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Audit for an imact for the public
INDEPENDENT AUDITOR’S REPORT

To the readers of
Kiribati Shipping Services Limited
For the year ended 31% December 2012

Report on the Financial Statements

. The Auditor-Ge'neral, Mrs Matereta B Raiman, is the auditor of Kiribati Shipping Services Limited
(KSSL).

We were engaged to audit the accompanying financial statements of Kiribati Shipping Services
Limited (KSSL), which comprise the balance sheet as at 31 December 2012, and the profit and loss
statement and the statement of cash flow for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Generally Accepted Accounting Practices, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

'

Auditor’s Responsibility

In accordance with Part VIl of the Public Finance {Control and Audit) 1976, our responsibility is to
express an opinion on these financial statements. We conducted the audit in accordance with
International Standards of Supreme Audit Institutions. Because of the matters described in the Basis
for Disclaimer of Opinion paragraph, however, we were not able to cobtain sufficient appropriate
audit evidence to provide a basis for an audit opinion.

Basis for Disclaimer of Opinion

Given that the KSSL did not submit financial statements for audit for the years ended 2008, 2009,
2010 and 2011, auditors were unable to obtain sufficient appropriate audit evidence about whether
the opening balances for 2012 contained misstatements that materially affected the financial
statements of 2012. The opening balances of the following accounts could not be substantiated:

1. Capital Reserve $3,689,412.67
2. Government Grant $3,174,361.86
3. Retained Earnings $9,959,354.16

Furthermore, we could not verify balance sheet account balances that constituted a considerable
majority of KSSL's assets due to

» their historical nature,
¢ lack of accounting records and fixed asset register, and
+ - the inability of management to substantiate these balances by other means.



In addition to the above, many large balance sheet amounts in the financial statements did not
agree to the underlying accounting records and the differences between the two sets of figures
could not be explained by management.

Disclaimer of Opinion

-Because of the significance of the matters described in the Basis for Disclaimer . of Opinion
paragraph, we have not been able to obtain sufficient appropriate audit evidence to provide a basis
for an audit opinion. Accordingly, we do not express an opinion on the financial statements.

Report on Other Legal and Regulatory Requirements

In reference to Company Ordinance section 62, KSSL is required to submit to the Audit Office its
financial statements six months after #s financial year. However, we received KSSL 2012 financial
statements on 6" June 2014 which represents a breach of the Company Ordinance. '

Mrs Matereta B Raiman
Auditor General

Kiribati National Audit Office

Bairiki Tarawa

05/12/2014
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 Kiribati Shipping Services Limited . '
Director's Statement ' :
FInanCIal Statement Year Endmg 31 Dec 2012

In accorciance' with the resolution of the Board of Directors for KSSL we are )

-pleased to present the Company s Financial Statement for the year ended 31 -

December 2012

~ Wehereby state that the accompanying Financial Statemeiit has been drawn.
up to give a true and fair view. of the financial status of the Company in hne
- with the Intelnatlonal Accountmg Standards and practlces ; g

With a deteuoratmg ﬂeet the Company is strugghng to malntain the

vessel's scheduled voyages. This has been a ‘major drawback inthe ,
Company’s operanons Wthh had greatly affected the Company s 11qu1d1ty

o Desp1te the deterloratmg ﬂeet the Company contmued to shoulder a high
_ 'payroﬂ expense due toa Iarge, 1neff1c1ent ard unproducnve Workforce

_Asan ongoing undertakmg aimed at 1mprov1ng the Company s operanons,

a slow but pro gresswe improvement to the Company 5 ﬂeet and rlght
sizing of its. worktorce is bemg pursued :

: For and on behalf of the board and in accordance WIth the resolnnon

- of the Board

i_Director I - Directef

o



, Kiribati Shipbigg Services Limited -

Profit and Loss Statement

LA

_For the year ended 31st December 2012.

PARTICULARS NOTES - 2012
Income - .
Sales - Moanaraoi L : N
| Pax Fare Out - Moanaraoi $ 522720
- | Pax Fare In - Moaparaoi $ . 1,034.00
Qt‘go,‘ﬁreigh‘c Qut - Moanardol $ 21763465
| Cargo Freight In - Moandraoi $ 377238.16
| Cargo Handling Out - Moanaraoi $ . 23,040.25
Cargo Handling In - Moanardoi $  3,366.61] .
| Cepra Freight In - Moanaraoi $  165,943.64
Copra Handling In -~ Moanaraoi $ 2293585 ’
Total Sales - Moanaraoi $  476,420.36
Ee&ies - Matangare " L
‘ ﬁx Fare Out- Matangare . $  44,64195 -
Pax Fare In- Matangare , $ .164,769.10 .-
Cargo Freight Out - Matangare -~ - | $. 533,470.28
_Cargo Freight In - Matangare 1% 39,357.80 . ..
| Cargo Handling Out - Matangare $  101,552.72 ?
Cargo Handling In - Matangare $ . 27,791.68
Copra Freight In - Matangare $ 178,298.85
Copra Handling In = Mafangare $ 2036779
. glarfer/Divel'sion - Matérigare $  14,250.00
.| Tital Sales - Matangare. $ 1;12;4,500.17 o
Sales - Momi L e
| Pax Fare Out - Momi - $ 588240 .
- | Pax FareIn - Momi $. - 67400 .
| Cargo Freight Out - Momi $ - 6784556 - )
| Cargo Freight In - Momj 1% 828962
Cargo Handling Out - Momi $ 674581
| Cargo Handling In - Momi __ $ 858.84
Copra Freight In - Momi _ $ 18,715.85
g-o-pl-a Handling In - Momi $ . 2,569.08
‘T'otal Sales - Momi $ 111,581.16
Sales - Other Vessels . | iy
Moaraoi Recovery , $  70,588.83
Cargo Freight Out - Vessels $ -




\_Total Sales - Other Vessels - '$  70,588.83
Sales - Engineering - .
| Vehicle Hire - Engineering - $+ 19,979.08
© | Welding - Engineering $  3,365.80
| Liferaft Hire - Engineering $ -
Total Sales - Engineering $ - 23,344.88
Sales - Office” e
Rental Income - Office -+ $ . 13,510.00
Warehouse Sales - Office 1§ 6,809.00
Foods Sales - Office | $ - -
Pot and cold drinks Sal¢s - Office-- L 1% - -
Catermg for xmportant func’mons etc Ofﬁce o 1% .
| Total Sales - Offlce L : $ ¢ 20,319.00
C*the: Income : . . B '
.| Comimission - Othér Income R s e
B | Interest licome - Other Incorne - 1.8 102477

LU Unidentified Cash - Other Income 1§ 18,280.57 -

N Cunenoy Gain/Loss - Othef Income - B
Returned Salaries - Other Income % - 1,13215 -
Miscéllaneous Income - Other Income” $ 813628

<7 | Total Sales - OtherIncome e $  128,573.77
",lotallncome _ SRR s 1,855,3_28.;7

i Fxpenses - . 2

| MOANARAO] EXPENSES L

| f-PayrollExpenses Moanaram I

! Wages & Salaries - Moanaram $ - 126,079.82

' | KPF Expenses - Moanaram . S 007367 .

' Overtime - Moanaram : $ 2,02878 L -

| Allowances - Moanaraol - A% w7130 -
| Total Payroll Expenses Moanaram S 1§ 159,903.57 0 -
Operatngxpenses Moanaraol |

. | Telécom Licence - Moanaram 'S 8780 . B
’Iradmngense S S - L

.| Port Charges Moanaram L e 17,918.'80 e

| Survey Charges - Moanaraoi . '$ . 1,035.00 .
Slipping & Dry Docking - Moanaram o $ -
| Fuel & Oil - Moanaiaoi - : '$. 2487300.65
Victualling - Moanaraoj $  31,00735




Repairs - Moanaraoi - 35,531.26
Tol! Fare - Moanaraot 2,270.60
Stevedoring - Moanaraoi 7'19,'400.157 :
Hire Charges - Moanaraoi - 50.00 .
Low Tide - Moanaraoi - 88.00.
- O/1 Agency Fee - Moanaraoi .. 1,862.65 -
Cargo Handling Out - Moanaraoi 7,788.87

: Caigo Handhng In - MoanaLam '

75800 -

Copra Handling In- Moanaram )

16,575.85 -

* | Depreciation - Moaharaoi

12

$ 16500000

| Other Expenses - Moanaraoi

1193420 -

Total Operating Expenses - Modnaraoi '

. 559.,609.38

- | Total MOANARAOI EXPENSES

$
$
$
$
$
$
$ .
$
$
$
$
$
3

. 71"9,5'12;95, :

| MATANGARE EXPENSES |

o - PEVI‘OII Expensés "Mafz{ﬁgare

| R Wages&SaiarieS Matangare

"137.518.60

“| KPF Expenses - Matangare

10, 551 82

Ovvrhme Mam.ngme

Allowsinces - Matangaré |

6, 858 391 '

[ Tokal Payroll Expenses & Matangare

. 154,928.81 -

Op:exatmg Expenses Matangare
.| Telecom Licence - Matangare '

7900.00

-' .| Port Charges - Matangare

©14,489.48

Suwey Charges ‘Matangare

770,00

Fuel & Ol = Matangare -

178,961,251

Vil ' Viitualling - Matangare |

- 21,89445

'] Repairs - Matangaie:

5384810 .

| Tol] Fare - Matangare -+

1,870.00

""| Stevedoring - Matangare -

. 32,538.35 0L

’ 'lee Matangare

76600

Depmmaﬂon Matangare =

165,00000 - ©

Other Expenses - Matangare

iz

529299

o Total Operatlng Expenses Matangare__

- 481,330.62 -

Jem lem enlen lon [on|en (oo [om lem |on |on 2o

Total MATANGARE EXPENSES . 636,259.43:.
MOMI EXPENSES = - AT
Payroll Expenses - Mom1 ] T
Wages & Salaries - Momj - 1% 129,194.38 .-
KPF Bxpenses - Momi .. $ 9,205.19
OVertimes - Momi- 1% 5361.00




| Allowances - Momi $ - 8,842.39
_Total Payroil Expenses - Moml '$ - 152,602.96
Operating Expenses - Momi L
| Port Charges - Mormi $ ° 3,83243
| Frel & Oil = Momi $ 2418177 .
| Victualling - Momi $ 1,68650
| Repairs - Momi . § - 1,484.75
' SPvedonng Momi | . $ 0 5,072.45 '
Cugo Handhngln Momi $  1,80545 .
 Copra Handhng In - Momi_ ' $ - 1,116.45
{ Other Expefises - Morni $ 163460
 Tntal Operating Expenses - Moml $..40,814.80 . -
| Total MOMI EXPENSES | $ 193,417.76
"MOARAOI EXPENSES N
Plyloll Expenses Moaram N
| Wages &Salarles Moaram o $ 5036238
1 KPE Expenses Moa1a01 a 1% 377260 0
| Overtime - Moaraoi - $. 1,685.94 .
| Allowances - M0a1a01 _ | $ . 1672514, -
| Total Payroell Expenses Moaram $ _72 546 06 .
‘ O@atmg Fxgenses Moaraoi | o e i
| Port Charges - Moaraoi- -/ - I 54 iO-"‘. B
* | Fuel & Oil - Moaraoi 3, 8,632.50 : .
| Ohier Expenses - Moaraoi L “1$ 40840 .
Total Operatmg Expénses - Moaraol R '$ . 909500 -
| Total MOARAOL EXPENSES. '$ . 81,641.06 . .
| OTHER VESSEL EXPENSES o
";_Ii:\y\roll_EXperises.- Vessels o o
| Wages & Salaries - Vessels 18 1839150 ¢
| KPF Expenses Vessels $ - -1,37931 .
| Overtiime - Vessels ' 1% 131614 -
| Allowance : 1"$ . 1,068.60
Tr)talPayl oll Expenses Vessels 1% "-22',2‘5‘5.-_55;‘
| Operating FExpenses - Vessels ) I
| Poit Charges - Vessels $.0 .
| Fuel & Oil - Vesséls s 58470
Other Expenses - Vessels o 1§ . 2,066.10
Total Operating Expenses - Vessels - $ . 265080
$ 2490635 - .-

Total OTHER VESSEL EXPENSES



)
JINGINEERIN G E‘(PENSES : .
 Payroll Expenses Englneermg * L '
_W_ages&Salanes Engineering - $ 6782021 -
| 1P¥ Expenses - Engineeting $ 7,765.62
| Overtime - Engineering ‘ '$ - 3,480.65
Total Payroll Experises - Engineering - $  79,066.48 :
()_Relatngxpense Engmeermg I i - a
| Supplies - Workshop $ 11,378.95-. S
- | Toll Fare ~ Vehiclés 1§ 134740
 Fuel & Oil - Vehicles 18 . 15,386.40
| Registr ation - Vehicles - 1§ 29000
| Fepairs = Vehicles - e 18 644297
Tiepreciation - Vehmles 12 | $ 2246695
Drepreciation - Tools/Maehmezy 12 s 425875 o
Othei Expenses - Engmeeimg e $ 0 13,234.45
| Total Opelatmg Expense - Engmeermg $ 74,805.87 .- ?
| Total ENGINEERING EXPENSES 15 153871235
| WAREIIOUSE EXPENSES T -
P.ayroll Expehses—WarehQuse\. ] B :
| Wages & Salaries - Waréhouse |'$ ¢ 32,08338 ..
| KPF Expenses - Warehouse 15 245127
.| Gvertime - Warehouse 1§ 5,844.70. N
| Allowances - Warchouse o § 723950
| Total, Payroll Expenses - Warehouse_ % 4081885 - -
‘ “U'peratmg Expenses Warehouse I
Cargo Claim - Warehéuse o 1§ 1,935.70 o
.| Other Expenses Warehouse L | § 88425
o | Total Opérating Expenses Warehouse Do $. . 281995
Total WAREHOUSE EXPENSES R .. 43,638.80
_OFFICE EXPENSES - _ L o
Payroll Expenses Office . L . e
‘| Wages & Salaries - Office . 1.5 16652590
| KPF Expenses - Ofﬁee' B 8§ 31,015.18 0 -
Overtlme Office . - s .2,428_.69:':‘.-' S
| ‘Allowances - Office, 959457
| Total Payroll Expenses - Offlce ' | $..' 209 564 437
} Opexatmg Expenses - Office’ - : -
Board Allowances - Office * | $ . 8 633 85 -
| Board Entertainment - Office - 1% 230570 0 .




fa }f

Leave Grant - Office - $ 23,880.00
[ 1.ocal T1ammg Office $ - 414.00 _
Locai Travel - Office $r 5,616.20 o
| Overseas Travel - Office $ L=
' Housing Subsidy - Office - $ 4,193.11.. L
| lnsurance - Office $ 400.00
| Cleaning Supplies - Office - $ 22025
| Office Stationery - Office $ - 6,413.25
| Computer Supplies & Repairs - Ofﬁce $ 447100
Repair & Maint - Office - : $81,66427
Operating Supplies - Office s 149220 0 0
Depreciation - Land and Buildings 12 $. 25,584.83
i Depreciation - Furn&Equlp 120 % 3;-_280.00  o
o i)cp;emaﬂon ITC Wares - 12 $ -1228320
. | BPA Charges - Office L § - 1,191.50
| PUB Chargés - Office _ $ 22,481.50 -
TSKL Charges - Office " . ~.- $. - 3,204.90
| Lawyer's Fee- Office . . = $ 2,068:84
_Consultant's Fee - Office , $ 10000,
| >und1y Expenses - Office *. "~ . ‘ $ 1,189.75...-., 2
. ,heque Account Charges - Office $ 261773 0
",JBank Transfer Charges - Office. $ ©585.00.
| Dotibtful Debts = Office _ $ -
Jostage Charggs - Office - $ -
7 | Security Charges - Office . _ $ -
_Loan Administration Fée - Office .~ $ 2763 50
" | Loan Interest- Office . . ‘ 5 307,063.82
| ).oan Discharge - Office $ . 2641583
Total Oper ating Expenses Offlce $ - 550,534.03
Fotal OFBICE EXPENSES $- 760, 098 46
I‘otal Expenses $ 2613 347 16 o
L préi‘:{ﬁng Prdfi_t/(Lst) i fs (758 018, 99)
Other Income . Co N
- Jain from sale ofFA C$ 220000
| (ov't Subsidy 1§ 25000000 .
| Gov't Subsidy $  726,479.33
Total Other Income - 978,679.33




t

O-het Expenses

Ioss from PPI

s
1

Pass from Sale df FA

l

| Total AOthér'Expenses'

$..220,660.34

| E t Profit/(Loss)”



Klrlbatl Shlpplng Servmes lelted
Balance Sheet
: As at 31 December 2012 . L
. "PARTICULARS .~ _NOTES | . 2012

SHAREHOLDERS'FUNDS R o I
',LPaldupCapltaI R C % 50000
Capital Reserve -+ . | 10 |- $10012,110.10
| Retained Profit/Loss -~ - T 1 1 1 8(9,738,693.82) |
! Total Shareholders' Funds -~ .~ - | -l | § 27391628 |

| ASSETS: -

_‘Cui"rent Assets L , T o
ﬂCaSh at Bank o B PSR B | 4
#Aeei)um_szeceiv'able e N .
I“otﬂl _Cur"r'ent Assets . ' o

65,593.01
£ 575,415.60.

e | :

=5

R]

leed Assets -

| Less Accumulated Deprematmn- T 12 | 8 (25,584.8D)
| Vesséls - ce T a2 8 660,000.00
Less Accumula‘ced Depreclatlon, o e T 8(330,000.00) |
b ehigles Lo o n T e o T g2 | T8 112,33476

L L Less, Accurnulated Dep1e01at10nr_ e i 8 (22’466'9'5) R

Fools&Maehmey e e A TS 21,293.76
JessAocumulatedDepremation,;*'_ : '_;12 s -y (‘4,258:'75) -

- |ITC Hadware/Software- .~ .~ | 13 G 3 61,416.00 |
e Less Accumuiated Depxeelatlon e 2 ':$ (12,283.20) |
Fotal leedAssets e e 8 601,494.95 |

o Tﬁ’.‘otaIAssets e L S © $1,242,503 56

| LIABILITIES: .
| Currenf Liabilities -~ . b S
| Trade Creditots o o 6 %, 309,489.347] -
| Payroll Liabilities ..~ - - | 70 1. $ 67,681.52]

. 641,008.61 |

LandandBuildings: - - | 13 | & 1279416]

TFurniture andEgmpment P L B o128 ‘16,-400,00 S
' Less Accumulated Depreclation a1 s (3,280,000



Historical P_ayat_)les ;

- 591,416.42

‘_ 968,587.28

Total Current Liabilities

_Long Term Liabilities
_ANZ Loan -

Total Liabilities. . -~

968,587.28

: _. ‘Net Assets -

373,916.28




"Kiribati Shipping Services Li'mitei(i‘ o
, Statement of Cash Flow ' '
For the Years ended 31 December 2012

ash flows from Operatmg Actwltles _ L . Lo o | o
o a?u?hiecelpts flom Customers .~ . S T _ 1-,301;120.47 |
. Cash paid to Supphew &Employees Lo ‘:“'; A $ '-(22_39652;33534)
Loan inferost Payment: . 0§ (307,063:82)

: Jaymentm‘:“,[ncot:neTa}i L oo e R 1

o “‘Jet cash ﬂow ﬁom Operatmg Aethtles IR o L % (1,i312‘,'226.6,:9)'.

_.ff - eash ﬂows from FlnancmgActhtles - - , . L o
Goy't Sub51dy- : e L $. +:250,000.00

) dash and’ Casthuwalents 1stJanuary R o "Z'-.'f‘_'*,_* $

o ‘Reconmhatmn of cash ﬂows fl omi Operatmg Acf1v1t1es§ '

L Aceruedlncome’l‘ax Expense R T e S

Lash ﬂow‘; from Invebtmg Actlvmes

. ale omeec’t Assets Lo = _. i S o " g 2',7_'2_0'0.‘(}9“

| S N L8 200000
... Movemeunt i m Cash and Cash Equwalents IR

‘ 'Jash and Cash Equlvalents 3Ist Decembel S R T 65'593 01

. $ 65593 01 o

Net: Profit (Loss) for the year TRt RN . o $ 220, 660 34;
Add Deprematlons Lo I $ (397 873 74), :
N ":Decrease/{ncrease in Accounts Recelvable R T _(575_,"41_5.‘60)

Tnerease/-Décieasé in Accounts Pagable I $ . (559,597.69)

i ?AdJustment to Retamed Earmngs _— R TL:

T U8 (1,312,226.69) ¢




o _ Klrlbatl Shlpplng Serv1ces lelted
Netes to the Flnancml Statement As at 3151: December 20 12

" 1. The Company

" The Kiribati Services Lmuted (KSSL) Company was meorpmated on the 9th of Ju[y 1990 w1th the o |

- primary ObjGCtIVB of p10v1d1ng affordabie shlppmg uansportatlon fo the General Pubhe in ali the .
- fslands of the Repubhc of Kir 1bat1 C : - . ‘

i Pllnelp.ll Aecountmg Pohmes

. The financial statemeénts aré prepar ed under the h15t01 ical cost conventlon and in aecmdance with "~

o the Intematlenai Aceoun‘cmg Standards The foliowmg isa summary of the more imp01tant pOllGlES co
S Ased by the Company : S

v ‘(a) Depreuatwn

L )ep1e01at10n is calculated tQ w11te off the cost of long term assets or Stralght Ime basw over '

R _iheu expected useful hves The rates of depremation and useful hves are as fol!ows
; Veehlcies B Do T - 100% - : 5 years .

" Land and Buﬂdlng T 100% L S years
o Wessels . v "';" o I00% - 2years
. - Tools and Maehlnery e o Sl 100% .5"years'_‘_‘_ P
Futnitire &Eqmpment Lo 100% cSyears
. e ITC Heldwme/Software N L BT 100% =_;..5 yeals )
1ntang1b1e Lo 0% S years L

R (b) Forelgn Currem:les

s Assets and liabilities expressed in- forelgn cuiirencies are eonverted mto Austl aliaﬂ doIlars at the -

L if'ilate of exehauge ruhng at the end of the ﬁnaumal year

S Sa]es _ : : : . ‘ . . ; _
ST he sales is conducted acccudmg to KSSL s ta.uffs on her Fares, Fre1ght and Handhng rates "

SN 2012
s ‘_-41 Cash atBank LT e B P
L Undeposued Funds ’ - L ;A 1§ 20 848 58 v
- _General Cheque Account ..~ = ° |8 44,74443 . |~
'Payroﬂl Cheque Account I I o
- Total, 1§ 65593.01




5. Accounts Receivable _
-~ Trade Debtors ;
. Staff Imprest
Master Imprest
Staff Advance™
~ Staff Debtors |
g Cashlers Shortage T
Sundty Debtors
','Tota} '

N 6 'liade Credltors l o

. Trade Cledxtors B
Pubhc Utlhtles Board -
‘Gamishee Mm of Flnance

- Bournced Cheques to. KOIL ,
KOIL Outstandmg Invoices. o

Audit Fee Payable -

: o Other Credltors
- ‘_; Totai

Payroll Llablhtles - :
. PAYEE Tax
- KPF Payable ,
Housé Rent _{_ '
'; ---Councll Surcharge A
'-1'7"StaffCanteen et
- ,House Loan
. KPF Loan
‘BOK Loan
" BOK Saiaues

: -.Current Overtime Payable .

' ‘ Total X

8 Historlcal Payables

- H15t011c:al Overtlme Payable '

K 'Hlstomcal PAYE Tax Payable ‘

e .' Historical KPF Payable o

L Hlstouéal Unclaimed Salanes :
Hlstorwal Payables Others

$554,207.70 . |

1% . 50000

$ - 2,621.30-

280.00

S 1883410 | ~

15400 | .-

$
K
$. 7150
o

$

$_575,415.60

el

7 88.575.50

10,500.00 |

Nea

C$1520434 00

12068825 | T

| 65377251

124.00

$
s
$

$_309,489.34 |

3251839

‘$. © 18,235.76
5 194 36

L :4,-772.89.-

t |

500

UW$ . 125.00 |

$ 3000 )

S 3000 |

$ 21,625.90 |

L8 67,6852 |

1128201

240;,248,66 |7

' 340,020,45-" |

SRR 13470




: _Total

; -9 Non Cunent Llablhtles o

9 Shale Capltal o : |
‘ L Issued and fully pa1d g
Ol_dlp&l_f}/ shares of $I.00,e'ach

10, Capltal Reserve .
; Govemment Gl ant

Loan ANZ Bank ‘

, Cap}tal 1eserve j

. Total:

N 1] Retamed Proflt / loss _
: Balance as at' 15t T anuary
Proﬁt/loss for the year
o : - Balance asat 31st Decembe1 .

|5 59141642 |

¥

5

50000 | -

"$ 6,322,697 43

| $3,689,412.,67

1.$10,012,110.10 |

1 $9950.354.16

§. 220 660,34 -

i ‘.~$ 0, 738 693 82 |

| '3'12 Lo‘lng Term Assets (AsSets purchased by KSSL)

Land &
Bulldmg at

L Vt-{s;s,els_at
. cost -

: ‘.Véh:icl:es at . .

Taols & .

Machmery

“Fuiniture
S

. .I'I.‘C_ 3
~Hardware'-

y Total -

‘Cost of Valuation

cost

Dot

CatTost |

Equipsient:

/ Software -

| Balance at

$112.334.76

$ -

$621,552.68. |

ool
Additions -

$127,924.16

3 LR

' $660,000.00 -

. $21,293.76.

% . .

" $16,400.00 °

$77,816:00 .

$112,334.76

| Belance 31/{2/12

$127,924.16

1$660,000.00

$21,293.76 -

| §16,400.00

$61,416.00-

$999,368.68

Aceu, .-
Depreciation -

Balancs 01/01/12 .

$ ":.‘". R

$ -

$ .

-

1, Charoe 2012

$25,sé4.s3_

$330 000 00;

$2_2,-4:66.95‘ o

$4.258.75

,$3 280, 00.

$12 283. 20 :

_',$39*i,373.74'

$330 000 00 ‘

$3 280 00

: fBalance 3 1/12/12 _

$2’5,584-.83

$22,466.95

§425875

_ ,,$12 283 20

$397,873.74 .|

K Bal'mce at A
‘01101113

1 $102,339.33

$89,867.81 -

fsséao‘,boo.op-

_ $17,035.01

| $13,120:00. |,

$49,132.80

$601,494.94 . |




