, 720,086 90,907,520
Represented as follows:
iembers' accounts E-1 134,379,392 129,701,0€7 124,517,194 118,042,754 113,158,380 110,684,353
Reserves E-2 - 5,443,472 5,443,472 5,442,062
Retained earning E-3 {16,159,552) (22,188,403) (24,945,987) (22,347,007) (19,881,765) (25,218,895)

Total equity 318,219,649 307,512,664 §9,571,207 152,139,213 28,720,087 €3,907,529
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Notes

A-1

A-3

Income on Overseas Investmeants - BTIV
Dividends - Austratian Shares
Dividends - Overseas Shares

Income distribution - International Real Estate

Income Distribution - Australian Bond

Income Distribution - Qverseas Bond
Australian Cash
Other

Total income

Total

Realized Gain/(Loss) on Sale of investments
Australian Fixed Interest Securities

Overseas Fixed Interest Securities

Reai Estate

Australian Shares

International Shares

Qther investment

Cash equivalent

Future contracts

Options contract

Total

Unrealised Gains/(Losses) on Ihvestment valuation

Fixed Interest

Internation

Overseas Eq

! l 1 1 1 1 al
KIKIBAT) PROVIDENT FUND
Metss to the accounts
For the year ended 31 December 2013
2013 2012 2011 2018 2009 2008
732,784 639,530 606,139 695,750 703,181 1,015,195
838,114 145,140 1,537,069 154191,220 1,249,173 514,213
75,411 30,820 585,016
217,014 250,038 183,756 263,785 492,285 910,863
567,432 1,456,688 £40,442 1,038,390 1,451,755 1,383,430
236,241 758,849 271,002 716,264 925,251 877,136
67,178 61,055 100,558 120,673 124,824 251,854
10,901 106,035 165,660 29,547
. 2,745,076 3,643,155 4,294,642 3,576,128 5,046,469 a.mmw\:wl
ll.lll!.:muqhmbum lm.w.m\q...mh 55 _ 4,294,642 2,976,128 5,046,469 4,657,749
(245,958) 118,236 39,164 {159,569) {50,676)
14,525 10,596 (113,489) (29,132)
54,544 120,825 (415,165) (2,584,560) (777,485)
811,474 (€06,734) 161,322 1,046,585 {827,443) (842,500)
452,600 (193,452) (751,436) (5,175,935) (1,440,370} (300,000)
(425,569) (3,547) 17,590 20,102 (5,404) (293,830)
4,004
(675) (2,573) (6,608) 55,075
13,755
- (46,415 (550,147) (540,501) (5,969,479) (3,130,510) {2,237,562)
(95,643) 66,454 369,147 15,207 (333,214) (85,265)
4,023,898 (682,234) (2,996,473) (1,592,299) (6,094,604) (6,379,758)
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Insurance premium
Office Supplies
Telecom
Recruitment
Postage

Printing

Pubiic awareness
Entertainment

Tetal

Travelling - Local & Overscas
Annual Leave

Transport

Xmas Island visit

Ximas staff return transport
Conference/ Workshop
Internal travelling

Training

Total

Fees & Other Charges

BT Management & other fees

ANZ Trustees Ltd management fees 8 withhold tax
International Social Security Association
Financial Synergy

SFL Fees

Audit Fees

Bank Charges

Legal fees

VMS agent fee

Other fees

Total

ooy EENE L'} L'} L} L'

5,836 5,578 16,511 1,650 11,109 10,352
15,618 17,660 32,865 2,583 26,027 27,288
34,677 45,406 56,588 46,995 46,241 48,789

4,130 10,257 5,500

205 201 734 584 103 343
3,058 3,947 3,686 485 1,635 891
1,826 5,236

749 3,086 2,366 580 1,750 _ININMI

114,685 Hu.ww.hwo 223,827 226,845 182,054 189,959
41,814 30,782 31,166 39,924 28,406 26,912
18,057 18,086 13,806 24,987 29,635 25,112
1,839 4,236 11,356 19,546 14,562 -
94,418 48,870 43,643 110,476 107,010 56,259
2,815 8,756 21,089 1485 19,095 7,841
26,678 6,983 32,593 27,043 33,422 2,370
185,621 112,713 153,633 272,124 232,130 138,494
299,551 256,708 265,641 342,096 366,155 339,620
174,685 169,663 345,128 49,992

13,951 12,147 15,174 12,228 - 18,049

= - - 9,331 - 21,936

% 3,916 6,517 16,040 11,217

3,000 3,000 3,000 3,000 3,000 3,000

9,210 10,357 11,598 9,759 10,259 12,224

5,447 5,062 ,909 5,278 6,408 8,340

255 165 465 300 375

632 258

506,731 461,876 651,432 448,024 397,443 403,163
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C-2

-3

C-4

Prior years adjustments -

Write off expense adjustment 0 - -

Write back of revenue adjustment 0 - -

Totat 64,454 5,293 1€4 3,135 7,877 lll.llntwlu.m
Current Assets

Cash on hand & Bank

Cash at Bank - A/c 254079 86,316 1,573,952 391,484 29,225 351,709 48,515
Petty Cash 1,852 1,652 1,652 1,260 860 487
Opening of Lean account - a/c831558 - - - -

Total e G8,168 1,575,604 353,136 50,485 352,569 49,002
Accounts Receivable

Accounts Receivable - surcharges 1,793,824 1,553,521 1,235,071 1,004,405 665,840 610,694
Accounts Receivable -others & KHC GM's renovation 36,415 41,637 43,420 45,420 42,617 11,471
Rent Receivable - commercial building 130,575 143,554 141,717 126,968 114,029 115,733
Cash transfers - Loan a/c 631558 1,247,185 1,012,815 70,000

Electricity Receivable - commercial build 38,594 45,414 49,259 45,433 42,318 38,417
Total Accounts Receivable m‘nm.m.m.ww 2,797,361 i«nlm..wawk_ &7 1,229,226 564,804 uwa.wlpnn!.
Accruals & Prepayments

Accrued interest - ANZ Trustee Ltd - - - -

Accrued members contributions - - - -

Accrued revenue - Air Kiribati Loan investment 139,651

Accrued interest - DBK educational investment 205,659 200,165 191,777 179,568 159,069 121,951
Returned cheques 60,329 45,807 48,943 33,178 33,468 22,235
Prepayment - Solar Erergy Company 40,396 40,3296 40,396 40,396 40,396 396
Total accruals & prepayments 446,035 286,268 281,116 252,342 232,933 144,582

Sundry Accounts Receivable
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Total fixed interest
Capital Cash

Cash income

Income accruals

Total ANZ Trustees Ltd Investment

Total cverseas investments

tocal

Interest Bea

g Deposit

DBK Education support investment

Smail Lcan Scheme lnvestment

Abamakoro Shares

ir Kiribati Loan investment

Total for local investments

TOTAL INVESTMENTS

Cutrent Liabiiities
Payroli Liabilities
PAYE Taxes
Withhelding Taxes
Life Insurance Payable

KHC House Rent Payzable

Linnix House Rent Payable

Private House Rent Payabie

KPT loan repayment
BKL House Rent Payable
DBK Loan Repayment
KHC Loan Repayment
Wages Payable

Total

Sundry Accounts Payahle

Accounts Payable [Tatoa Kaiteie]

e T T L L L T R

5,208,802 9,555,839 9,111,273 9,062,219
604,496 1,401,647 5,202,303 1,654,468
143,641 229,538 1,368,534 153,654
138,317 142,154 139,280 138,436
26,119,662 24,768,755 25,271,459 26,271,772
“......mm.;w%m 88,523,630 86,454,424 53,301,747 92,231,597 82,023,311
369,518 3,641,850 4,883,057 424,407 1,368,453 4,235,990
1,526,352 1,529,352 1,529,352 1,529,352 1,529,352 1,529,352
7,250,601 7,280,601 2,550,501 2,300,670
6,721,484
15,870,955 12,451,803 8,963,050 4,754,429 2,397,205
112,620,650 100,975,493 95,417,184 97,556,176 55,128,297 87,788,653
33,822 17,776 16,841 13,637 1,971 3,224
3,427 6,222 2,285 (6,784) (2,683) (2,357)
16 409 409 409 (219) (254)
(1,194) 433 398 311 (291) (254)
(2,194) (2,194) (2,194) (2,194) (2,194) (2,194)
(381) (381) (469) (173) 69 69
287 238
(344) (244) (585) 612 (585) 505
1,193 783 783 783 (1,538) (1,492)
(39,878) {27,992) (29,414) 20,572) (37,200) {41,135)
{5,245) (5,070) (1,345) (22,971) (42,670) (43,878}
1,205 1,205 1,205 1,205 1,205 1,205
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General Reserve

Total

Accumulated Surplus/{Deficit)
Ralance as at 1/01/11
Transfer of reserves as in £-2 above

Surplus/{Deficit) for the year

Balance as at 31/12/11

Surplus/{defi

Add/(less) non-cash items:
Depreciation
Net write-off of pricr yvear accruals

Revaluation gain on investments

Addy/(iess) items classified as investing cr financing activities:

Gain on sale of investments

Interest from investments

Interest receivable from investmeants
Accrued members' contributions

Members' interest

Add/(less) movements in working capital items
Accounts receivable

Accrued revenue

- - 3,694,264 3,694,264 3,592,254

- - 5,483,472 5,443,472 5,442,062

(22,188,403) (24,945,937) (22,347,006) (19,881,765 (25,218,895) 1,285,805

5,443,472

6,023,851 2,757,534 (8,042,453) (2,465,241) 5,337,130 (26,504,700)

(16,159,552) (22,1€8,403) (24,9245,987) {22,347,006) {19,281.765) {25,218,825)

2013 201z 2011 2010 2009 2000

6,528,351 2,757,534 (8,042,453) (2,465,241) 5,337,130 (26,504,700)
107,677 116,485 105,768 26,861 82,655 72,450
(10,427,401} (5,250,257) 2,887,258 (9,522,368) (9,897,256) 20,487,659
(10:319,724) {5,133,768) 2,993,026 (6,426,007) (9,814,700) 20,550,109
(646,415) (1,383,271) (3,398,923) (855,741) (5,420,230) (4,725,073
(3,803,379) (4,638,812) 940,501 6,969,470 3,130,510 3,237,562
8,162,459 7,858,169 7,351,863 5,982,572 5,906,677 7,376,769
3,742,665 1,836,086 4,893,441 12,096,301 3,616,957 5,889,258
(415,868) (1,269,079) (281,021) (349,817) (113,492) (72,344)
{146,852) (18,067) {15,159) (20,209) (88,351) (77,322)
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KPFSMALL LOAN SCHEME
FINANCIAL PCSITION
AS AT 31 DECEMBER 2013

Current Assets Notes 2013 2012 2011 2010
Cash 2t Bank M-1 260,338 | - 8,693 119,491 215,086
Cash float " - - 2,631 6,732
Staff advance M-2 2,138

Accrued revenus M-3 . 19,736 |- 20,888 676,554 176,579
Total current assets 252,749 |- 29,581 798.5756 398,397

Currant Liahilities

Accounts payable N-1 - 958 |- 953 106,222 47,006
Accrued axpenses " - 1,265

Payroll lizbilities " 6,522 5,085

Transer " 1,230,000 1,030,000 70,000

Total current lizbiiities 1,235,564 1,035,252 176,222 47&
Working Capital - 952,324 |- 1,064,973 522,454 351,391

Fixed Assat

Office equipment/machineries 0-1 6,661 6,661 6,661 6,661
Less Accumulated Depreciation . 6,661 5,460 3,795 2,130
Net Book Value 0 1,201 2,366 4,531
Furniture & Fittings ! 8,140 8,140 6,182 5,090
Less Accumnulated Depreciaticn N 5,924 4,388 2,352 807
Net Bock Value 2,205 3,752 { 3,820 4,283
Total Fixed Asset 2,208 4,353 8,585 8,813
Members logn contrel 2ccount
Loan disbursement M-2 8:322,751% 3,032,773
-Loan repayment - 5,899,098 |- 939,851
Loan refund 154,545 8.979
Totzl members lcan cenirol account 11,264,515 9,978,478 2,578,198 2,101,901
Total Nat Asset 19,273,853 8,213,458 3,207,347 2,462,105
Capital Account . Q-1 3,918,457 3,207,347 2,462,104 2,300,670
Cash injecticn 4,700,000 249,931
Add: surplus for the year " 1,355,435 1,011,110 495,312 161,434
10,273,856 i 8,518,457 3,207,347 2,462,104
A CED, Kirihati Provident Fund Date




KPF SHIALL LOAN SCHEME

FINANCIAL PERFO

RMANCE

AS AT 31 DECEMIEER 2013

INCOME Notes 2012 2812 2011 2010
Loan application fee L-12 91,523 83,751 60,398 25,750
Sundry revenue " 344 732 2,098 31
Establishment fee L-ib 257,149 322,815 122,110 68,085
Administration fee " 186,520 162,105 137,14C 43,360
Penalty fae i 11,575 9,625 9,240 3860
Interest revenue " 891,001 517,004 231,485 64,174
TOTAL INCOME 1,438,112 1,086,032 552,472 202,360
EXPENSES

Office supplies L-2a 2,727 S38 1,551 6,563
Payroll " 49,204 56,088 38,953 22,369
Telecom " 1,625 835 1,726 836
Office rent = 5,052 5,385 5,385 2,693
Ciectricity ! 3,786 5,226 10,510 2,793
Bank charges " 8,720 9,521 5,824 2,733
Annual leave ! €,000

Advertisement " 740 185

Promotion " - 619

Repair & maintenance - General = 1,317

Subsidy " 955 505

Board expenses " - 1,548

Depreciation:

office equipment " 1,201 1,665 1,665 2,139
Furniture & fittings N 1,546 2,036 1,546 807
TOTAL EXPENSES 82,673 84,922 67,150 40,924
Met suirolis/{Deficis) 12355,439 | 1.031.,1a0 485,212 161,_4_ﬁ




Kiribati Provident Fund
Statement of Cashfiows

For the yezr ended 31 December 2613

Cashflows from cparating activities Notes 2013 2012 2011 2010
Receipts from customers & empioyees 11,486,264 7,411,128 5,677,306 2,250,665
Payments to suppliers and employees 11,217,233 7,541,943 5,777,002 (3,329,517)
Net cash from operating activities R-1 269,031 (120,315) (59,696) (1,078,852)

Cashilows from investing activities
Receipts from investments = = S =
Purchase of property, plant and equipment - - - -
Purchase of investments - -

Net cash from investing activities S

Cashflows from financing activities

Loan injection - - - 1,300,670
Net cash from financing activities - - - 1,300,670
Net increase/(decrease) in cash 269,031 (130,815) (99,636) 221,818
Add opening cash (8,693) 122,422 221,818 -

Closing cash 250,338 (8,633) 122,122 221,818

Made up as follows:

Cash at Bank 260,338 (8,693) 115,451 215,086
Cash float - - 2,631 6,732
Total M-i 260,338 (8,693) 122,122 221,818

The accompanying nates form port of these finongial statements




Note Q: Fined &ssetr Degnreciastion Sche

Cost

Balance 1/1/13
Additions

Disposal

Balance 31/12/13

Accurnulated Depreciation
Balance 1/1/13

Depreciation charged
Balanca 31/12/13

NBY 31/12/13
NBV 31/12/1

)

1 Decem 2013

F/Fitiings Machineries Total
8,140 6,661 14,801
8,140 6,681 14,801
4,388 5,460 9,848
1,546 1,201 2,747
5,924 6,561 12,585
2,206 - 2,206
3,752 1,201 4,953

F EEEEEER TR N T P R REmEE ] N3 = S [ r———— P = ) R Y re——




KIRIEATI PROVIDENT FUND
LOAN SCHEME
A5 AT 31 DECEMBER 2013

Notes 2013 2012 2011 2010
-1 Loan Scheme income
3 Actual receipts

Application fee 93,523 83,751 60,398 25,750
Sundry revenuz 344 73 2,089 31
Establishment fee 257,149 322,815
Administrative fee 186,520 162,105
Penaity fee 11,575 9,625
Interest received 891,203 517,004
Total cash income 1,433,114 1,096,033 62,497 25_&_8"%’

b Accrued income
Establishmeant fee 122,110 68,085
Administrative fee 137,140 43,360
penalty fee S,240 960
Interest received 231,485 64,174
Total accrued income - - 459,975 176,579

L-2  Loan expenditure

a Actual expenses
Established salaries 42,512 34,080
Tempcrary salaries - 10,850
Overtime 502 5,518
Allowance 2,820 2,278
KPF Employer expenses 3,370 3,352
Arnuzl leave 5,000
Advertisement 740 185
Promotion - 615
Cffice supplies 2,727 938
Telecom 1,625 805
Electricity 3,736 5,226
Cffice rent 5,052 5,386
Repair & maintenance - Gene 1,117
Bank chargss 8,720 9,521
Subsidy 855 505
Board expanses - 1,948 5,824 2,733
Depreciaticn 2,747 3,701 3,211 2,938
Total actual expenses 82,673 84.921 9,035 5,670

] Accrued expenses
Cifice supnlies 1,551 6,563
Payroll expenses 38,953 22,369

Telecom 1,726 8

3
Rent 5,385 2,693




Electricity 10,510 2,793
Total accrued expenses - = 58,124 35;255

M-1  Current Asset

Cash at Bank & on Hand

Cash at Bank 260,333 - 8,693 119,401 215,086
Casn fleat = 5 2,631 6,732
Tota 260,333 - 8,693 122,122 221,818

M-2  Accounts Receivables
Staff advance 2,138

Members loan contrcl 11,264,515 9,678,478 2,578,198 2,101,901

M-3  Accruais and Prepayments

|
[ | r— | r— [[r— Pr—— | p— | m— [r— (r—— [— [ | pem— [—— e [ — [ro— [Pr— [r— ‘

Returnad cheques - 19,736 - 20,888

Accrued ravenue - - 676,554 176,579

Total = 19,736 - 20,888 676,554 176,579
N-1  Current Liabilities

Accounts payable - A/c 25407 - - 106,222 47,006

Transfer 1,230,000 1,030,000 70,000

Accrued expenses - 1,265

Wages payable 657 557

KPF voluntary 1,140 1,140

KPF employeas contribution 933 584

{HC House rent = 441

Social Fund 110 7

Accounts payable - Rental - -

Accounts payable - Electricity - 858 - 958

DBK ioan repayment 3,135 1,146

IKPF staff loan repayment 452 492

PAYEE taxas 273 486

Tax withholding 173 173

Total 1,235,564 1,035,292 176,222 47,006
0-1  Fixed Assets

Cffice equipment and machin - 1,201 2,865 4,531

Furniture & Fittings 2,206 3,752 3,830 4,283

Total 2,206 4,953 €,695 8,813
Q-1  Equity Account

Capital account 8,218,453 3,207,347 2,462,104 2,300,670

Injection - 4,700,000 245,931

Add: net surpius for the year 1,355,439 1,011,111 485,312 161,424

Accumulated Loan Scheme Fu 10,273,897 2,91R.,458 3,207,348 2,462,104




[

Reconciliation of net surgius/{deficit) to net cash flow from operating activitias

2013 2012 2011 2010
Surplus/(Deficit) 1,355,432 1,011,111 495,312 161,434
Add/(less) non-cash items
Depreciation 2,747 3,701 3,211 2,938
Accrued expenses = 1,265 58,124 35,255
Accrued revenue - -735,770 -176,578
2,747 4,966 -674,435 -138,385
+/- items classified as investing or financing activities:
Cash initial injection - 4,700,000 249,931 1,000,000
Add/(less) movements in working capital items
Accounts recaivahle - 1,289,327 (6,7C6,061) -229,720 -2,101,901
Accrued revenue 0
Accounts payable 200,172 859,170 59,216 0
(1,089,155.00C) (5,846,891.00) (170,504.00) (2,101,501.00)

Net cash inflow/(outflow) froi 269.031.00

{130.814.50)

(99.5695.85)

(1.078,852.00)
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KIRIBATI PROVIDENT FUND
Statement of Financial Position
as at 31 December 2014

Account Name Note 2014 2013 2012 2011 2010 2009 2008 2007

Current Assets

Cash on Hand & at Bank C-1 398,944 88,168 1,575,604 393,136 1,030,485 352,569 49,002 1,066,674
Accounts Receivable C-2 3,614,865 3,246,593 2,797,361 1,545,467 1,229,226 864,804 776,315 723,856
Accruals and Prepayments C-3 299,314 446,035 286,368 281,116 253,142 232,933 144,582 67,460
Sundry Accounts Receivable C-4 640,396 635,634 651,813 687,428 705,403 740,217 715,214 695,329

4,953,518 4,416,431 5,311,146 2,907,147 3,218,256 2,190,523 1,685,113 2,553,319

Less Current Liabilities

Payroll Liabilities D-1 38,591 (13,946) (5,071) (11,846) (22,971) (42,670) (43,878) (13,234)
Sundry Accounts Payable D-2 70,674 85,711 82,711 79,774 42,736 39,736 36,736 33,735
Accruals & Advances D-3 (849) (35,946) (34,187) (27,072, (27,040) (12,158) (8,798) 6,206

108,415 35,820 43,453 0 "33 (7,275) (15,092) (15,940) 26,707
Working Capital 4,845,103 4,380,611 5,267,693 i 27 40,354 3,225,531 2,205,615 1,701,053 2,526,612

Non-Current Assets

Fixed Assets C-5 1,325,655 1,227,282 1,2 m\_mu 4 1,287,369 1,357,512 1,385,077 1,417,814 1,396,379

Investments

Overseas - BT/ANZ Trustee C-6 104,933,368 96,749,695 88,523,680 86,454,434 93,301,747 92,231,592 82,023,311 96,061,823

Local C-7 15,700,998 15,870,955 12,451,803 8,963,050 3,254,429 2,897,805 5,765,342 11,106,100
120,634,366 112,620,650 100,975,482 95,417,484 96,556,176 95,129,397 87,788,653 107,167,923

Total Net Asset 126,805,124 118,228,543 107,512,664 99,571,207 101,139,219 98,720,089 90,907,520 111,090,914

Member's Accumulated Funds
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Statement of Financial Performance

For the year ended 31 December 2014

Overseas Income Notes 2014 2013 2012 2011 2010 2009 2008 2007
Income on Investments A-1 3,117,572 2,745,076 3,448,155 4,294,642 3,976,128 5,046,462 4,95. 749 4,366,149
Gain/(Loss) on Sale of Investment A-2 3,441,538 646,415 (550,147) - 940,501 (6,969,470) (3,137 "10) ..whw&mmd 4,237,008
Gain/(Loss) on Investments Revaluation A-3 1,474,919 7,586,760 5,250,257 - 2,887,258 6,435,664 9.892,'5¢, Wohwﬁmm& (4,084,318)
Income on Investments - ANZ Trustees | A-4 1,707,341 3,929,428 3,124,085 44,905 724,526 . -

Interest received - GILT A-5 18,836 15,053 94,163 125,573 Hmo‘qﬂﬁ,l |<...,.m,r,.p..~H 81,099

Total Overseas Income 9,760,206 14,922,732 11,366,513 637,361 4,357,5% ..“S\.wﬁrnwm (18,686,373) 4,518,839

Local Income \

BOK Interest 12,923 172,446 8,698 155,954 277,895 517,837 360,745
Interest & Admin fee - Air Kiribati Loan investmnt 582,113 337,809

Interest - DBK educational scheme investment - 5,494 8,388 12,209 20,499 37,118 66,371 55,580
Staff Loan Interest - - - - 6,910 6,910 5866 20,480
Staff Quarters Rent - 837 978 1,092 1,183 934 510 960
Commercial Building Rent 183,477 142,907 142,906 137,520 153,198 133,930 140,662 245,006
Electricity from Tenants - - 28,696 32,995 39,771 48,367 36,914 63,892
Surcharges 681,025 306,533 357,103 258,418 399,001 124,643 72,336 143,519
Esanda interest - - - - - - - -
Membership Card 18,470 17,008 15,161 17,431 17,142 2,797 2,154 . 4,260
Gain on sale of fixed asset - 30 7,332 - - 6,823
Sundries 232,427 35,746 49,123 42,599 42,778 24,352 43,885 55,263
Total Local Income 1,697,511 859,286 782,133 510,962 836,436 656,946 886,535 956,528
Total Income 11,457,717 15,782,018 12,148,646 1,148,323 5,193,997 12,731,382 (17,799,838) 5,475,367

Less Operating Expenses
Staff payroll B-1 475,794 441,673 508,272 546,426 515,401 444,143 438,178 376,568
Office expenses B-2 118,558 114,695 193,430 233,827 226,845 192,054 189,999 132,796
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Notes

Balance 1 January
Adjusted accumulated opening retained deficit
Add/(less) net surplus deficit for the year

Total recognised revenue and expenses for the year

Movement in Capital contributions by members

Balance at 31 December

Represented as follows:
Members' accounts E-1
Reserves E-2

Retained earning E-3

Total equity

2014

Kiribati Provident Fund

Statement of Movements in equity

For the year ended 31 December 2014

2013 2012 2011 2010
118,228,542 107,512,663 99,571,207 101,139,219 98,720,086
304,195
1,430,667 6,037,554 2,757,583 - 8,042,452 (2,465,241)
1,430,667 6,037,554 2,757,583 (8,042,452) (2,465,241)
6,841,719 4,678,325 5,183,873 6,474,440 4,884,374
126,805,123 118,228,542 107,512,663 99,571,207 101,139,219
141,221,111 134,379,392 129,701,067 124,517,194 118,042,754
. 5,443,472
(14,415,987) (16,150,849) (22,188,403) (24,945,987) (22,347,007)
126,805,124 118,228,543 107,512,664 99,571,207 101,139,219
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Notes to the accounts
For the year ended 31 December 2014

Note I: Unrealised Gain/Loss on Investment Valuation as at 31/12/14

Market Value Cost Difference
Australian Fixed Interest 16,630,887 16,122,278 508,609
International Fixed Interest 7,395,221 6,935,391 459,830
Australian Real Estate 5,541,108 4,007,860 1,633,248
International Real Estate 3,233,627 1,650,668 1,582,959
Australian shares 18,400,397 16,018,621 2,381,776
International Share 19,090,926 12,976,950 6,113,976
Other Investment 3,821,378 3,566,286 255,092
Total 74,113,544 61,278,054 12,835,490
Investment Revaluation Reserve 1/1/14 9,393,834
CURRENT ASSETS
Cash on Hand & Cash equivalents
Cash at Bank 384,912 384,912
BT lInstit iquidlity manage 1,605,820 1,605,820
BT managed cash - -
Total cash on hand & cash equivalent 1,990,733 1,990,733

Other current assets

Future deposit 1 1
Initial exposure value - -
Initial options margin account - -

Income due but not received 304,652 304,652
Unsettled sales 2,259 2259
Total other current assets 306,912 306,912
TOTAL CURRENT ASSETS 2,297,645 2,297,645
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Notes to the accounts

For the year ended 31 December 2014

Note H: Fixed Asset Depreciation Schedule - 2014

Equipment &  System

Cost Land Buildings F/Fittings Vehicles Machineries Enhancement Total
Balance 1/1/14 9,000 1,706,537 96,619 282,820 641,734 84,354 2,821,064
Additions - 900 - 64,400 34,903 12,251 112,454
Disposal - - H - (543,205) (543,205)
Balance 31/12/14 9,000 1,707,437 96,619 347,220 133,432 96,605 2,390,313

Accumulated Depreciation

Balance 1/1/14 - 604,335 95,115 218,620 639,353 36,359 1,593,782
reversal acc depn of disposal (21,190) (614,721) (635,911)

- 29,070 1,504 33,195 33,358 9,660 106,787
Balance 31/12/14 - 633,405 96,619 230,625 57,990 46,019 1,064,658
NBV 31/12/14 9,000 1,074,032 - 116,595 75,442 50,585 1,325,655

NBV 31/12/13 9,000 1,102,202 1,504 64,200 2,381 47,995 1,227,282
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Overseas Equities 6,113,976 4,023,898 (682,234) (2,996,473) (1,592,299) (6,094,604)

Australian Fixed interest 508,609 108,737 141,251 530,038 (167,071) (693,869)
Australian shares " 2,381,776 3,529,193 1,170,653 (1,151,708) 982,179 3,119,761
Australian real estate 1,533,247 756,363 701,517 (269,964) (677,512) (2,702,481)
International real estate 1,582,960 961,791 885,266 503,032 1,166,938 90,456
other investment 255,092 109,495 (439,328) (382,995) (239,107) (333,378)
Real Estate

12,835,490 9,393,834 1,843,579 (3,398,923) (511,665) (6,947,329)

Forward exchange contract

Investment revaluation 31/12/2014 12,835,490 9,393,834 1,843,579 (3,398,923) (511,665) (6,947,329)
Backdate price adjustment 57 (36,505) (7,755)

Less Opening investment revaluation 9,393,834 1,843,579 (3,398,923) (511,665) (6,947,329) (16,844,685)
Gain/(loss) on investment revaluation 3,441,599 7,586,760 5,250,257 (2,887,258) 6,435,664 9,897,356

A-4 ANZ Trustees Ltd investment

Dividend - Australian equity 463,926

Income - International equity 99,716

Fixed Interest 289,509

Bank interest 34,917

Net capital gain/(loss) 819,273 2,840,641 1,933,418 (1,654,464) 382,445
Gross cash income - 1,088,787 1,190,667 1,560,089 203,645
Accrued income - - - 139,280 138,436
Total income from ANZ Trustee investment 1,707,341 3,929,428 3,124,085 44,905 724,526

A-5 GILT investment - overseas s/term investment

Interest received 18,836 15,053 94,163 125,573 190,713 261,121

Total GILT income 18,836 15,053 94,163 125,573 190,713 261,121

B-1 Staff Payroll

Salaries - Established Staff 341,472 336,437 333,195 364,573 365,580 321,910
Salaries - Temporary Staff 11,956 10,536 41,440 58,951 51,987 34,772
Overtime 19,386 11,757 35,180 47,154 54,445 51,574
Allowances 75,324 57,153 43,309 42,054 12,100 8,897
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VMS agent fee 615 255 165 465 300 375
Subscription & other fees 3,512 632 858

Total 524,040 506,731 461,876 651,432 448,024 397,448

B-5 Repairs & Maintenance

Commercial Building 13,161 15,575 19,264 25,879 50,480 40,597
Staff House 1,224 2,316 1,370 3,032 5,953 9,219
KPF Office & xmas [repair & rent] 3,751 3,083 2,928 2,854 3,374 3,416

furniture & fittings - 5 - - = -
Vehicle - Motorbike - - & - - ”

office equipment - - o 4 - -

Vebhicle - Double cab & minibus 6,552 6,150 5,960 4,833 4,806 5,696
Generator z = %
Total 24,688 27,122 29,522 36,598 64,613 58,928

B-6 Miscellaneous

Advertisement - - - 347 5,588 5,418
Board of Directors 36,681 38,092 47,214 55,279 39,676 14,163
Rental Lease 828 866 650 650 1,130 650
KPF Office Rent 41,086 41,086 41,086 41,086 35,700 35,700

Computerisation - - = " - "

Staff Uniform 339 10,688 91 - 4,713 2,318
Donation 2,738 - - 4,500 3,400 4,110
Promotion 750 4,184 5,177 - 300

Work experience - - - - - -
Sundry Expenses 802 1,295 920 5,616 3,352 406
Total 83,223 96,211 95,138 107,478 93,859 62,765

B-7 Financial
Depreciation 106,787 107,677 116,489 105,768 96,861 82,656

Asset write off expense = = = -

Subsidised House Rent 4,497 7,820 10,160 3,567 5,803 9,574
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Prepayment - Solar Energy Company 40,000 40,396 40,396 40,396 40,396 40,396

Total accruals & prepayments 299,314 446,035 286,368 281,116 253,142 232,933

C-4 Sundry Accounts Receivable

Staff imprest 278,923 249,613 216,338 207,828 160,570 140,960
Staff loan 340,870 385,521 434,975 479,100 544,333 598,757
Bank clearing - unknown Dr/Cr 20,603

Unsettled Sales of Investment - - 2 @ s -

Debtor - PVU - - - - - -
House Rent Deposit - 500 500 500 500 500
Total sundry accounts receivable 640,396 635,634 651,813 687,428 705,403 740,217

C-5 Fixed assets

Land 9,000 9,000 9,000 9,000 9,000 9,000
Buildings 1,074,032 1,102,202 1,126,215 1,154,989 1,183,763 1,210,185
Furniture & Fittings - 1,504 7,873 4,294 6,816 5,416
Motor Vehicles 116,595 64,201 63,890 45,199 62,498 26,757
System enhancement 50,586 47,995 49,800 30,230 35,268 40,306
Office Machineries 75,442 2,380 12,711 43,657 60,167 93,413
Total fixed assets 1,325,655 1,227,282 1,269,489 1,287,369 1,357,512 1,385,075

Refer to Note H for fixed asset breakdown

Investments

C-6 Overseas

BTIVI

Australian Fixed Interest Securities 16,630,887 15,325,715 13,402,148 12,674,016 13,810,641 18,673,213
Overseas Fixed Interest Securities 7,395,221 6,713,717 6,043,204 6,253,916 6,193,376 8,412,542
Real Estate 8,774,736 7,119,255 6,977,432 6,035,125 6,356,573 9,341,212
Australian Equities 18,400,397 17,704,819 14,646,930 14,171,600 15,216,840 21,922,805
Overseas Equities 19,090,926 17,925,883 15,404,783 14,773,855 15,616,889 22,207,693
Cash equivalent 2,210,208 2,296,554 2,386,193 1,060,156 2,549,723 4,455,418
Other 3,821,378 3,544,090 3,125,648 3,133,870 3,157,255 3,376,489
Total BTIM investment 76,323,753 70,630,033 61,986,338 58,102,538 62,901,297 88,389,372
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D-3

E-1

DBK Loan Repayment
KHC Loan Repayment
Payroll bank charges
Wages Payable

Total

Sundry Accounts Payable
Accounts Payable [Tatoa Kaiteie]
GST liabilities

Rent received in advance
Service Fees Payable

Westpac Fees Payable

Audit Fees Payable

Members' loan control account
KPF Social Fund

Total

Accruals & Advances
Unsettled Purchase of Investment
Accrued Expenses

Total

Member's Contribution Account
Opening balance

Opening balance adjustment

Receipts
Interest on Withdrawals
Interest on Members Accounts

Withdrawals

(344) (344) (585) 612 (585)
1,193 783 783 783 (1,538)
557
(48,578) (27,992) (29,414) (29,572) (37,200)
38,591 (13,946) (5,070) (11,846) (22,971) (42,670)
5,674 1,205 1,205 1,205 1,205 1,205
1,461
9,538
54,000 51,000 48,000 45,000 42,000 39,000
33,975 33,975 33,975
(469) (469) (469) (469) (469)
70,674 85,711 82,711 79,711 42,736 39,736
(849) (35,946) (34,187) (27,072) (27,040) (12,158)
(849) (35,946) (34,187) (27,072) (27,040) (12,158)
134,350,525 129,503,627 124,457,459 117,990,777 113,132,986 110,321,766
g 197,440 59,736 51,977
134,350,525 129,701,067 124,517,195 118,042,754 113,132,986 110,321,766
12,957,411 10,998,886 10,194,734 10,437,020 10,090,815 10,213,601
114,674 132,870 150,482
8,466,098 8,059,589 7,707,687 7,351,863 5,982,572 5,906,677
(14,270,389) (14,541,887) (13,066,471) (11,374,178) (11,215,596) (13,309,208)
141,618,318 134,350,525 129,503,627 124,457,459 117,990,777 113,132,836
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Add/(less) items classified as investing or financing activities:

Gain on sale of investments (1,474,919) (646,415) (1,383,271) (3,398,923) (855,741) (5,420,230)

Interest from investments (3,117,572) (3,803,379) (4,638,812) 940,501 6,969,470 3,130,510

Interest receivable from investments

Accrued members' contributions

Members' interest 8,580,771 8,192,459 7,858,169 7,351,863 5,982,572 5,906,677
3,988,280 3,742,665 1,836,086 4,893,441 12,096,301 3,616,957

Add/(less) movements in working capital items

Accounts receivable 368,372 (415,868) (1,269,079) (281,081) (349,817) (113,492)

Accrued revenue (146,721) (146,852) (18,067) (15,159) (20,209) (88,351)

Prepayments

Accounts payable 15,037 2,825 9,775 48,100 7,817 7,568

Accrued expenses (87,633) (1,759) (7,115) (32) (14,882) (3,360)
149,055 (561,654) (1,284,486) (248,172) (377,091) (197,635)

Net cash inflow/(outflow) from operating activities 345,217 (1,101,159) (1,824,584) (404,158) (172,038) (1,058,248)
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Small Loan Scheme Accumulated Funds
Capital Account Q-1 9,952,699 8,918,457 3,207,347 2,462,104 2,300,670
Cash injection 4,700,000 249,931
Add: surplus for the year . 1,496,723 1,355,439 1,011,110 495,312 161,434
11,449,422 10,273,896 8,918,457 3,207,347 2,462,104

Chairman, KPF Board of Directors

Ly

CEO, Kiribati Provident Fund
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Kiribati Provident Fund
Statement of Cashflows
For the year ended 31 December 2014

Cashflows from operating activities Notes 2014 2013 2012 2011 2010
Receipts from customers & employees 5,582,182 11,486,264 7,411,128 5,677,306 2,250,665
Payments to suppliers and employees (3,017,099) 11,217,233 7,541,943 5,777,002 (3,329,517)
Net cash from operating activities R-1 2,565,083 269,031 (130,815) (99,696) (1,078,852)
Cashflows from investing activities
Receipts from investments (2,722,690) - - - =
Purchase of property, plant and equipment 1,546 - - - -
Purchase of investments - -
Net cash from investing activities (2,721,144) -
Cashflows from financing activities
Loan injection - - - - 1,300,670
Net cash from financing activities - - - - 1,300,670
Net increase/(decrease) in cash (156,062) 269,031 (130,815) (99,696) 221,818
Add opening cash 260,338 (8,693) 122,122 221,818 -
Closing cash 104,276 260,338 (8,693) 122,122 221,818
Made up as follows:
Cash at Bank 104,276 260,338 (8,693) 119,491 215,086
Cash float - - 2,631 6,732
Total M-1 104,276 260,338 (8,693) 122,122 221,818

The accompanying notes form part of these financial statements
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Notes
L-1

=2

Loan Scheme income
Actual receipts
Application fee
Sundry revenue
Establishment fee
Administrative fee
Penalty fee

Interest received

Total cash income

Accrued income
Establishment fee
Administrative fee
penalty fee

Interest received
Total accrued income

Loan expenditure
Actual expenses
Established salaries
Temporary salaries
Overtime
Allowance

KPF Employer expenses
Annual leave
Advertisement
Promotion

Office supplies
Telecom

Electricity

Office rent
Transport

R&M - General
Bank charges

KIRIBATI PROVIDENT FUND
LOAN SCHEME DRAFT ACCOUNTS
AS AT 31 DECEMBER 2014

2014 2013 2012 2011 2010
81,620 91,523 83,751 60,398 25,750
526 344 732 2,099 31
253,228 257,149 322,815
209,395 186,520 162,105
8,355 11,575 9,625
1,028,501 891,003 517,004
1,581,625 1,438,114 1,096,033 62,497 25,781
122,110 68,085
137,140 43,360
9,240 960
231,485 64,174
& = 499,975 176,579
47,717 42,512 34,090
- 10,850
502 5,518
2,820 2,278
3,468 3,370 3,352
6,000 6,000
740 185
S 619
2,455 2,727 938
646 1,625 805
7,785 3,786 5,226
5,890 5,052 5,386
84
1,117
8,168 8,720 9,521
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0-1

R-1

KPF voluntary

Payroll bank charges

PAYEE taxes

Tax withholding

Accrued expenses

Wages payable

KHC House rent

Accounts payable - Rental
Accounts payable - Electricity

Total

Fixed Assets

Office equipment and machineries
Furniture & Fittings

Total

Equity Account

Capital account

Adjustment to MYOB variance
Injection

Add: net surplus for the year
Accumulated Loan Scheme Fund

Reconciliation of net surplus/(deficit) to net cash flow from operating activities

Surplus/(Deficit)

Add/(less) non-cash items
Depreciation

Accrued expenses
Accrued revenue

+/- items classified as investing or financing activities:

1,140 1,140 1,140
71
273 486
173 173 173
- S 1,265
471 657 657
441
958 958
1,361,621 1,235,564 1,035,392 176,222 47,006
e 1,201 2,866 4,531
660 2,206 3,752 3,830 4,283
660 2,206 4,953 6,695 8,813
10,273,897 8,918,458 3,207,347 2,462,104 2,300,670
321,198
= 4,700,000 249,931
1,496,723 1,355,439 1,011,111 495,312 161,434
11,449,422 10,273,897 8,918,458 3,207,348 2,462,104
2014 2013 2012 2011 2010
1,496,723 1,355,439 1,011,111 495,312 161,434
= 2,747 3,701 3,211 2,938
= 1,265 58,124 35,255
e -735,770 -176,578
) 2,747 4,966 -674,435 -138,385
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KIRIBATI PROVIDENT FUND
Notes to the accounts
For the vear ended 31 December 2015

: Unrealised Gain/Loss on investment Valuation as at 31/12/15

Market Value Cost Difference
alian Fixed interest 17,007,364 17,310,346 (302,982)
ational Fixed Interest 7,776,783 7,876,697 (99,914)
alian Real Estate 5,721,362 4,470,527 1,250,835
ational Real Estate 3,159,690 1,868,188 1,291,503
slian shares 19,195,399 17,985,516 1,209,883
ational Share 19,177,749 11,939,483 7,238,267
Investment 3,883,369 3,630,240 253,128

75,921,717 65,080,997 10,840,720

ment Revaluation Reserve 1/1/15 12,835,491

=NT ASSETS

n Hand & Cash equivalents

t Bank 395,483 305,483
tit iquidlity manage 1,873,401 1,873,401
naged cash - -
-ash on hand & cash equivalent 2,268,884 2,268,884

current assets

 deposit - -
exposure value - -
options margin account - -

= due but not received 301,608 301,608
led sales 28,445 28,445
ther current assets 330,053 330,053
CURRENT ASSETS 2,598,936 2,598,936

. CURRENT LIABILITIES

=Xposure value = =
epo Margin - Deposit = =
options Margin Account = &
uture & Options exposure - -

yable to Manager (91,382) (91,382)

led purchases (6,751) (6,751)

ther current liabilities (98,133) (98,133)

ther current liabilities (98,133) (98,133)

SETS 78,422,520 67,581,800 10,840,720
g value as at 01/01/15 76,323,753 63,488,263

yutions - -

withdrawn (2,500,000) (2,500,000)

1ent in valuation 4,598,767



Net investment income
Net capital gains/(loss)
Investment revaluation reserve
Closing vaiue as at 31/12/2015

Unrealized Gains/(Losses)

Ciosing investment vaiuation reserve

Less opening investment valuation reserve
Backdated price adjustment

Unrealized capital movement over period

2,938,008
3,655,529
10,840,720
78,422,520 78,422,520 (0)
10,840,720
12,835,491
(1,994,771)




KIRIBATI PROVIDENT FUND
C lidated Notes to the

For the year ended 31 December 2015

Notes 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005
A1 Income on Overseas Investments - BTIM
ividends - Australian Shares 862,928 902,809 772,784 639,530 606,139 695,750 703,181 1,015,195 1,130,750 1,135,575 984,317
Dividends - Overseas Shares 12,637 335,406 838,114 145,140 1,537,069 1,111,220 1,349,173 514,213 451,957 432,618 460,301
Distribution - Real Estate 404,366 312,163 292,425 280,858 773,772 263,785 492,285 910,863 1,265,208 775,038 565,082
Distribution - Australian Bond 1,221,896 1,197,026 567,432 1,456,688 840,442 1,038,890 1,451,755 1,388,438 910,229 656,828 1,980,049
Distribution - Overseas Bond 684,632 277,244 236,241 758,849 271,002 716,264 925,251 877,186 378,350 71,878 910,593
Australian Cash 60,468 57,287 67,178 61,055 100,558 120,673 124,824 251,854 226,651 193,418 170,909
Other 56,002 35,637 10,901 106,035 165,660 29,547 3,004 14,988 -
Total income 3,302,929 3,117,572 2,745,076 3,448,155 4,294,642 3,976,128 5,046,469 4,957,749 4,366,149 3,280,343 5,071,254
e (343,083)
Total 3,302,929 3,117,572 2,745,076 3,448,155 4,294,642 3,976,128 5,046,469 957,749 4,366,149 3,280,343 4,728,171
A2 Realized Gain/(Loss) on Sale of Investments
Australian Fixed Interest Securities (380) 10,063 (245,958) 118,236 39,164 (159,569) (50,676) (98,063) - (4,430) 10,905
Overseas Fixed Interest Secu - 10,632 14,525 10,596 (113,489) (29,132) (1,495,999) - (90,173) 31
Real Estate 1,087,554 288,827 54,544 120,825 (415,165) (2,584,560) (777,485) (275,000) 299,992 729,002 1,265,054
Australian Shares 1,909,575 1,125,264 811,474 (606,734) 161,322 1,046,585 (827,443) (843,500) 3,845,666 3,568,481 2,883,653
International Shares 642,887 35,394 452,600 (193,452) (751,436) (5,175,935) (1,440,370) (300,000) - (1,128,534) (846,835)
Other investment 15,893 4,739 (425,569) (3,547) 17,591 20,102 (5,404) (293,830)
Cash equivalent - - - 4,004
Future contracts - - (675) (2,573) (6,608) 55,075 66,025 226,103 100,300
Options contract - - 13,755 25,325 2,456 3,315
Total 3,655,529 1,474,919 646,415 (550,147) (940,501) (6,969,470) (3,130,510) (3,237,562) 4,237,008 3,302,908 3,416,423
A-3 Unrealised Gains/(Losses) on Investment valuation
International Fixed Interest (99,914) 459,830 (95,643) 66,454 369,147 15,207 (333,214) (85,265) 145,650 (535) (375,981)
Overseas Equities 7,238,267 6,113,976 4,023,898 (682,234) (2,996,473) (1,592,299) (6,094,604) (6,379,758) (549,678) 502,233 (2,718,549)
Australian Fixed interest (302,982) 508,609 108,737 141,251 530,038 (167,071) (693,869) 72,982 (946,187) 587,379) (705,536)
Australian shares 1,209,883 2,381,776 3,529,193 1,170,653 (1,151,708) 982,179 3,119,761 (4,542,229) 4,573,817 5,355,165 5,091,278
Australian real estate 1,250,835 1,533,247 756,363 701,517 (269,964) (677,512) (2,702,481) (3,510,785)
International real estate 1,291,503 1,582,960 961,791 885,266 503,032 1,166,938 90,456 (1,780,140)
other investment 253,128 255,092 109,495 (439,328) (382,995) (239,107) (333,378) (619,490)
Real Estate 419,672 2,457,807 1,129,399
10,840,720 12,835,490 9,393,834 1,843,579 (3,398,923) (511,665) (6,947,329)  (16,844,685) 3,642,974 7,727,292 2,420,612
Forward exchange contract
Investment revaluation 31/12/2010 10,840,720 12,835,490 9,393,834 1,843,579 (3,398,923) (511,665) (6,947,329)  (16,844,685) 3,642,974 7:727,292 2,420,612
Backdated price adjustment 57 ($36,505) (7,755)
Less Opening investment revaluation 12,835,490 9,393,834 1,843,579 (3,398,923) (511,665) (6,947,329)  (16,844,685) 3,642,974 7,727,292 2,420,612 (1,108,383)
Gain/(loss) on investment revaluation (1,994,770) 3,441,538 7,586,760 5,250,257 (2,887,258) 6,435,664 9,897,356 (20,487,659) (4,084,318) 5,306,680 3,528,995
A4 ANZ Trustees Ltd investment
Unrealized Gain/(Loss) (63,806) 819,273 2,840,641 1,933,418 (1,654,464) 382,445
Gross cash income 1,088,787 1,190,667 1,560,089 203,645
Accrued income - - 139,280 138,436
Dividend - Australian equity 550,891 463,926

Income - International equity 131,279 99,716




Fixed Interest 304,012 289,509
Bank interest 33,078 34,917 8,285,462
Totalincome from ANZ Trustee investment 956,354 1,707,341 3,929,428 3,124,085 44,905 724,526
AS Maitland Mutual Building - overseas s/term investment
Interest received 20,389 18,836 6,350 94,163 125,573 190,713 261,121
Total Maitland income 20,389 18,836 6,350 94,163 125,573 190,713 261,121
B-1 Staff Payroll
Salaries - Established Staff 426,298 389,189 378,949 367,285 403,526 387,949 321,910 315,641 295,479 286,381 228,364
Salaries - Temporary Staff 21,392 11,956 10,536 52,290 58,951 51,987 34,772 32,780 31,214 25,461 30,862
Overtime 17,164 19,386 12,259 40,698 47,154 54,445 51,571 44,893 14,334 12,931 13,729
Allowances 65,346 75,324 59,973 45,587 42,054 12,100 8,897 10,131 11,097 6,075 2,343
Retirement benefit 25,000 8,000
KPF Contributions 33,562 31,125 29,160 33,500 33,694 31,289 26,993 26,732 24,444 21,716 19,467
Total 563,763 526,979 490,877 564,360 585,379 537,770 444,143 438,178 376,568 352,593 294,785
B-2 Office Expenses
Electricity 42,123 53,326 52,381 107,185 126,087 116,721 105,189 100,600 63,512 61,189 78,621
Insurance Fire 5,578 5,709 5,836 5578 16,511 1,690 11,109 10,859 11,204 19,068 7,76¢
Office Supplies 34,966 26,890 18,345 18,599 34,416 69,146 26,027 27,288 20,145 17,481 24,128
Telecom 70,095 26,217 36,302 46,211 58,314 47,831 46,241 48,789 36,564 51,531 30,219
9,465 4,713 4,130 10,257 5,500
Postage 1,105 1178 205 201 734 584 103 343 330 239 377
Printing 3,002 3,320 3,058 3,947 3,686 485 1,635 891 484 2,786 182
Entertainment 3,479 2,128 749 3,086 2,366 580 1,750 1,229 557 2,676 446
Total 169,813 123,481 121,006 195,064 247,614 237,037 192,054 189,999 132,796 154,970 141,742
B-3 Travelling - Local & Overseas
Annual Leave 88,477 55,280 47,814 30,782 31,166 39,924 28,406 26,912 28,819 21,608 24,126
Transport 20,364 16,111 18,057 18,086 13,806 24,987 29,635 25,112 23,159 18,618 9,580
Xmas Island visit 32,902 2,343 1,839 4,236 11,336 19,546 14,562 - 22,852 2,160
Xmas staff return transport - - - - - 5,013
Conference/ Workshop 120,441 19,139 83,076 48,870 43,643 110,476 107,010 56,259 15,671 3,365 59,400
Compliance 73,171 13,640 2,815 3,756 21,089 148 19,095 7,841 9,841 59,159 10,127
Overseas training - 11,342
Local training 4,792 8,153 26,678 6,983 32,593 27,043 33,422 2,370 695 3,372 13,183
Total 337,867 114,665 191,621 112,713 153,633 222,124 232,130 118,494 106,050 108,281 116,716
Page 8
KIRIBATI PROVIDENT FUND
Notes to the accounts
For the year ended 31 December 2015
2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005
B-4 Fees & Other Charges
BT Management & other fees 364,919 340,370 299,551 256,708 265,641 342,096 366,155 339,620 372,178 363,004
ANZ Trustees Ltd management fees & withhold tax 145,179 147,470 174,685 169,663 345,128
International Social Security Association 16,476 14,117 13,951 12,147 13,174 - 18,049 9,031 7,716 9,137
Financial Synergy - - - - 21,936 8,630 2,875




B-6

SFL Fees 2,880 2,880 3,916 6,517 16,040 11,211

Audit Fees 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 18,000 -
Bank Charges 34,510 19,645 17,929 19,878 17,422 12,492 10,299 12,224 7,256 14,025 10,515
Legal fees 1,173 599 5,447 5,062 5,909 5,278 6,408 8,340 1,641 2,005 1,009
Other fees 2,386 3,512 632 858

VMS agent fee 90 615 255 165 465 300 375 600 = 450
Total 561,899 532,208 515,450 471,397 657,256 450,757 397,448 403,168 406,131 413,380 24,016
Repairs & Maintenance

Commercial Building 15,387 13,161 15,575 19,264 25,879 50,480 40,597 19,554 31,234 13,118 12,697
Staff House 1,308 1,224 2,316 1,370 3,032 5,953 9,219 3,612 7,883 5,828 5,769
KPF Office & xmas [repair & rent] 9,164 3,751 4,200 2,928 2,854 3,374 3,416 3,257 3,824 2,745 770
furniture & fittings - - - - - - - 0 110 232
Vehicle - Motorbike S & : . : : . 34 0 210 2,035
office equipment - - - - - - - 2,602 108 4,148 1,373
Vehicle - Double cab & minibus 10,009 6,552 6,150 5,960 4,833 4,806 5,696 7,188 3271 1,495 -
Generator - - - - 0 - 3,515
Total 35,867 24,688 28,241 29,522 36,598 64,613 58,928 36,247 46,320 27,952 28,790
Miscellaneous

Public Awareness 5,963 2,566 5,521 347 5,588 5,418 3,130 7,244 8,067 1,954
Board of Directors 36,681 38,092 49,162 55,279 39,676 14,163 14,679 8,356 11,667 6,859
Rental Lease 828 866 650 650 1,130 650 650 650 648 618
KPF Office Rent 46,976 46,138 46,472 46,471 38,393 35,700 35,700 33,153 20,016 20,016
Computerisation - - - - - - - - 0 15,304 5,549
Staff Uniform 1,965 339 10,688 91 - 4,713 2,318 1;745 0 3,450 3,327
Promotion 6,340 3,488 4,184 5,796 4,500 3,400 4,110 3,000 3200 3,490 3,675
Donation - - - - 300

Work experience - - - - - - - 0 - 1,150
Sundry Expenses 214 802 1,295 920 5,616 3,352 406 313 2,051 1,313 19,355
Total 115,830 95,076 103,829 108,612 112,863 96,552 62,765 59,187 54,654 63,954 62,533
Financial .
Depreciation 156,821 108,333 110,424 120,190 108,979 99,798 82,656 72,450 73,082 112,530 141,358
Asset write off expense - - - - 0 8,223

Subsidised House Rent 4,306 5,641 8,775 10,665 3,567 5,803 9,574 10,104 8,115 9,468 6,578
Bad debt - - - - 0 78,565

Total 161,127 113,974 119,199 130,855 112,546 105,601 92,230 82,554 81,197 208,786 147,935
Prior Period Items N
Prior period expenses - 110 64,454 5,292 184 3,135 7,877 116 6,296

Write off expense adjustment - 0 809,735 (780)
Write back of revenue adjustment - 0 (578,259)

Total 110 64,454 5,292 184 3,135 7,877 116 6,296 231,475 (780)
Current Assets

Cash on hand & Bank

Cash at Bank - A/c 254079 348,507 398,544 m.v 1,573,952 391,484 29,225 351,709 18,515 1,067,173 753,596 605,779
Petty Cash 600 400 w%n ,y,,ﬂ,%»mw% w, 1,652 1,652 1,260 860 487 (499) 477 295
Total for current account 349,107 398,944 88,168 1,575,604 393,136 30,485

Cash at Bank - A/c 831558 814,783 100,276 T ak0,08 | (8,693) 119,491 215,086

Loan Cash Float - - 2,631 6,732

Total for Loan Scheme 814,783 104,276 260,338 (8,693) 122,122 221,818

Total 1,163,890 503,220 348,506 1,566,911 515,258 252,303 352,569 49,002 1,066,674 754,073 606,074




Cc-2

Cc3

C-3a
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Accounts Receivable

Accounts Receivable - surcharges

Accounts Receivable -others & KHC GM's renovation
Cash transfer to loan a/c

Rent Receivable - commercial building

Flectricity Receivable - commercial by

Total Accounts Receivable

Accruals & Prepayments
Accrued interest - local IBDs

Accrued members contributions

Accrued interest - DBK educational investment
Accrued interest - Air Kiribati Loan

Returned cheques

Prepayment - Solar Fnergy Company

Accrued loan revenue - Loan Scheme

Total accruals & prepayments

Sundry Accounts Receivable
Staff imprest

Staff loan

Staff advance

Receivable loan settlement
Bank clearing - unknown Dr/Cr
Unsettled Sales of Investment
Debtor - PVU

House Rent Deposit

Total sundry accounts receivable

Fixed assets

Land

Buildings

Furniture & Fittings
Motor Vehicles

System enhancement

2,624,949 1,553,521 1,235,071 1,004,405 665,840 610,694 562,176 473,991 414,802
36,415 41,617 49,420 49,420 42,617 11,471 11,471 11,471 11,471
150,000 - -
35,032 143,991 141,717 129,968 114,029 115,733 114,578 2,375 (1,991)
38,594 46,372 49,259 45,433 42,318 38,417 35,631 6,643 4,017
2,884,990 1,785,504 1,475,467 1,229,226 864,804 776,315 723,856 499,479 428,299
. a - - - 206,147
= = - - 260,332
208,586 wwu:x& 200,165 191,777 179,568 159,069 121,951 55,580
810,775
53,494 i 37,734 48,943 33,178 33,468 22,235 11,484 47,952 13,14¢
38,639 m.wwm 40,396 40,396 40,396 40,396 396 396 3,426 5,94¢
- - “ - 676,554 176,579
1,111,494 299,314.00 426,299 278,295 957,670 429,721 232,933 144,582 67,460 517,857 19,094
Page 9
KIRIBATI PROVIDENT FUND
Notes to the accounts
For the year ended 31 December 2015
2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005
. 216,338 207,828 160,570 140,960 112,204 68,600 57,094 48,992
434,483 479,100 544,333 598,757 602,510 626,229 504,700 449,662
= G " > - - - - . 578,259
o 2 > = - L - 24,065
R - - - 500 500 500 500 500 500 500 500
647,374 721,330 636,780 651,321 687,128 705,403 740,217 715,214 695,329 mmN.iNala -.—cn...\_wc
9,000 9,000 9,000 9,000 9,000 9,000 9,000 9,000 9,000
1,066,465 1,126,215 1,154,989 1,183,763 1,210,185 1,238,840 1,250,026 1,253,195 1,280,814
1,504 & 11,624 8,123 11,099 5,416 7,221 3,837 5,006 10,802
83,400 63,890 45,199 62,498 26,757 33,446 40,452 15,004 20,929
224,994 WM%, S 49,800 30,230 35,268 40,306 45,344




C-6

Cc-7

N

67,305 B

Office Machineries émmmm 13,912 16,523 64,698 93,413 83,963 93,064 91,844 129,012
Total fixed assets 1,452,708 1,326,315 1,229,487 1,274,441 1,294,064 1,366,326 1,385,077 1,417,814 1,396,379 1,374,009 1,450,556
Refer to Note H for fixed asset breakdown
Investments
Overseas
BTIM
Australian Fixed Interest Securities 17,007,364 13,402,148 12,674,016 13,810,641 18,673,213 17,422,229 24,668,910 23,595,000 23,285,000
Overseas Fixed Interest Securities 7,776,784 6,043,204 6,253,916 6,193,376 8,412,542 7,830,458 9,271,234 8,812,000 23,122,000
Real Fstate 8,881,052 6,977,432 6,035,125 6,356,573 9,311,212 7,820,465 11,076,610 9,875,000 9,222,000
Australian Equities 19,195,399 14,646,931 14,171,600 15,216,840 21,922,805 19,086,884 23,843,476 22,979,000 24,778,000
Overseas Equities 19,177,749 15,404,783 14,773,855 15,616,889 22,207,693 18,223,888 23,145,337 22,786,000 9,276,000
Cash equivalent 2,500,803 2,386,193 1,060,156 2,549,723 4,055,018 2,931,686 4,056,256 3,841,000 3,210,000
Other 3,883,369 3,125,649 3,133,870 3,157,255 3,376,489 3,626,601 2,80 B
Total BTIM investment 78,422,520 76,323,752 70,630,033 61,986,340 58,102,538 62,901,297 88,389,372 76,942,212 96,064,663 91,918,000 92,893,000
B
Maitland/GILT Pty Ltd Australia 715,847 {00 05041 - 1,057,340 2,380,437 4,128,678 3,842,220 5,081,099
ANZ Trustees Ltd Investment:
A; e ,f».w‘n,.f? J.xf
Australian equi 11,746,293 m e 9,220,159 6,662,660 10,035,795
International equities 7,024,121 4,219,418 3,487,405 5,227,200
Fixed interest 8,997,694 9,555,839 9,111,273 9,062,219
Capital cash 1,437,899 1,401,647 5,202,303 1,654,468
Cash income 382,035 229,538 1,368,534 153,654
income accruals 62,958 & ; 142,154 139,280 138,436
Total ANZ Trustees Ltd Investment 29,651,000 ~w uaa a: 26, :u 662 24,768,755 25,971,459 26,271,772
Total overseas investments 108,789,367 104,933,367 96,749,695 87,812,435 86,454,430 93,301,747 92,231,592 82,023,311
Local —
Interest Bearing Deposit = - ,‘w“@@yfmwmmmM\mpw 4,353,097 4,883,097 424,407 1,368,453 4,235,990 9,576,748 11,253,360 1,906,341
DBK Education support investment 1,529,352 m”sfw 29,3 mm, %W % é;m 1529352 1529352 1529352 1529352 1,529,352 1,529,352
Air Kiribati Loan 6600612 | GH99880 6 wm
Small Loan Scheme Investment - - - - - -
Abamakoro Shares - - - - 54,500
Total for local investments 8,219,964 8,529,332 8,620,354 5,882,449 6,412,449 1,953,759 2,897,805 5,765,302 11,106,100 11,253,360 1,960,841
TOTAL INVESTMENTS 117,009,331 113,462,699 105,370,049 93,694,884 92,866,883 95,255,506 95,129,397 87,788,653 107,170,763 103,171,360 94,853,841
Members' loan scheme account
Members' loan/advances 8,322,751 3,032,773 6,412,429
Loan refund 154,545 8,979 2,578,198
Loan repayment (5,899,098) (939,851) 8,990,647 ..
Total Members' loan balances 13,162,640 10,084,700 2,578,198 2,101,901
&m&, i ,?7?

Current Liabilities
Payroll Liabilities

;éé;é e
PAYE Taxes 35,701 ﬁ K.,_M,ﬁu: 3,961 %,ﬁ,,mau N< i 18,262 16,841 13,637 1,971 3,224 167 . 168
Withholding Taxes myz i~ ,,W_WM ww Awm* 6,395 2,385 (6,784) (2,683) (2,357) (582) 2,517
Life Insurance Payable 16 1 ‘sxmwu,%v,m&v 209 409 109 (219) (254) (394) . (181)
KPF house rent payable s6o Hii Mw%wmp
KHC House Rent Payable . a13 398 311 (291) (254) (224) . (145)
Linnix House Rent Payable (420) (2,104) (2,191) (2,194) (2,194) (2,194) (1,918) . (1)
TSKL mobile 787
KPF contribution payable 25,314
KPF voluntary 1,140




Private House Rent Payable
BKL House Rent Payable
Loan scheme payable

DBK Loan Repayment

KHC Loan Repayment
Payroll charges payable
Wages Payable

Total

Sundry Accounts Payable
Accounts Payable [Tatoa Kaiteie]
Loan Scheme accounts payable
Transfer to loan account
Clearing account - unknown Dr/Cr
Service Fees Payable

Westpac Fees Payable

Audit Fees Payable

GST liabilities

Rent received in advance
Members loan control account
KPF Social Fund

Total

Accruals & Advances
Unsettled Purchase of Investment
Accrued Expenses

Total

Member's Contribution Account
Opening balance

Opening balance adjustment

Receipts

Interest on Withdrawals

iterest on Members Accounts

Withdrawals

Difference in members account to MYORB
Receipted unallocated members' accounts

Total Member's Account

Reserves
Equalization Reserve
Interest Stabilisation
Special Death Benefit
General Reserve

Total

: : (381) (469) (173) 69 69 69 .
S > . 13
802 (585) 612 (585) 515 (5) - 1,657
783 783 783 (1,538) (1,492) (1,507) s 80
(25,211) (29,414) (29,572) (37,200) (41,135) (6,005) - (14,434)
(722) (11,846) (22,971) (42,670) (43,878) (10,399) = (10,337)
5,778 AR ST e 1,205 1,205 1,205 1,205 1,205 1,205 1,205 1308
. . 3 238 & . ,
535,810 | %.@&? o ﬂw;
- - - - - - - - a8
- - - - - . 333,969
57,000 48,000 45,000 42,000 39,000 36,000 33,000 30,000 12,000
3,793
11,501
33,975 33,975
(462) (469) (469) (469) (469) (469) (1,738)
82,956 79,711 42,736 39,736 36,736 33,736 31,205 345,587
- E : 545,532
(34,095) m&ﬂwwf%mﬂmm%& %%mmﬁﬁw (32,922) (27,072) (27,040) (12,158) (8,798) 6,206 12,450 (13,448)
(34,095) $ (849) (35,946) (32,922) (27,072) (27,040) (12,158) (8,798) 6,206 12,450 532,084
KIRIBATI PROVIDENT FUND
Notes to the accounts
For the year ended 31 December 2015
2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005
141,618,318 134,350,524 129,503,626 124,457,458 117,990,777 113,132,986 110,321,766 104,000,461 96,804,993 92,696,085 86,453,061
- - 197,440 59,736 51,977 (260,061.00) 24,821 (77)
141,618,318 134,350,524 129,701,066 124,517,194 118,042,754 113,132,986 110,321,766 104,000,461 96,544,932 92,720,906 86,452,985
12,769,776 12,957,411 10,998,886 10,194,735 10,437,020 10,090,815 10,213,601 ,257,547 9,458,684 9,255,510 8,286,783
106,765 114,674 132,870 150,482 - 42,518
9,564,158 8,466,098 8,059,589 7,707,687 7,351,862 5,982,572 5,906,677 7,376,769 7,260,374 6,742,568 6,051,714
(14,343,241) (14,270,389) (14,541,887) (13,066,472)  (11,374,178)  (11,215,596)  (13,309,208)  (10,313,011) (9,263,529)  (11,913,992)  (8,352,165)
149,715,775 141,618,317 134,350,524 129,503,626 124,457,458 117,990,777 113,132,836 110,321,766 104,000,461 96,804,993 92,481,835
(2,294,274) (1,026,138) - 898 898 1,166 4,390
666,172 628,932 28,867 197,440 59,736 51,977 25,544 361,689 361,689 306,413 209,860
148,087,673 141,221,110 134,379,391 129,701,066 124,517,194 118,042,754 113,158,380 110,684,353 104,363,048 97,112,572 w~.amm.cwm
s = - - 785,438 785,438 785,438 785,438 785,438 785,438
- - - - - 717,103 717,103 717,103 717,103 717,103 717,103
= = « - 246,667 246,667 246,667 246,667 246,667 246,667
o - - - - 3,694,264 3,694,264 3,692,854 3,692,854 3,692,854 3,692,854
e - - - - 5,443,472 5,443,472 5,442,062 5,442,062 5,442,062 5,442,062




E-3

E-4

Accumulated Surplus/(Deficit)
Consolidation accumulated Surplus/(Deficit)
Cash injection to Loan

Consolidated MYOB Adjustment
Surplus/(Deficit) for the year

Balance as at 31/12/15

Cumulative loan scheme retained earnings
cash injection

Adjustment to MYOB

Surplus/(Deficit) for the year

Balance as at 31/12/15

Reconciliation of net surplus/(deficit) to net cash flow from operating activities

Surplus/(deficit)

Add/(less) non-cash item:

Depreciation

Accrued expenses - loan

Accrued revenue - loan

Net write-off of prior year accruals

Revaluation gain on investments

Add/(less) items classified as investing
or financing activities

Gain on sale of investments

Cash loan initial injection

Interest from investments

Interest receivable from investments
Accrued members' contributions

Members' interest

Add/(less) movements in working capital items
Accounts receivable

Accrued revenue

Prepayments

Accounts payable

Accrued expenses

Net cash inflow/(outflow) from operating activities

(10,138,231) (13,030,031) (20,414,325) (24,183,019)  (22,138,566)  (19,881,765)  (25,218,895) 1,285,805 4,280,825 (546,137)  (5,668,651)
5 5,443,472
668,083 (35,590)

(1,829,754) 2,927,390 7,384,294 3,768,694 (7,487,925) (2,256,800) 5,337,130 (26,504,700) (2,995,019) 4,826,962 5,122,513
(11,299,902) (10,138,231) (13,030,031) (20,414,325)  (24,183,019)  (22,138,565) (19,881,765)  (25,218,895) 1,285,805 4,280,825 (546,137)
4,198,822 3,023,296 1,667,857 656,746 161,434 -

(321,197)
1,762,381 1,496,723 1,355,439 1,011,111 495,312 161,434
5,961,203 4,198,822 3,023,296 1,667,857 656,746 161,434
2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005*
(1,829,754) 2,927,390 7,384,294.00 3,768,694.00 (7,487,925) (2,256,800) 5,337,130 (26,585,799)  (3,031,316.00) 4,826,962 5,122,513
156,161 108,993 110,424.00 120,190.00 108,979 102,736 82,656 72,450 63,095 112,530 141,358
- - 58,124 35,255
s - (735,770) (176,578)
(231,475) 0
4,819,491 (6,760,239) ($6,230,272)  ($11,695,088.00) 2,887,258 (9,522,868) (9,897,356) 20,487,659 4,084,318 (5,306,670) _ (3,528,995)

1,383,518 ($5,222,785) ($6,119,848) (611,574,898) 2,318,591 (9,561,455) (9,814,700) 20,560,109 4,147,413 (5,425,615)  (3,387,630)

(3,655,529) (1,474,919) (59,393,834) ($1,843,579) (3,398,923) (511,665) (5,420,230) (4,725,073) (4,366,149) (3,747,052)  (3,416,423)
(3,117,572) - 249,931 1,000,000

(3,302,929) (5646,415) 550,147.00 940,501 6,104,388 3,130,510 3,237,562 (4,237,008) (3,302,980)  (4,728,171)

206,147 0

(260,332) 0

9,670,923 8,580,771 $8,059,859 7,707,687.00 7,351,863 5,982,572 5,906,677 7,376,919 7,260,374 6,742,568 6,051,714

2,712,465 $3,988,280 ($1,980,390) 6,414,255.00 5,143,372 12,575,295 3,616,957 5,889,408 (1,342,783) (361,649)  (2,092,879)

224,009 210,535 ($365,510) (5405,445) (510,801) (2,451,718) (113,492) (72,344) (357,682) 261,858 (72,215)

245,274 (146,721) - (15,159) (20,209) (88,351) (77,122) 36,468 (295,135) (221,466)

- 3,030 2,519 2

(569,483) 1,241,234 (528,408) ($27,190) 107,316 22,849 4,208 (30,630) (10,867) (314,382) 56,674

33,248 (87,633) (32) (14,882) (3,360) (15,004) (6,244) (509,297) (74,715)

(66,952) $1,217,415 ($393,918) (432,635) (418,676) (2,463,960) (200,995) (195,100) (335,295) (854,437) (311,750)

2,199,276 2,910,300 (1,109,862) (1,824,584) (444,638) (1,706,920) (1,061,608) (331,382) (561,981) (1,814,739) (669,754)




2015 Consolidation opening bal. 2015 movement balances

closing balances 2015

Profit & loss 2015

Elimination adjustment

Balance sheet 2015

B OW, W, W W, W T W Oe O OE RO R R RETTT

Balances | DEBIT CREDIT Dr cr Dr cr Dr cr Dr cr Dr cr
Cash at Bank - Alc #2654079 348,507

LLoan bank alc - 831558 814,783

Petty cash 600

Alc rec - surcharge 2,624,949 B
Alc rec - others & GM's house renovation 36,415

Alc receivable - rental 35,032

Alc receivable - electricity 38,594

Prepayment - others - 3

Cash transfers to Loanalc 950,000 -
Prepayment - Solar Company 38,639

Accrued AKL loaniinterest | 810,776 -
Accrued DBK interest 208,686

Returned cheque 52,016 1,478 :
House rent deposit ol 500

staffimprest _ 210,534 Sl -
Staff loan B 332,528

Staff Education Advance ) 6,389 1,998 ia
Bank clearing - unknown Dr/Cr ) - - 534,984

Land e 9,000

FA comm building & ext storage 1,760,444 a
Acc depn - Comm building 5 683,979

F A office equipment 178,775 173,775

Acc depn - equipment 5 106,430 .
FA Motor vehicle 347,220 ; 7220
Acc depn - motor vehicle e 263,820

FA Fumiture Fittings 106,766 S 105,765 |
Acc depn - FIF i 105,261

System enhancement 301,126

Acc depn - System enhance - 76,131

AFIS 17,007,364

|OF 1S B 7,776,784

|Australian Real Estate 5,721,362 B

International Real Estate 3,159,690

Australian equites 19,195,009

Overseas equities 19,177,749

Cash equivalent 2,500,803

Other overseas income 3,883,369

GILTS investments s 715,847

Equity Trustees - Aust equities 11,746,293

Fquity Trustees - International equities | 7,024,121

Equity Trustees - Fixed interest - 8,897,694 -

Fquity Trustees - Capital cash 1,437,899

Equity Trustees - Income held in cash 382,035

[Equily Trustees - Income accruals 62,958

DBK educational support invest 1,629,362

Loan Scheme Investment 6,702,806 6,702,806

Air Kiribati Loan 6,690,612

PAYEE tax - 35,701

Withholding tax - 5,589 173

Life insurance payable 16

KPF House rent payable o - 569

Linnix H/rent payable 420 F
TSKL mobile 787

KPF loan scheme repayment - 1,193 1,193




KPF conlribution payable - 23,809 1,505 &
Payroll bank charges 911 149 -
Wages payable 8,713 244 623 8,334 R
Accounts payable - 254079 - 5778 _bhiis |
GST Liabilities 2,061 - 1,732 3,793 _—
Rent received in advance 11,601 1LE0 |
Audit fee payable i 140005
Accrued expenses w».oww - 2 34,095
Staff advance 1,998 - 1,998 -
Bank clearing - Loan - 856 856 SIS
Loan clearing account - 111,987 111,987 N
Receivable for loan settiement 36,417 - 36,417
Em._bcmhm.._bmb!ommmo_lo _ 13,284,500 121,860 13,162,640 ) o
Returned cheques - loan 1,478 1,478 |- oy ]
transfer to current account - 800,000 800,000 i =
DBK loan repayment 3,135 . 3,1
KPF socialfund 110 S
KPF staff loan repayment 492 492 i e
KPF loan scheme repayment 8,680 8,680 i i |
KPF contribution payable 1,505 1,605
KPF voluntary - 1,140 i
Payroll bank charges 149 149 o
Payroll accrual payable 244 244 —_—
Tax withholding 173 173
Accrued expenses 2 2 Sl
wages payable 623 623 0
GST Liabilities 1,232 1,232 ~
|Reserves
Retained earnings - operation 17,801,811 17,801,311 - ‘
Retained earnings - loan scheme 13,211,802 13,211,802 I ] M
|Consolidated retained ear 24,504,117 | 13,211,802 11,292,315 o
Members account 148,087,673 148 007 6
Unallocated contribution -
contribution receipts 1‘ O
Withdrawals T
Members' interest - - R
interest on withdrawals - - )
164,141,784 | 164,141,784 . 38,647,031 | 150,007,005 |
Total o e
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KPF SMALL LOAN SCHEME
FINANCIAL POSITION DRAFT ACCOUNTS
AS AT 31 DECEMBER 2015

| Total Fixed Asset

—_—

Current Assets Notes 2015 2014 2013 2012 2011 2010

Cash at Bank M-1 814,783 104,276 260,338 |- 8,693 119,491 215,086

Cash float Y - - 2,631 6,732

Staff advance M-2 1,998 1,998 2,138

Loan clearing M-2 (111,987)

Bank clearing M-2 (856) -

Receivable for loan settlement M-2 36,417 78,936

Returned cheque M-3 1,478

Accrued revenue M-3 - - 19,736 |- 20,888 676,554 176,579

Total current assets 741,833 185,210 242,740 |- 29,581 798,676 398,397

Current Liabilities

Accounts payable N-1 - - 958 |- 958 106,222 47,006

Accrued expenses " - - 1,265

Payroll liabilities ¥ 14,533 11,619 6,522 5,085

Transer ¥ 800,000 1,350,000 1,230,000 1,030,000 70,000

Total current liabilities 814,533 1,361,619 1,235,564 1,035,392 176,222 47,006

Working Capital 72,700 |- 1,176,409 |- 992,824 |- 1,064,973 622,454 351,391

Fixed Asset

Office equipment/machineries 0-1 6,661 6,661 6,661 6,661 6,661 6,661

Less Accumulated Depreciation " 6,661 6,661 6,661 5,460 3,795 2,130

Net Book Value - - 0 1,201 2,866 4,531

Furniture & Fittings " 8,140 8,140 8,140 8,140 6,182 5,090

Less Accumulated Depreciation " 8,140 7,480 5,934 4,388 2,352 807

Net Book Value - 660 2,206 3,752 3,830 4,283
- 660 2,206 4,953 6,695 8,813

Members loan control account

Loan disbursement M-2 8,322,751 3,032,773

Loan repayment - 5,899,098 |- 939,851

Loan refund 154,545 8,979

Total members loan control account 13,284,500 12,625,171 11,264,515 9,978,478 2,578,198 2,101,901

Total Net Asset 13,211,801 11,449,422 10,273,897 8,918,458 3,207,347 2,462,105




?QL..] . .:J?%?E
10323117 o pieog 44y ‘uewutey)

\ /

< ﬁ_\

70T‘29v'e LYE'L02'E LSY'8T6°8 968‘€L2°0T ZY'evy'TT 008‘TTZ'ET

PEVTIT ZIe'S6Y OTTTTOT 6EP'SSET €2L'961'T 1612941 T 1eaA ayy 1oy snidins :ppy
1€661¢ 000°00L Y uonalur ysey
0£9°00€'z v0T'29v'7 LYE'L0T'E LSY'816'8 669C56'6 0T9'6tH'TT 1-0 N0y |eyde)
wusmu&ﬂmaq&muS%ﬁﬁﬁq:aaw

Pund Juapinoid nequiy ‘03 |



KPF SMALL LOAN SCHEME
FINANCIAL PERFORMANCE
AS AT 31 DECEMBER 2015

INCOME Notes 2015 2014 2013 2012 2011 2010
Loan application fee L-1a 85,680 81,620 91,523 83,751 60,398 Nm\iwmul
Sundry revenue " 1,001 526 344 732 2,099 31
Establishment fee L-1b 314,535 253,228 257,149 322,815 122,110 68,085
Administration fee & 237,775 209,395 186,520 162,105 137,140 43,360
Penalty fee il 6,340 8,355 11,575 9,625 9,240 960
Interest revenue a 1,209,463 1,028,501 891,001 517,004 231,485 64,174
TOTAL INCOME 1,854,794 1,581,625 1,438,112 1,096,032 562,472 202,360
EXPENSES

Payroll L-2a 56,962 51,185 49,204 56,088 38,953 22,369
Office supplies i 3,039 2,455 2,727 938 1,551 6,563
Telecom & 818 646 1,625 805 1,726 836
Office rent 0 5,386 5,890 5,052 5,386 5,385 2,693
Electricity . 3,838 7,785 3,786 5,226 10,510 2,793
Bank charges " 8,715 8,168 8,720 9,521 5,824 2,733
Annual leave " 9,750 6,000 6,000

Public awareness " 230

Advertisement i - - 740 185

Promotion ! - - - 619

Transport " - 84

Xmas visit " 2,280

Repair & maintenance - General e - - 1,117

Subsidy " 926 1,144 955 505

Board expenses ! - - 1,948

Depreciation: -

office equipment " - 1,201 1,665 1,665 2,130
Furniture & fittings ” 660 1,546 1,546 2,036 1,546 807
TOTAL EXPENSES 92,603 84,902 82,673 84,922 67,160 40,924
Net sur ici —1762,191 | __1,49,723 | __ 1,355,439 | __ 1,011,110 495,312 161,436
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Note O: Fixed Asset Depreciation Schedule - 2015

Cost F/Fittings Machineries Total
Balance 1/1/15 w.‘:_o 6,661 14,801
Additions o z
Disposal Ly v »° - - -
Balance 31/12/15 & | ' 8,140 6,661 14,801
Accumulated Depreciation |

Balance 1/1/15 7,480 6,661 14,141
Depreciation charged 660 - 660
Balance 31/12/15 8,140 6,661 14,801
NBV 31/12/15 . - -

NBV 31/12/14 660
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M-2

M-3

N-1

Bank charges
Subsidized H/Rent
Board expenses
Depreciation

Total actual expenses

Accrued expenses
Office supplies

Payroll expenses
Telecom

Rent

Electricity

Total accrued expenses

Current Asset

Cash at Bank & on Hand
Cash at Bank

Cash float

Total

Accounts Receivables

Staff advance

Bank clearing

Loan clearing account
Receivable for loan settlement
Members loan control

Total

Accruals and Prepayments
Returned cheques
Accrued revenue

Total

Current Liab
Accounts payable - A/c 254079
Transfer

DBK loan repayment

KPF Social Fund

KPF staff loan repayment

8,715 8,168 8,720 9,521
926 1,144 955 505
. . 1,948 5,824 2,733
660 1,546 2,747 3,701 3,211 2,938
92,603 84,902 82,673 84,921 9,035 5,670
1,551 6,563
38,953 22,369
1,726 836
5,385 2,693
10,510 2,793
. s 58,124 35,255
814,783 104,276 260,338 8,693 119,491 215,086
- : 2,631 6,732
814,783 104,276 260,338 8,693 122,122 221,818
1,998 1,998 2,138
(856)
(111,987) =
36,417 78,936
13,284,500 12,625,171 11,264,515 9,978,478 2,578,198 2,101,901
13,210,073 12,706,105 11,266,653 9,978,478 2,578,198 2,101,901
1,478 19,736 20,888
2 . 676,554 176,579
1,478 19,736 20,888 676,554 176,579
- . 106,222 47,006
800,000 1,350,000 1,230,000 1,030,000 70,000
3,135 3,135 3,135 1,146
110 110 110 7
492 492 492 492
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Accrued revenue

+/- items classified as investing or financing activities:
Cash initial injection

Add/(less) movements in working capital items
Accounts receivable

Accrued revenue

Accounts payable

Net cash inflow/(outflow) from operating activities

- 735,770 -176,578

- - 2,747 4,966 -674,435 -138,385

- - 4,700,000 249,931 1,000,000

153,884 - 157,837 1,289,327 (6,706,061) -229,720 -2,101,901
0

(547,088) 1,226,197 200,172 859,170 59,216 0

(393,204) 1,068,360  (1,089,155.00) (5,846,891.00) (170,504.00) (2,101,901.00)

1,368,986 2,565,083 269,031 (130,815) (99,696) (1,078,852)




