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REPORT ()F TH E AUDITOR-GENERAL ON THE A CCOUNTS OF
K IRIBATI SHIPPING SERVICES LTD

FO R THE YEAR ENDED 31 AUGUST 2003-2007. 
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( ScopeI haN'e audited tl'le accoullts of tl'lc Kiribati Shippil'lg Ser: ices Lld for the ). ear elitletl 3 l2003 
to 2007.

Tl'lc preparation al'ld thc preselltatiol'l of the accotlnts and the infonnation contllinet.l tllerein. as
n'el l as tl'te existel:ce of illtel'nal colltrols, sv1) icl) should be fulll' effecti s

'

'e for tile pl'c'ï clltiol'l of
error or fl'atld. arc tlle responsibilities of the Colnpanl'. .N-1). responsibilit)' is to express :.,1.1 opilpion
on ti:e accounts based ol'l 1'nr.. aud it as requi l'ed b)' Pal't 'VIJ of tlle Publ ic F illallce ('Co!1tl'o1 alld
Atlditl Ordinance I 976 and tlle Colnpanl' Ordinance .

I collductccl 1::) aud it il1 accordance u'itll the norlnall).' accepted atlditing Standards alld Statutol'l'
reqtli rellpellts to provide reasollable asstlrance as to U hether tlle accotlnts are free frol'n luaterial
Ilèis-sTateluents. 51:$' procedures inc ltlde exalnilpation. ol'l a test basis. of eN'idence sul'lpol-tilpg the
allpoullt alld otller d igclostlres in tl'ie aecotlnt and the es'altlation of accotlntillg pol icies alld
sigl: it-icant accounti ng estiluates .

Qualification
l aln ulpable to satisfq' 1u) self as to tlpe correctness of the Filpallcial Statelllelèt based ol) tlpe
following deficienc ies ;

Ullav'ailabilitl of General Ledgers for tlle ). cars 2003 to 2007
Signit-icant l,'al'ialpces betu'een IBD l'egister and statemel:t for tlle l'ears 2006 & 2007
Significant N'ariances betu een the lluprest accotlnt in the draft accotlnt and its listillgs for
2 0 0 6 & 2 0 0 7 '
ll:coluplete doculnents & accotlnting records
.A. llulllbcr of lnissillg Pal'lnent Vouchers to support y al.ious expenditures

Q u a I i l'i e d .A. u d i t O 1) i n i o 11 :
lu 1'1'1). fapillioll except for the effects on the Financial Stateluent of Jnatters referretl to in 11'1)
qualiticatioll paragrapl). tlle F illanc ial Statclnents of tlle Kiribati Shippi llg SerN'ices Ltd are
properll' drau'n tlp so as to :

(a) Pl'esellt fairl) tlle Colnpalll'' s affail's as at 3 1 K' A ugust 2003 to 2007. its restllts alld
casl: Gou' fol' tlle l'ear ellded ol1 those dates'.

( b) Colnpl).' Ns'itll the proq'isions of Pal4 VII of tllc Ptlblic F ijlance (ColètI'ol alld Atldit)
Ordi nallce 1 976 alld tlèe Colnpalll' Ordinance' and

(c) Coluply B'itl) other lnandatorl' professional repol-ting reqtlirelucnts.

/
' V
Raimon Taake
Auditor General
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